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O KHure

lMpennaraemas Bawwemy BHUMaHUIO KHUra 4BY-
S13blYyHasi. Takasi y Hac cTpaHa — peasibHO ABYSI3bI4HasI.
Koraa aymaro Ha yKpanHCKOM — MULLY Ha YKPaUHCKOM,
Korga gymaro Ha pyCCKOM — Mully Ha pycckom. He
cTaJl B TPEHAEe CeroAHsILLUHen Moabl nepesBoanTb BCE
Ha YKpauHCKuii 13bik. Y1 y6exaeH, 4TO KaXablvi XUTe b
YKkpaunHbi noHUMaeT 06a 13bIKa.

3rta kHura He TosIbko 0 6bopbbe 3a popmMUpoBa-
HMe rpaBuibHOVI CTPATEr v NPUBAEYEHNS UHBECTULINI,
He T0J1bko 0 60pbbe 3a BOCCTaHOB/IEHNE CrpaBea/INBO-
CTV [J15 TEX, KTO YK€ pasMecTinsi CBOV rNpon3BOACTBA B
YkpauvHe, He Tosibko 0 6opbbe 3a BHeapeHue arpobu-
POBaHHOIO MyTy Pas3BUTUSI IKOHOMUKW. B Hel npes-
CTaBJ/1eHbI TaKXe parMeHTbl TEXHOI0rm paboTbl C NH-
BECTOPOM, KOTOPbIE MPUHECIN YKPpanHe yCriex.

KoHeyHO Bce HapaboTku, KOTOPbIE BOLLUIA B
KHUry, s co3gasasl He oguH. [Npu3HaresibHOCTb 1 yBa-
xeHne — Onbre CuBak, TatbsiHe Bawueprenun, Jlapu-
ce [lNogonsk, Hatanbe BosnowumHov, Co3aHHe CaHu.
Ocobas 6naronapHocTb MapuHe lNapallymHel;, KoTo-
pasi BMecte co MHOU Ha npoTsxxeHun 10 net npespa-
wana HapaboTku y matepuasibl B rpOAYKT, KOTOPbIM
Bbl nepxute B pykax.






[Mpo aBTOpPa

List KHUra — He NPoOCTO EKCKYPC B ICTOPIO EKOHOMIKM 3a-
kapnatTtsa. Lle — JocTyrnHui Kypc 4151 3arajisHoro po3yMiHHS
TEeHAOEHLVi Y Cy4acCHIii eKOHOMIL, IHBECTULLIVIHIV MOITULI Ta,
HaBIiTb, CoLia/lbHOMY CepPeLoBuLLI, xo4Ya Vi BUKIGLAEHW Y 1y-
6niumcTUdHOMY cTri. MoxHa noroaxxyBaTuch i3 TBEPAXKEHHS-
My aBTOpa abo CyMHIBAaTUCh Y HABEAEHUX paKTax 4y aprymMeH-
Tax, NpoTe TaKkoro ckaaay 1a gopmarty AOCIOKEHHS B YKpaiHi
e He BuaaBanucs. Lle i € HoBatopcbka [gesi KHUrv, OCKisb-
KW aBTOP BMCJIOBUB CBOKO M0O3ULLIIO LL0A0 npobeM po3BUTKY
E€KOHOMIKW YKpaiHu Ha ii MakpoekOHOMIYHOMY piBHI. [ymato,
L]0 YMTau, SIKMIA 3aMUCTIIOETLCS Hal BiAnoBiaHMY ripobiema-
MU, He3asiexHo Bif TOro, Ae BiH XWBE Ta npawlloe, i3 3a[0BO-
JIEHHSIM 03HaOMUTBCS 3 AYMKOIO aBTopa.

lpo iHBecTHLi, IHBECTOPIB, IHHOBALIII. ..

IHBecTopu, iHBECTULT, iIHHOBAaLii — ABUIYH €KOHOMIKN?
K «pO3irHaTyi» EKOHOMIKY?

Sk 3arasibMyBaTyi EKOHOMIKY?

lrasysarn? lanbsmyBatn? 3ynuHUTUCH?

Crane BiactaBaHHs

lpo nigepis Ta ayTcarinepis eKOHOMIKU

3MiHNTY, a He nonamaru vi 3aKOHCepPBYBaTu

Touka 6i¢pypkauii

«Kypsiui ctereHus» BOWAN iHBECTULIVIHY MOITUKY
OdikyBaHHSI = gerpaaauis

CuiHycoina, peLecis, cTaani PO3BUTOK

PO3B’sXiTh IHBECTOPAM PYKU, | Li€ BIArnaatuTbCsi CTOPULIEIO
Touka Oigpypkauii HazaBxam, 6e3 pyxy BTpa4aeTbCs 4ac
InBecTop = Noaatku; lNpepepeHuii = HaaxoakeHHs B
brogxet

KopynuiviHa cknagosa: 4v gacte Mercedes xabap?
Touku 3pocTaHHss abo TepuTopii 3acTor

EKOHOMIYHI 30HM 411 EKOHOMIKA B 30HI

BakumHa Big iHBecTgo0ii

KpanenbHuus Ha e(peKkTBHE yripaBJliHHS

Micis Bu3Havae ctparerito

Crpareriss Bu3Hadae 3aaa4i

Akanemik HAH Ykpainn leeusb B.M.
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NMNepepmoBa

AK AMHaAMIYHO PO3BMBAETHLCA CBIT. AK KanenaoCKOonNivYHO 3MIHIOKTLCS EKO-
HOMIKW. Aknin Nporpec. Ake BOOCKOHaEHHS!. IHHOBALLT 3an0IOHWAM Ta 3axonu-
1 ninepiB eKOHOMIYHUX NEPETBOPEHDb. AK «Benuki iHHoBauji (1)» — umBinisauinHi
BIOKPUTTS, SIKi BMIHIOKOTb CBIT, Tak i «Maui iHHOBaLi (i)» — HOBI ifel, siki BLOCKOHa-
JIIOI0Tb OKPEMUIA MPOAYKT, OKPEMUIA MPOEKT — OKpemMy KomnaHito. CBiT BCTyrnvB
B ernoxy 4eTBepTOoi NpoMmcaoBoi pesontouji Industry 4.0. HuHiwHin Mpe3naeHT
CnonyyeHunx LLITaTis Amepviku [loHansa Tpammn OrofioLlye HOBY iHOyCTpiai3a-
uito CLLIA. CBiT 3MiHIOETLCA Ta MiAHIMAETLCS HA HOBUM PIBEHb PO3BUTKY.

| Tinbkn Mn — YKpaiHa — cTabinbHi y CBOEMY CTa/IOMYy BigCcTaBaHHi
Ta 3aKOHCEPBOBAHOCTI. YKpaiHCbKi peanii HaragytTb CTapuii YOPHO-6i-
i GinbM B yNoBiNbHEHOMY dopMaTi, B TOM Yac, KOJIM CBIT yXXe NepeinLloB
Ha nepernag inbmie y 7D-dpopmarti. KpaiHa TpeTboro cBity... HanbigHiwa
eKoHoMika €sponu... Mapagokc... MNpoTrpivysa MidXK MOTEHLIAHUMM MOX-
JINBOCTSAMU Ta PeasibHUMU PEe3ybTaTaMU.

YKpaiHa Tak i He po3noyasna CBiit «BENNKUIA Nepexiay», SK1iA Mir 61 TpaHc-
dopmMyBaTK KpaiHy B figepa eKOHOMIYHMX NePETBOPEHb. MU XVBEMO B 10-
©anbHOMY CBITi, a5e He CKOPUCTaNMCS AOCBIA0M HaBITb HALLMX CyciajB, SKi, BU-
KOpVCTaBLUW NepeBary PO3BUHYTUX KpaiH CBiTy, aaanTyBasiv CBOKO EKOHOMIKY
[0 CBITOBMX CTaHZAPTIB Ta iHTErPYBa/INCh Y CBITOBUA €KOHOMIYHWIA MPOCTIP.
XopoLwuwmi npukiaa, ajasg HacnigyBaHHS, TUM Naye LWASX BUBYEHWUIN, NPONOEHNN,
i IPUHIC pe3ynbTaT KOXHIM i3 KpaiH, Aki NOCNiA0BHO HAM NPAMYBaSIn.

Llein BekTOp pyxy Halla Bnaga BKOTPE irHOpPYye, Xxo4a B/IaCHOro iHHoBa-
LIMHOrO pO3BUTKY 3anporoHyBaTh CyCrifibCTBY HE MOXe. B Takomy Bunaaky
KpaLle OOPIBHATUCH i BUKOPUCTATU NPOTOpeHur wnsx. Lle wngax siokputu
YkpaiHy ons npamux iHo3eMHux iHsectuuin (IMll) Ta nepeHocy BUCOKOTEXHO-
JIOMYHVX BUPOBHULITB Ha BHYTPILLHIA PUHOK. EQEKTMBHICTL Takoro BEKTOPY
NIATBEPMXYE M HOBa eKOHOMiYHa mnonitika CrionyyeHux LUTaTiB Amepuku,
sIka B3sM1a KypC Ha MOBEPHEHHS BUPOOHMLITB 3 iHWNMX kpaiH Ao CLUA. Amke
BMPOOHNLTBO — LE: CTBOPEHHS POOOHMX MiCLb Ta POPMYBaHHS 3aMOXHOMO
OopraHi3oBaHOro pobiTHNYOMO Knacy, 3POCTaHHA HAAXOMKEHHS NoAaTKiB, Ha-
POLLEHHS eKCNOPTHOrO NOTEHLjaUy, akKTUBHMIA CIIOXUBYMIA PUHOK, AOCTYN A0
nepenoBUX TEXHOSIOTIN.

BpeLwuTi e LifikoM iHWWA piBEHb PO3BUTKY OePXaBW, LiIKOM iHLIWIA
XUTTEBUI piBEHb HaceneHHs. HasiTb y CLLA.

Came BTiNEHHSM Uj€ei cTpaTerii EKOHOMIYHOro PO3BUTKY, MPOTAroM
mawxe 20-Tu pokiB, 3ariMaBCs i 1, — 3 PISBHUMKW KOMaHAaMU, eKcnepTaMu
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Ta cneujanictamu. [poTe nporpamMmu, gki My NPONOHYBaNu i MPONOHYEMO
Halin Bnagj, ski € onTuManabHUMM /19 PO3BUTKY HaALLOT AePXaBun, Tak i He
NararoTb B OCHOBY CTPATErNYHOro njaaHy po3BuUTKY YKpaiHu.

HellonaBHO nepernsgas apxiBv CBOiIX HanpautoBaHb i 6yB Bpaxe-
HUN, WO NepeBaxHa BiNbLIICTb PEKOMEHAOBAHMX HANPUKIHL XX CTONITTS
CcTpaTerin Ta NPONO3unLi, Maxe He 3MIHUANCS B MOPIBHSIHHI 3 MPOMN03u-
LisiMun, Ski pa3oMm 3i CBOIMM CopaTHMKaMN PEKOMEHAYEMO Biafi CbOrOAHi.
MOoXTMBO 3MIHMBCA rM1OCapPIi, MOXJIMBO 3MIHUINCH aKUEHTU, ane He3MiH-
HUMM 3annLIATbCS, BUPO6aeHi we y 90-x pokax XX CTOAITTS, NPUHLUMUNN,
aKkmMK YkpaiHa goci He ckopucTanacs.

3a uen Jyac nigrotToBAEHO YMMano PeKOMeHAAUIr Ta Npono3unuin,
AKi 9 BMpiWKMB ony6nikyBaTn y dopmaTi KHUXKKOBOIro BuaaHHs. dokyc Ha
Ham3axigHiWwnin perioH YkpaiHm — 3akapnartTd, TOMy Lo TyT Hanpaubo-
BAHO YCMILWHWIA OOCBIA, 3aNyYeHHs iHBECTUL Ta poboTn 3 TpaHcHauio-
HanbHMMK KomnaHiamun (THK). PerioH Takox € npuknagaom BTpaYyeHuX
MOXJIMBOCTEN YKpaiHn Yepes3 HeLoNyri BlagHi pilleHHs.

Cnogpigatocs, 6yae ujkaBo AidHaTUCs AK 'y nybnikauisgx 3MiHIoBanmcs
XapakTep i akueHTn y xoai TpaHcdopmaLii NoOAITUYHOIO KypCy YKPaiHCbKOI
Bnagwn. Endopis Big, ycnixy 3MiHIOETbCS HACTOPOXEHICTIO Ta 3aCTEPEXEH-
HAMU LWOAO0 MOXJIMBUX HEraTUBHUX HACHIOKIB, HACTOPOXEHICTb Mepepo-
CTaE€ y Bigyan, Koam Brnaga nikBigoBYe 3aKOHW Ta rapaHTii, BigTak HacTae 4yac
cnogaiBaHb, WO Bfiaga no4vye Hac i MoBePHETLCS A0 BUNPOOYBaHOMO NO3UTMB-
Horo gocsigy. Came us ctagjs Tpusae i cborogHi, y 2018 poui.

CrartTi, iHTepB’10, dpasn, KOMeHTapi, aHanian, 3BEPHEHHS, NPE3eH-
Tauji — B o4Hil KHK3Ii. He amByiiTecs, wo nybnikauii 3ibpaHi He B XpOHO-
JNIOriYHOMY NOpPsaKy, MPOCTO X0o4y, Wob KiHeupb 6yB ONTUMICTUYHUM, afxe
noyaTok eKOHOMIYHNX NepeTBOpPeHb OyB 0OHAAININBAM.

He mato xogHux into3sii, wo nybnikauji 36ipkn 6yayTb oyxe nony-
NAPHUMU | LA KHUra MaTUMETe axioTaXHU nonut. Ta cnogisarcs, Lo B
ekcrnepTHOMY cepenosuLi, y BH3, y nepxaBHnx anapatax BoHa 6yae Ko-
pucHoto. Mato Hagjlo, KHUra BUKAM4Ye iHTepec i B 6aratbOx 3akapnaTLis,
SKi LIIKaBNATbCS iCTOPIEI0 CBOro Kpato. Yuradi AisHaTbCs, 9K Hanm3axia-
HilWMA perioH YkpaiHn 3poO1B EKOHOMIYHUI MPOPUB, «Masie EKOHOMIYHE
ONBO» B OAHIN OKPEMO B34Tilh 0OnacTi, i 9k Bnaga, 3/s9KaBLUNCh YCHiXY,
3MiHWUMIa Kypc i nilwna 3BU4HUM LLIAXOM.

Bin Benmkoro Ao CMiLLIHOro 0AMH KPOK, Bifl CMILLIHOIO 10 BEJ/IMKOrO... 7
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AKueHTHn

EkoHOMIYHa kapTa 3akapnaTttsa — ue inocTpauyis iHBECTULINHOIO
perioHanbHoro ycnixy 2001-2004 pp., Ska HaBiTb CbOroAHi MOXe Cnyry-
BaTU iHOMKATOPOM e EKTMBHOI IHBECTULLINHOI CTpaTerii ons BCiEl KpaiHu.

Taxi cBiToBi 6peHau sik Volkswagen, Fischer, Jabil, Skoda, Yazaki,
FLEX, Groclin, Philips, IKEA Ta iHWi BUrpalwHo BUAinaioTe 3akapnaTtrs ce-
pen iHWWX PErioHiB YkpaiHu.

A 9KLL0 BpaxyBaTu, WO usa naHopama 6yna cdopmoBaHa we B 2004
pouj, TO CTae CyMHO 3a 6e3HafinHO BTpayYeHuin yac. Akmin cTtprubok no-
Tpi6HO 6yno 3pobuTtm 3 2000 no 2004 poku, Wob He 3Baxaluyn Ha Mno-
nanbwi 13 pokiB 3acTolo Ta aerpagadii, 3akapnaTtTta i goci BUrnsgano
KOHKYPEHTO34aTHUM perioHoM? {Ak Boanocs B 3akapnaTtcbkii obnacTi
[OCArTn Takux pesynbraTie? LLLo nexxmntb B OCHOBI?

Mepwe — ue NpUNHATTS 3aKOHIB «[1po crneuianbHUN PEXNM iH-
BECTULiNHOI aianbHOCTI B 3akapnatcbkii obnacTi» (1998 pik) Ta «[po
crneujanbHy eKOHOMIYHY 30HY «3akapnaTTsa» (2001 pik), 3acnyra B npuii-
HATTI AKX 6e3nepeyHo HanexnTtb Ceprito YCTUYy, 9KUin Ha TOW Yac 040-
noBaB 3akapnatcbky 06n1acHy AepXKaBHY agMiHICTpaLLio.

Apyre — 32001 no 2004 pokn ronosu 3akapnatcbkoi OOA — gk
leHHapin Mockanb, Tak i IBaH Pidak — oronocunm iHBECTULINHY NOMITUKY
npiopnTeTom AianbHOCTI Bnaan. Ha 3akapnatTti choopmyBanocs Koo fto-
Oen, y TOMy YACJi NTOCaA0BLIB Ta HAYKOBLLIB, SKi PO3YMiNn CyTb | KOPUCTb
Bif, iHO3eMHMX iHBecTuuin. Lle IBaH leBui, IBaH IBaH40, OTTO KOBYap, Irop
Kpinb, Onekcanap lMepenpin, Emin Nonosuy, Bonoanmump MNMpuxoapko Ta
iHLLI.

Tpete — lNepunin inBectop CE3 «3akapnatTa» — GisHecmeH Oner
BosipuH. Voro 3asog, «EBpokap», postawosaHuii y CE3 «3akapnatts»
Ta 30y40BaHWIM 3a CUCTEMOLIO «IFPiHOINA» CTaB OPIEHTUPOM A1 CBITOBMX
iHBecTopiB. Oner BosipyH BMBYMB PU3UKK Ta MOXJIMBOCTI, M1 PO3MICTUB
aBTOMOOINbHUI 3aBOL, Yy HAN3axigHILLOMY pPerioHi YkpaiHu, i ue ctano cur-
HaJIOM Oj1s1 MiXKHAQPOAHOI CRiSIbHOTU, LLLO MOXHA NPONTU TUM XE LUJISIXOM,
CKOPUCTaBLINCHL NepeBaramMmm po3BuTky 6isHecy Ha 3akapnatTi. Came oo
HbOIrO 3BEPTANNCS Male BCi iHO3eMHI KOMMNaHii 3a nopagamm, 4 AoLifb-
HO iIHBECTYBATM Y CTBOPEHHS BUPOBHMLTBA B PETiOHI.

AHanisyloun pesynbraT IHBECTULLIMHOI MONITUKM 3a YaciB He3anex-
HOCTI YKpaiHu, MOXy 3p00OUTK Kiflbka BUCHOBKIB:
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BucHoBok 1.

Y 3akapnartcbkin 06nacTi B NepLui poKn He3anexHocTi YKpaiHu Hali-
Oinblu aKTUBHO Cepep, YCixX PEerioHiB BianNpaLbOBYBaNINCA anbTepPHATUBHI
MOLENI PO3BUTKY EKOHOMIKW:

=  TepuTopia 3akapnaTTa — BiflbHA EKOHOMIYHA 30Ha;

= JloKanbHi cneujanbHi EKOHOMIYHI 30HM B 3akapnaTcbkii 061acTi;

= TepuTOopii NPIOPUTETHOrO PO3BUTKY B perioHi (TMP);

=  E@KOHOMIYHI iIHHOBALji B FiPCbKMX parioHax 3akapnatTs.

Taka aKkTUBHICTb perioHanbHOi enitn Buaingna 3akapnarTta cepen,
iHWKX obnacTten YkpaiHu.

BucHoBoOKk 2.

Y nepexoai Big nNaaHoOBOi 40 PUHKOBOI EKOHOMIKW BENVKY POJib
3irpanu MixkHapoOHi BucTtaBkn «Expo Yxropon», ki npoBoanamcs
wopivyHo 3 1991 no 1995 p.p. (cniB3acHoBHUK NeTpo MoniunH). Ykpai-
Ha BNeplwe npuinHana CBITOBI KOMMNAHii B OAHOMY PErioHi, B OA4HO-
MYy MICTi, Ha OaHIN nokaduii; YkpaiHa Bneplie nodaymna pisHOMaHIT-
HICTb TOBapiB HaMBULLOI AKOCTI; B YKpaiHi Bneplie 6yna MOXINBICTb
nocninkyeBaTnucs Tta Hanarogntn GiBHEC-KOHTAKTK 3 BracHMKamm Ta
TOM-MeHeaXXepamMun CBITOBUX KOMMNAHIN, KepiBHUKAMU CepeaHbOoro ta
marnoro 6isHecy.

9k pe3ynbTat — perioH 3anmas rnepLue Micue B YKpaiHi 3a CTBOPEH-
HAM cninbHMX nignpuemcTs (CI1).

BucHoBok 3.
3akapnaTtcbka obnactb ctana nigepom iHBECTULINHOI MNOMiTUKM
B YkpaiHi. PerioH epekTMBHO CKOPUCTaBCH MPUMNHATTAM 3aKOoHiB «[1po
cneuianbHUM pexmnM iHBECTULINHOT AisNbHOCTI B 3akapnaTcbkin 06nacTi»
Ta «[po cneujanbHy €KOHOMIYHY 30HYy «3akapnaTtTs», NepeTBOPUBLLN
€KOHOMIiKy 3akapnaTtTs NPOTAroM KiflbKOX POKIB 3 «COBKOBOi» Ha PUHKOBY
3 AICKpaBMM CY3ip’AM CBITOBMX OpeHLiB.

BucHoBok 4.

JlikBipauisi BifIbHNX EKOHOMIYHMX 30H Ta CheuiasibHUX pexmnmis
iHBeCTULiNHOI gianbHocTi (2005 pik) 3aranbmyBana CTtananii po3BUTOK
perioHy Ta oo CbOroAHi He A€ MOXJIMBOCTI AMHAMIYHO PO3BMBATU €KO-
HOMiKy obnacTi.

BucHoBOK 5.

BopoTbba 3a BiApPOAXKEHHA CTUMYIOIYMX IHBECTULINHUX 3aKOHIB
Ik B YKpaiHi, Tak i Ha 3akapnatTi He Mana ycnixy. YkpaiHa He MOXe KOH-
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KypyBaTy 3 EKOHOMIKaMn EBPOMNENCBKMX KPaiH, y pe3ynbTaTi — 3anmMae
OCTaHHI Micus B €poni 3 BBIM Ha ayLwy HaceneHHs.

Y Takin cutyadji Ha nepLlnii nnad y 60poTbOi 3a CTBOPEHHS CNpuU-
ATAMBOro BisHec-cepenoBuLLLa NOBUHHA BUXOAUTU efliTa. Ta Ha CbOrodHi
enita, 9ka morna 6 npoaykyeaTu HOBI MiAXOAM OO PO3BUTKY PErioHy, abo
emirpyeana, abo amupunacs, abo gerpaaysana. | Tinbku noogmMHoki nine-
pu 3MiH BOPIOTLCS 3a CTBOPEHHS HOBOro cepeaoBuila. OgHak CTBOPUTU
KPUTUYHY Macy TBOPLUIB, SKi 30aTHI KapauHanbHO 3MIHUTW CUTYaL,io, L0
ckranacs, Noku Lo He BAAETbCA. Xoya Tpeba BU3HaATK, WO W iIHCTPYMEH-
Tapin obMexeHuin: Npono3uLii Woao 3MiH A0 3aKOHOO4ABCTBA, y4acTb Y
MiDKHaPOOHMX IHBECTULINHNX KOHDEPEHL,iSIX, EKOHOMIYHMX DOopyMmax, 3a-
cifaHHax komiTeTiB BPY Ta ypaay, piSHOMaHITHUX «KPYFAMX CTosax»,
nyonikauii ctaTen Ta iHTEPB’IO B LEHTPaIbHUX Ta perioHanbHux 3MI.
MpoTe uei Habip iIHCTPYMEHTIB HE A03BOJISE BMAMBATU HA NPUAHATTS
BMagHMX PilUEHb.

lapato, Yntady Oyae uikaBo Ai3HaTUcs, siKi inei JoMiHyBann B Lein
nepion, K NMPUMManuUCb ynpaefiHCbKi PilLEHHS, HA AKMX NPpUHUMNax i B
SIKMX peanisax TBopuiacs nonitmka B 3akapnaTtcbkini 061acTi.

OduvHamiky iHBecTuUinHOT nonitukmn Ha 3akapnatTi po3dinme Ha 5
nepiogis:

= [lepwunin — 6opoTbba 3a NPUIMHATTSA 3aKkOoHIB «[1po cneuianbHU
pexum iHBECTULIHOI AisnbHOCTI B 3akapnaTtcbkin obnacTi» Ta
«[1po cneuianbHy EKOHOMIYHY 30HY «3akapnaTTs».

= Jlpyrnin — nporpecuBHe 3aKOHOLABYE Noe 45 3anyyeHHs iH-
BECTMLN.

= TpeTin — «3aMOPOXEHHS» Aii IHBECTULLINHO-CTUMYJIIOIOHOrO 3a-
KOHOOaBCTBA.

=  YeTBEPTUN — MNPUNMHEHHSA AiI NpedepeHuinHnX pexnmie Ta
Lep>KaBHUX rapaHTii.

= [1’aTKuin — HOBa XBUNSA OOPOTLON 3a BiAPOAXEHHS.

MepeuunTtytoun cTatTi, IHTEPB'IO, BUCTYNWU, LOINLWOB BMCHOBKY, LLO
peuenT CTBOPEHHSI KOHKYPEHTHOI HauioHalbHOI €KOHOMIKM — BIOAKPUTK
YkpaiHy ang cBiToBOro 6i3Hecy yepes iHBeCTULii B MpoMmncioBe BUpo6-
HULUTBO — 3HalaeHuin we y naneki 90-Ti pokn XX cTonitra, 6yB onTUMarb-
HUM. BinbLle Toro, UMMM igesMm N CbOrOAHI e HE MiISBHO CKOpUCTaTucA.
MOTPIBHA TJTIbK MOJIITNYHA BOJ1A.
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|. LLinsix e! Yomy 6 He ckopucTaTmca? -

Toano 4TO 3a@KOHYMIIAChb BbiCTaBKa M3BECTHOIO 3akap-
rarckoro XyaoxHvka VisaHa MaHarina, ceiHa 04HOro U3 OCHO-
BOINOJIOXKHUKOB 3aKaprarcKou LKOJIbl xuBonucn dénopa Ma-
Havina. BenvkonenHasi BbicTaBka, cobpasicsi LIBET YXIropOACKO
WHTEJITNreHUMU, MPEKPaCHbIE€ BbICTYMJIEHWS, KAMEPHbIV KBap-
TeT, BUPTYO3HbIN MNaHUCT, MPOCTO 3aMedatesibHasi SHepreTvka
B ropO/CKOM «XyraHate» *.

Ha aTovi onTuMncTn4eckoi HoTe, BMECTE CO CBOMM ObIB-
UMM KoJiierovi, 6aHknpom Bacuvem POLLIKO, BbILLIIV MOTY/sTh
no «Habke», rnoobLyarbcs, 0OMEHATbCS MHEeHUSIMU O TOM, 4TO
cerqac rnpoucxoaunT B CTPaHe.

B xoge 6ecenbl, OH MHE rOBOpUT: «YuTas TBOK CTaTbiO.
lMpaBubHO Tbl NULLIELLb, YETKO BCE pPaccTaB/€HO Ha CBOW Me-
CTa, Y XOpoLUNEe PEKOMEHAAUNN, YTO HYXXHO genatb. Hy n 4to?
Tbl AyMaeLLb HaLLVM B/1aCTb UMYLLMM 3TO HYXHO? OHM 3TO rnpo-
YUTaIOT U CAENAAlT Kakne-T1o BbiBOAbI? Ha 4TO Tkl HaAeeLbCs,
Korga Tpartullb BPEMS HA Takne ryoimkaumm?»,

S TOYHO He HauBHbIVI 4eJsI0BEK...[TpOCTO Haaekchb, 4TO
KOHCTPYKUMST «napagurMa MbICJU MpuBoaANT K rapagunrme
CJ/I0B, @ napaanrma CJioB rpuBOANT K napaanrme AeviCTBUM»
cpaboTtaet. Yl TOsIbKO npu KPUTUHECKOKV Macce CJ10B, HarmcaH-
HO€e BCE-Taku nepepacTeT B AEUCTBUS.

lMoaTomy u nuLwy.

«$1 npoTus naranus ApIPoK B yXe He coBETCKOV,
HO eLyé M He KannTasimcTU4YecKon cucTteme, s 3a cO-
3AaHue HOBOW, apPeKkTUBHON. B TO >xe Bpemsi pocTt
3KOHOMUKN HeobxoanMo obecriednBaTh yxxe cerosg-

HS1, U Mbl [OJDKHbI NPEANPUHATL BCe YCUNS AJs Nnpe-
ogoneHus kpusuca. Ctabnnn3ayumnoHHbIM paKTopoM
MOrYT BbICTYNMUTb MHBECTULINN.

*Bakapnarckuii 0671aCTHOM Xy[A0XECTBEHHbIN My3eri um. U. bokiias
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KPU3UNC TOCYOAPCTBEHHOIO

MEHEDKMEHTA.[Se3)1-¥)178:1-1).(0)1ks

Kak v MHOrne gpyrme akcnepTbl, CHATAIO, 4TO NEPMAHEHTHbIE KPU-
31UCbl — 3KOHOMUYECKNE, MONUTUYECKME, COUMalbHbIE, PENUTMO3HbIE,
obpasoBaTefibHble — SABASIOTCS BCErO NULIb CNEACTBMEM OOHOrO ro-
6anbHoro kpmamnca — «KPU3NCA TOCYOAPCTBEHHOIO MEHEOKMEH-
TA» (Kpn3nca ynpasfiieHusi CTpaHOM, permnoHamm, obLmHamm).

Jao-L3bl, KoHpyumia, MnatoH, Maknasennu, MoHTeckbe, Hanone-
OH, Py3BenbT, Yepumnnb, ae fonnb, Tatyep, JIn KyaH O, MaBen, banbLepo-
BUY mnn Konoako He Hay4mnm Hac TOMy, YTO MPOLBETaHME rocyaapcTea
HanNpsaMyto 3aBUCUT OT MOAENU yrnpasfieHUs: CTpaHon. [oyemy-To Hac He
Hay4YuIM 1 NPUMEPLI Takux CTpaH, kak AnoHus, KOxHaa Kopes, Kutan,
CwuHranyp, Manansus, MNMonblua, BeHrpus, a Takxke HOBOCO34AHHbIX FOCY-
[apCTB, Kak «00beanHEHHas» lfepmaHus, Yexmsa, Cnosakus, CnoBeHus, KO-
TOpbIe N3 COCTOAHNS KPU3KMca B KpaTyarLume CPOoKu NpPeBPaTuIINChL B CUJb-
Hble 3KOHOMUKM MUpa. B cOBpPEMEHHbIX YCIOBUSX Pa3BUTUS, OCHOBLIBASICb
Ha MHOrOBEKOBOM OMbITE 1 TPaHCHOpMaLMAX BEAYLLMX CTPAH, Mbl UMENU
BO3MOXHOCTb 32 PEKOPAHO KOPOTKOe BPeMsi BbipaboTaTb YKPaMHCKYO
MO[ENb FOCYAAPCTBEHHOIO MEHeOXMEHTa, CNeACTBMEM KOTOPOW Oblio
Obl MOCTPOEHME YNbTPACOBPEMEHHOIO HENMOBTOPMMOIO rocygapcTea B
ueHTpe EBponbl, HanpaBneHHOro Ha ceBoboay, 6bnarococtosHue, 6e3onac-
HOCTb, NPOLIBETAHME CTPaHbI U Ntoaen, a onbIT cTpaHbl YKPAVHA naydann
1 NpuMeHsnn Obl opyrve, MeHee pasBuThble rocyaapcTBa.

He cuuTato onpaBgaHnemM OTCTanoCTM MOMOA0MN BO3PaACT Halero
rocygapctea. 3a 26 net Mbl 0693aHbl OblIN OCYLLECTBUTL CTPEMUTESb-
HbI PbIBOK, KOTOPbLINM BbiBEN Obl HaLLY CTPaHy Ha NMAMPYOLWME NO3ULIAN
B MMpe. Tak n He 0CO3HAaB, YTO JOMUHAHTOM CTPEMUTESNIBHOIO Pa3BUTUS
SIBNSETCS rocynpaBieHne, Mbl Jaxe Ha Lar He npuban3nnnce K TpaHc-
dopmaumm cyuecTsylowen HeadheKTMBHON Moaenn ynpasneHns. Mol
HE YCOBEPLLUEHCTBOBAIM CTapyld CUCTEMY, Kak 3To caenan Kutan, Tem
B6onee He BbICTPOMN HOBYIO, KaK 3To caenana Nonbwa.

Bu3HeCcMeHbI, NPMXOAMBLUVE K BAACTU HA MPOTSXEHUN 26-TK NET,
B TOM 4ucie TanaHTMBble, KpeaTuBHble COOCTBEHHUKN U MeHeaXepbl
BbICLLEr0 3BEHA, BbLICTPOMBLUME B HEMPOCTbIX MOCTKOMMYHUCTUYECKNX
YCNOBUSIX BU3HEC «C HYNSA», Jaxe He nMpubansmnnunucb K TpaHchopmaumnm
MblLLNIEHNS 1 paboTbl rocannapaToB B HOBbIX YCNOBUsSX. bonee Toro, He
OHU MEHSIN CUCTEMY B JIYHLLYIO CTOPOHY, a CUCTEMA loMana nx.

Ectb nu Hapexpa?

TeM He MeHee, ellle He BCE NoTepsiHO U Te, KTO NpeapekatoT pac-
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nag, YkpavHbl, HEMHOro Toponatcd. VX BbiBOAbl OCHOBLIBAOTCS Ha Cy-
LLECTBYIOLLIEN CUCTEME KOOPAMHAT, CIOXUBLUENCS B CTPAHE, HE YYUTbI-
Bas, 4TO BMOJIHE peasibHO 3a KpaT4yaillee BpemMs NpeobpasnTtb CUCTEMY
yrnpasfieHUs C noJsiypa3BajieHHOW COBETCKOM B COBPEMEHHYI0 3addek-
TUBHYIO MOLENb, HANPAaBAEHHYIO Ha pe3ynbTart. [POCTO HYXXHO OCO3HaTb,
4YTO B HALLEM rOCYyOapCTBE HAa JaHHOM aTane pasBuTns MMeHHO pedopma
rocyrnpasfieHNs 9BASETCS NPMOPUTETHON. He0b6X0aMMO NPOSIBUTL NOSU-
TUYECKYIO BOJIIO U CEFMEHT 3a CErMEHTOM YNyyllaTb MEXaHU3Mbl yNpaB-
JIeHYeCKOW rocyfapCcTBEHHOM MaLlUKHbI. KntoyeBasi MbIC/lb — YCOBEPLUEH-
CTBOBAaTb, UBMEHUTb, & HE NMOJIOMaTb N 3aKOHCEPBUPOBATh.

Benb HMYEro CrnoXxHoOro B CO34aHnm COBPEMEHHOM MO4ENN YNPaB-
JIEHNS HET.

CtpaHy HeobOxooMMO pasBMBaTb HA OCHOBE YETKO NPOAyMaHHOM
CTpaTermn, yianTbiBasl, Kak MPUHATO rOBOPUTbL B COBPEMEHHOM TIOCCapUN,
Hawy OHK (nctopuio, Tpaamumm, OOCTUXEHUS, FeHbl, MEHTANUTET, B T. 4.
M KaXOoro OTAENbHOro pernoHa). 3amsHyB B 6yayuliee, BbipaboTaTb BU-
3110 YKpaunHbl (Kakmm JOMKHO ObiTb Halle rocygapcTeo yepe3d 10—15 ner)
1 ONPenennTb AENCTBEHHbLIE MEXAHN3MbI U MHCTPYMEHTbI 151 peanm3aumnm
3TON BM3UK. A Aasnblie BCe Mo KIACCUKE: MUCCUS LLenn =»3aaayn =»nog-
60op KoMaHabl U3 NPOodEeCCMOoHaNbHO NOArOTOBIEHHbLIX OOV =P anroputMm
nocnenoBaTeNlbHOCTU PeLleHnin = aeTalbHble NnaHbl padoT (YETKO npo-
MMCaHHblE C YY4ETOM BPEMEHU N UHOMKATOPOB OLEHKN 3DPEKTUBHOCTU
pe3ynbTaTtoB) =P KOPPEKTUPOBKN Kak CNeacTBueE rnobasnbHbIX U TOKaNbHbIX
U3MeHeHMn. Mp MeHSIeTCS 1 HA OCHOBE AOCTUMHYTOrO NOSABATCS UOEN HO-
BOr0 KQ4ecTBa, KOTopble HE06X0AMMO OyaAeT BHEAPATh B XXU3Hb.

Mwnccua onpegensieT cTpatermio, ctparerns onpeaendar 3agayu,
3SALAYN onpenensioT OpraHn3auyioOHHY0 CTPYKTYpY. Moa KOHKpPETHbIe
3a4a4Mm — KOJSIMYECTBO M KAYeCTBO MUHUCTEPCTB (KOMUTETOB, acCoUM-
auun); Nog peannsaumio KOHKPETHbIX 3a4ad4 — MMEHHO TOT nAep-mMu-
HUCTP, KOTOPLIN Nyylle OpYyrMx CMoXeT 06ecnednTb A0CTUXEHWE Lenu;
noA KOHKPEeTHble 3afay4n — OnpefesieHne Konm4ecTBa Cneumanmcros,
noTeHuuanbHO 06nafaloLLnX HYXXHOM KBanudukauuen onsa AoCTUXeHUs
nocTaBneHHbIx Luenen. Korga sagaun 6yayt peanm3oBaHbl, BO3HUKHYT HO-
Bble, HA KOTOPbIE MO Takol Xe cxeme OyayT noadbupaTbcs HOBblE KOMaH-
abl.

Ho ocHoBoW TpaHchopmMauum cTpaHbl, 6e3ycnoBHo, aenatTcs PE-
TMOHDbI, paboTaloLwye Ha Tex Xe NpUHUMNax, peann3oBbiBas CBOM CTpa-
Terum.

MIMeHHO permoHanbHble cTpaTermm pa3BuTns MakdC UCKIIIYUTESb-
Hbl€ MOJITHOMOYUS rocydapcTBa U cHOPMMPYIOT HOBYIO CTpaTermio Ykpa-
VHbl. Beaob npemmyLLecTBOM Haller CTpaHbl ABASETCH YHUKANIbHOCTb
KaXOoro pernmoHa. Hawm pasHoCTb, HEMOXOXEeCTb, MCTOPUYECKUIA NYTb
pas3BUTUS, FEHOTUM, MUPOBO33PEHNE, TPAOMLMN N MaHEPbI AeNnatoT Ykpa-
VHY HEMOBTOPVMOWN.
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Kak He naTaTtb, a co3paBaTb

OnnNoHEeHTbl MOryT He BOCMPUHSATb Takylo TOYKY 3peHUs 1 BO3pa-
3UTb, YTO Mbl HELOCTATOYHO UCNOJSIL30BAIN CTAPYID CUCTEMY yrnpaBne-
HUs. Mory cornacmTbecs U ¢ Takoi nosvumeni, Ho NnpobemMa 3aksovaeTcs
B TOM, 4TO B roCyapCTBEHHbIE OpraHbl BAAaCTU OOMYCKaTCS «Cly4ain-
Hble» JIIOAN, YEeN yPOBEHb KOMMETEHTHOCTU HE BblOEPXMBAET HUKAKOM
KPUTUKK, 1 3Ta KagpoBas Aerpagaums npoaoskaeTcs.

Kak Tak nofly4mnocs, 4To NoTEHUMaIbHO 0gHa U3 6oraTtenmx cTpaH
B MMPE 3aHMMaEeT NnocneaHne Mmecta no yposHio BBl Ha aywy HaceneHns B
EBpone? Mpu npaBuibHOM KaApOBOM NOUTUKE STOr0 HE MO0 MPOU30N-
T B npuHumne. Beap nageHve Hallen SKOHOMUKM Ha «O4HO» He NPOX0LNI10
dazy yCcTo4MBOMN NOCTOSIHHOW peueccum. AKOHOMMKaA pa3BmMBanach No cu-
HycouAe 1 AEMOHCTPUPOBAa TO NageHusl, TO CTPEMUTESNIbHbIE MOABLEMBI.

MpakTnka nokasana, 4To ymMenas pacCctaHOBKa MpaBUsIbHbIX JIIOOEN
Ha NpaBusibHblE MECTa AaXe B CYLLECTBYIOLEN MOOENN FOCYAaPCTBEHHO-
ro yrnpasneHuns co3gaBasna npeanochbisikn pocta 3KOHOMUKN.

KoHeuHO, 9 NpoTmMB NaTaHuns AblPOK B Y>K€ HEe COBETCKON, HO eLLé n
HE KanuTalMcTUYEeCKOW CUCTEME, 9 3a CO34aHne HOBOMN, 3DDEKTUBHON.
B TO Xe BpeMsi poCT 3KOHOMUKM HEOOXOAMMO 06ecneunBaTh y>Xe Cerof-
HS 1 Mbl AOJDKHbI NPEONPUHATL BCE YCUNNS ON1S MPEeonoNieHns Kpuaunca.

CrabunnaaumoHHbIM GakTopOM MOIYT BbICTYNUTb MHBECTULMA. He-
pe3 npuBeYeHNE NPSIMbIX MHOCTPAHHbIX MHBECTULMI 1N MEPEHOC BbICOKO-
TEXHOJIOMMYECKUX MPON3BOACTB C 3arnaja Ha BOCTOK NOHMMAIIN CBOKO 3KO-
HOMWUKY MPaKTUYECKU BCE CTPaHbl MOCTCOUMAMCTUYECKOrO NMPOCTPaHCTBA
n «BocTtoyHoasunatckme Turpbl». OnbIT NPUBAEYEHNST TPAHCHALMOHAbHbIX
KOMMaHMIN akTMBHO AemMoHcTpupoBana u YkpamHa B 2001—2004 ropax.
BmecTo TOro 4To6bl 3TN TEHAEHLMM YKPENUTL, BNACTb OT HUX OTKasanack, U
TYT X€E CTpaHa ckatunachb A0 YPOBHS «MHBECTULIMOHHbIX ayTCanaepoB».

B nownckax «kparnHux» 3a npoBas UHBECTULMOHHOM NOJSINTUKU IKC-
MepTbl HACTO ANCKYTUPYIOT HA TEMY O POJIN LLIEHTPA 1 PErnoHa B Npmee-
YeHUU UHBECTULIA.

Mpu HbIHE gencTByOLEeli cCUCTEeMe KOOPANHAT COOTHOLLUEHUe
poJsieii permoHa n rocygapcTsa B NnpuBJ1€4€HUN UHBECTULINIA BbIrJisi-
AWT cregyroLmum obpa3om:

FOCYOAPCTBO
HEREEEREEEN 0%
PEI/OH

L] 10%
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Y10 3TO 3HAUUT? DTO 3HAYMUT, YTO LUEHTpabHasA BNacTb HE co3aana
6NaronpuUsTHYIO MHBECTULIMOHHYIO cpeay.

Kak Tonbko Ha rocyaapcTBeHHOM ypoBHe 6yayT co3[4aHbl KOH-
KYPEeHTHbIe UHBECTULMOHHbIE YCJ/IOBUS, POJIb PernoHa B npueseye-
HUN UHBECTULMNI MHOroKpaTHO BO3PAacCTET U COOTHOLLUEHUe poJsieii
pervoHa v rocygapcTea KapanHasibHO U3MEHUTCSI:

rOCYOAPCTBO

| 20%
PEMMOH

HEEEENEN 80%

Ha npumepe xody nokasartb, Kak Mpuv OOHOW W TOW Xe MOAenu
yrnpaeneHusi, Npm OgHOM M TOM XK€ PYKOBOAMTENE, HO B MHOW CUCTEME
KOOpAUHAT 1 NP MHOM KayeCcTBe COCTaBa yrnpaBieHUEB PErMOH AEMOH-
CTPUPYET COBEPLLEHHO MHOM Pe3ybTaT MHBECTULIMOHHON NONUTUKNA.

2002 rop, 3akapnatbe 2015 rop, 3akapnartbe

H npwuBnedeHsl kpyrHole THK n l OTTOK IHBECTULMIA;
nponsBoanTCs npoaykuus: Jabil, Il Hv OOHOIro HOBOIO KPYMHOro
Flextronics, Skoda, Volkswagen, npoeKkTa C MHOCTPAaHHbLIMM
Yazaki, Fischer, Inter Groclin Auto, NHBECTULUSAMMN.

PhilipsnT. g.;

Bl o6nacTtb 3aHMMaEeT 2-e MeCTO Mo
obuemy 0ObEMY MPUBNEYEHHbIX B
CTpaHy UHBECTULWIA;

l no cucteme greenfield cTpe-
MWTENbHO CTPOSATCS 8 3aBOAOB,
MopaepHuamnpyetcs 6onee 30
npeanpuaTuiG;

Bl B peaynbTate aKkTMBU3aLNU
VHBECTULMOHHOW OEeATeNIbHOCTU
Ha koHew, 2004 r. co3pgaHo bonee
19 ThicAY pabo4ymx MECT, MOYTU B
yeThblpe pa3a yBeMUYUICS BHELLI-
HEeTOProBbIli rog0BOM 0B0OPOT;

Bl wmMHorve akcnepTbl HasdblBaIM 37O
HaYyasoM «3aKkapnaTckoro
9KOHOMMYECKOro vyaa».
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Jenaio BbIBOA, YTO MEPBUYHBIM 3NIEMEHTOM B FOCYAAPCTBEHHOMN
VHBECTMUMOHHONM nonutuke asnsetcs CPEOA =»rocynapCTBeHHbIN ypo-
BEHb, a BTOPMYHbIM — TEXHOJIOI A =»pernoHanbHbli ypOBEHb.

Mop cpenon nogpasymMmeBald MHBECTULMOHHO-CTUMYJSIMPYIOLLYIO
3akoHoaaTesnbHylo 6a3y. KoHeyHo, 3To noakpennsieTcs noJUTUYECKOM
Bosien. PewwleHne BnacTn HakKOHeEL-TO NMPUCTYMNAUTb K peann3aumm 3KOHO-
MWUYECKOW CTpaTernu, HanpaBaeHHOM Ha CTUMYIMPOBAHME MHBECTULMN,
MOAHUMET 9KOHOMMKY YKPanHbI Ha HOBbI YPOBEHb Pas3BUTUS. TONIbKO Mo-
cne co3gaHus cpebl 4151 UHBECTUPOBAHNS, MOXHO OyneT 6paBMpoBaTh:
«YKpanHa OTKpbITa 4711 UHBECTOPOB!».

OPDEKTUBHOM MOXET CUMTATLCA yNpaBfieHYeckask MOAesb, NMpu
KOTOPOM poJib LEeHTpa — CcOo34aBaTb YC/I0BUS 0191 MHBECTULMA, a POosb
pervoHa — 1UCnoJsib3oBaTh NyyLUNiA HABOP TEXHONOTrWIA AN NPUBIEYEHUS
VHBECTMUMIA, BHEOPSATb HOBeWLMe NpakTuku B 6opbbe 3a MHBECTOpA,
BCELLeNI0 COOENCTBOBATbL M COMPOBOXAATb Pa3BUTUE MHBECTULMOHHbIX
MPOEKTOB HA MeCTax.

VIHBECTMLMOHHOE HampaBieHne — 3T0 TOJSIbKO CErMEHT rocynap-
CTBEHHON MNOJINTUKU, B KOTOPOM SPKO MNPOSABAAETCH OTCTa/IOCTb LEW-
CTBYIOLLLEN rOCYAAPCTBEHHOW MALUWHbI, KaK B TEKYLLEM aHTUKPU3VUCHOM
ynpaBieHnn, Tak 1 B CTpaTerm4eckom ynpasneHnm 6yayLwyim CTpaHsbl.

B mupe mncnonb3yloTcs pasfinyHble roCyaapCTBEHHbIE MOAENMN
ynpaeneHuns, AEMOHCTPUpyoLwme apdeKTUBHOCTb U TMOKOCTb pearnpo-
BaHMS Ha BbI30OBbI BPpeEMEHW. Krnaccmn4eckom Moaeny rocynpaBfieHmns, Kak
M rOTOBOrO YHMBEPCANIbHOIO «peuenTta» A8 pPas3BUTUS HaLMOHASIbHOM
3KOHOMUKW YKPaUnHBbI, HE CYLLIECTBYET.

OpHako cywecTBYIOT NPUHLUMMBI, 6€3 KOTOPbIX HEBO3MOXHO MO-
CTpoeHune 3PPEKTUBHON CUCTEMbI YIIPABNEHUS:

= 4eJ/IOBEKOLEHTPU3M;

" HauMOHAaNbHbIE MHTEPECHI MPEBbLILLE BCErO;

= Ka[pbl, OTBEYAIOLLME BbISOBAM BPEMEHU;

" TeMnMbl UBMEHEHNS 3aKOHOAATENbHOM 6a3bl ¥ MTHOBEHHbIE Me-

XaHM3Mbl €€ nmMnaemMeHTaumu;

= TeMMbl NPUHATUS PELLEHWNI;

®"  WMHHOBALMOHHOCTb.

VIMEHHO Ha OCHOBE 3TUX MPUHLMMNOB Y HAC €CTb LUIAHC BbICTPOUTb Ty
MOoJesib rOCYy0apCTBEHHOrO MEHELKMEHTA, KOTopas rno3BOJINT npeBpa-
TUTb YKpaviHy B MepenoBOe eBPONeEriCKoe rocygapcTeo.

Cant enepaunmn paborTonarene YkpauvHsi,
03.01.2018r.
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Hacrpiﬁ y Bcix 6yB nigHeceHwi. lNepiunii KniBcbkuii
MIDKHapPOAHWI €KOHOMIYHVK (DOPYM MPOVLLIOB Ha HaViBULLIOMY
PIBHI, nepeBepLUnBLLV BCIi HaLlli criofiBaHHs. «Hilton» npuriHsB
TaKky KiJibKiCTb EKCNepTiB BULLIOrO PIiBHSI, IKUX BOAHOYac 3i6pa-
™ Mavixe HepeasibHO. Bpaasnocs!

| Ha nneHapHOMY 3acifaHHi, [ Marixe Ha BCiX rnaHeJsisix ¢po-
PYMy aBTOPUTETHI B yCbOMY CBITi eKCriepT, — SIK NPeAcTaBHU-
Kv Ait040i BNaau, Tak i eKc- npem’ep-MiHicTpu, Bille-rnpem’epu,
MIHICTPU 3 pi3HUX KpaiH, aBTopuTeTHI B4eHi, CEO Ta Ton-me-
Hemkepu IiLLnCs Ha AyMui, Lo YkpaiHa Moxe 3auikaButmn
iHBECTOPIB Ti/IbKM B TOMY BUNAAKY, SIKLLO OyAe npuiiHaTa iHBe-
CTULIIHO-CTUMYJIIOIO4a 3akoHoAaB4Ya ba3a.

ExcnepTHe cepenoBuLLe BUpobUI0 pekoMeHaallii 11010
pedopmyBaHHSI EKOHOMIKM YKpaiHu, siki HanpassieHi ypsay. Bei
OYiKYBaJIN MNO3UTUBHUX 3MIH...

Kabinet MiHicTpiB TpumaB rpoOCMencTepchbKy naysy, Lo
3YMOBUIIO HEOOX|AHICTb HaraaaTy Baazi rpo Halui rnporno3u-
uii. 9 nigrotyBas cTarTio «HyxXeH cuibHbIV xo04», orybslikoBaHy
B XypHasni «bidHec», e CKOHLEeHTPyBaB yCi igei, siki MOXYTb
npuBecTn A0 eKOHOMIYHOro npopwy. CTarTs BuUKAvKaaa 3a-
UIKaB/IEHICTb, CaAME TOMY BUAAHHS 3BEPHYJI0CS O MEHE 3 1PO-
ro3uLiero BiarnoBiCTY Ha KiJlbKa KJIt0OYOBUX NMNTAHb, OO noriv-
6uTtn Ut Temy. B pe3ynbtati BUKiLLIO iIHTEPB 10, onyblikoBaHe
nig HaseBoro “focynapcTBO AOIKHO UCPaBUTb COOCTBEHHYIO
oLUNOKY”.

«nOﬂMTM'-IeCKaH BOJiIds — 3TO 4YeTKoe BugeHue
Luesin u KOHKpeTHbIe AeUCTBUS AJ1s1 ee AOCTUXEHNS».

«focyaapcTBO AOJDKHO MUCMPaBUTb COOCTBEH-
HYI0 OLUNOKY U COBEpPLUNTb LiNBUITN30BaHHbIN MOCTY-
nok. A aToT noCcTyrnok 4encTBnNTesIbHO CUJIbHO NMOMO-
XeT».
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HY>XEH[STOTGTA/IXOA

Yyactne B KneBckomMm mMexgyHapoaHOM 3KOHOMUYECKOM (hopyme,
MHOXECTBO BCTPEY C aKcrnepTamu, 0OMeH MHEeHUsIMU MO3BOJISIOT cae-
naTtb BbIBOAbI O TOM, YTO:

" MpuBMEYEHMNE NHBECTULIMI SBNSIETCH KIIIOHEBOW NOTPEOHOCTbIO

Ons npeobpasoBaHns 3KOHOMMKW CTPaHbI;

" Hala cTpaHa 3a 23 roga He3aBMCMMOCTM Tak 1 He BbipaboTana

cTpartermo paboTbl C MHOCTPaAHHLIMW MHBECTOPAMMU;

= BAAcTVW B OTHOLUEHWM CO3AAHUS MPUBAEKATENbHbIX YCIOBUNA

0191 MTHOCTPaHHbIX MHBECTOPOB HE Nepexoanan oT CioB 1 6na-
rMX HAMEPEHUI K peasibHbIM OENCTBUSIM.

23 roga B CTpaHe UaeT crop Mexay BnacTb MMYLLMMK, 3KcrepTamMin
1 GU3HECOM O TOM, Kako MeTo[, NPMBEYEHNS MHBECTULIMA 3P DEKTUB-
Hee, 0oJIXHA X cTpaHa B LuesioM ObiTb CBOOOAHON 9KOHOMWNYECKO 30HOW
VN B HEl A0SKHbI ObITb CO3AaHbl CneumarnbHble 3KOHOMUYECKME 30HbI U
apyrue npedepeHuyanbHbie GOpPMbl MPUBIEYEHNS MHBECTULNIA?

91 He Bepycb KPUTUKOBATb HU OOHY M3 No3uumii. Hukakme gmckyc-
CuK, CNOPbl HE 3aMEHAT NPaKTUKy U YETKME MNOCNenoBaTeNlbHbIE OEN-
CTBUS, MpMBOASLLME K pedynbraTty. 3a 23 roga He3aBUCMMOCTU METOAOM
Nnpo6 1 oWNBOK Mbl MO Obl MOMEHATL NPaBWIa UrPbl HECKOJIbKO pas,
[0 Tex nop, noka He Halwm Obl Hall, YKPanHCKUA, 3ddEKTMBHbLIN peuenT
paboTbl C UHBECTOPAMM.

K coxaneHuio, MHBECTOPbl HE NpuUXoaAT. A npuwenwne — yxo-
0aT. Mbl Tepsiem BpemMs. HeoBxoaMMo HakoHeL-TO caenaTb JIOrnyHble,
npaBusbHbIE LIArM, KOTOPble MO3BOAAT 32 KOPOTKOE BPEMS M3MEHUTb
cuTyauuio B cTpade. lpegnaraid cBOe BUAEHME NOCNEO0BATENLHOCTU
LEeNCTBUN, KOTOPOE B TOM UM UHOW MEpPEe MOXHO MCMNO/b30BaTb NPW Bbl-
paboTke cTpaTerum npuBe4YeHns MHOCTPaHHbIX NHBECTULINIA.

MaBHOEe — 3TO NoNuTUYECKas Bong rocygapctea. Uto ato? He ge-
knapauus NpesngeHTa unm npeMmbep-MMH1CTpa (o 06omx) o TOM, HTO
VHBECTULUMOHHAS NONTUKA — OAVH U3 IMaBHbIX NMPUOPUTETOB CTPaHbI.
Monutnyeckass BONS — 9TO YETKOE BUAEHUE LUEeN N KOHKPETHbIe OeN-
CTBUS 151 €e OOCTUXEHMUS, KOTOPbIE BblPpaXaloTCs:
= B M3MEHEHUM N 3aKpenneHnn Ha onpeaeneHHbln nepruoa 3ako-
HoaaTenbHOW 6a3bl MO OTHOLLEHWIO K MHBECTOPAM;

= B MOCTOSIHHOM, Ha BCEX YPOBHAX FOCYAAaPCTBEHHOM BAACcTu, CO-
MPOBOXAEHNN MHBECTOPOB;

= B n3baBneHUM NHBECTOPOB (He B Ka4ecTBe xecTa Aobpoi Boiu B
KOHKPETHOM cJly4ae, a cucteMatmyecku) ot paHaTu4Hom “3ab0oThl”
duckanos, npaBooxpaHUTeneit, YAHOBHNKOB 1 BIOPOKPATOB U T.11.

YuntbiBas, 4TO PbIHOK MHBECTULMIA OrPaHNYEH N B MUPE BEOETCH
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cepbesHasi KOHKypeHTHass 6opbba 3a MHBeCcTopa, HaM HeobxoaMMO Ha
cTapTte y6eamnTenbHo, 4eTKO U OAHO3HAYHO NPOAEMOHCTPUPOBATL PeLLn-
TE/NbHOCTb N TOTOBHOCTb K USBMEHEHUNIO CUTYaLIN. Hy>KeH CUJbHbIN Xon4.

MepBbiM Warom, Ha Mo B3NS, A0/KHA ObITb peaHuMaLmns v Mo-
JepHn3aums NHBECTULLMOHHOM cpeabl, CyLleCTBOBaBLUENr B roCy4apcTBe
0o 2005 r., n perynupytoLlein ee 3akoHoaaTeNbHOW 6a3bl — 3aKOHOB O
creumanbHbIX pexnmMax MHBECTULIMOHHON OeATENIbHOCTU, CreumanbHbIX
3KOHOMMYECKMX 30HAX, TEPPUTOPUSX NPUOPUTETHOIO Pa3BUTUS, PEXU-
MaX MHOCTPAHHOIO MHBECTUPOBAHUS U T.A4,.

OTO nNpuBedeT K BO3POXAEHNIO MHBECTULIMOHHOM akTMBHOCTM 13
pervoHoB, aktneusaumm 6onee 4em 10 cBOGOAHbBIX SKOHOMUYECKMNX 30H
1 okoso 70 TeppuUTOpUi NMPUOPUTETHOIO Pa3BUTKUS.

OTV HOPMbI HYXXHO YCUAUTb HOBbIMW PEFMOHANIbHBbIMK 3aKOHaMW,
KOTOpble NO3BONAT Kax a0 o6nactn co3gaBath creumasibHble 3KOHOMM-
yecKkme 30Hbl, TEPPUTOPUU NPUOPUTETHOIO Pa3BUTUS, CrieuuasbHble pe-
>XMIMbl MIHBECTULUMOHHOW AEATENIbHOCTH.

TonbkO NakeT 3aKOHOB O CreLmanbHbIX PEXNUMaX NHBECTULLMOHHOMN
0EeATeNbHOCTU PeLnT NpobaemMbl TeppUTOpMaNbHO-0TPACIEBOrO pa3Bu-
TNS CTpaHbl: Kaxaas 06aacTb CMOXET NONyYnUTb NpedepeHLNn UMEHHO
0N Tex oTpacnen, KoTopble ABMSIOTCS Hambosiee NepcrnekTUBHbIMU B
JaHHOM permnoHe.

MopaepHn3npoBaHHOe, “cTapoe HOBOe” MpaBOBOE MoJjie Heobxo-
AMMO NOAKPENUTb MPUHLUMMANBHO HOBOM CUCTEMOM roCyAapCTBEHHOIO
yrnpaeneHusi. A 3TO 1 BHEAPEHNE CTUMYMPYIOWMX TEXHONOMMI, Kak Ha
rocy0apCTBEHHOM, Tak M HA PErMOHa/IbHOM YPOBHSIX, M KOHTPOJb 9pdek-
TUBHOCTU MPUBJIEYHEHNS NPSIMbIX MHOCTPAHHbIX MHBECTULMIA.

PaspaboTtka ap@dEKTUBHOM CUCTEMbI NMPUBNEYEHUS MHBECTULMI
MPUBEOET K UBMEHEHUIO CTPYKTYPbI 1 YNPaBAEHUS!, KAk rOCagMUHNUCTPa-
UMA, Tak 1 MUHUCTEPCTB. HeoBX0aAMMO BBECTU CUCTEMY €XekBapTalib-
HOW (eXXeMeCs4HOI), HO He NPOCTO (popMasibHOW, a aHaNMTU4YeCKn obpa-
60TaHHON, OTYETHOCTU MUHUCTEPCTB M 06N1ACTHbLIX FOCaaMUHUCTPALMN,
oTpaxaloLwen KIo4YEBbIE NOKA3aTeNV MHBECTULMOHHOW aKTUBHOCTU (KO-
JN4EeCTBO PaboUMX MECT, CO3AAHHbIX NPEANPUATUNA, 00 beM MHBECTULVNA).

HenpemMeHHbIM yCNIOBUEM peasibHOM OoueHKNn 3hdEKTUBHOCTU
MPUBIEYEHNS UHBECTULMVIA ABNSETCS U afanTupoBaHHast K eBpONenckum
CTaHgapTaM rocyaapcTBEHHAsA cTaTUcTuKa. 34echb Takke HeoOXoanMbl

pedopMbl.

BTopoi war — ycoBepLUeHCTBOBaHME A0 YPOBHSA “MarHuta” 3a-
koHa “O6 nHaycTpunanbHbix napkax”. JokyMeHT Obin NpuHAT B 2012 1., HO
peanbHbIX Pe3ysibTaToB Moka He npuHec. MNpakTuka NnokasbiBaeT, YTO OH
Tak N He CTasn AENCTBEHHBIM MHCTPYMEHTOM MNPUBIEYEHUS MHBECTULIVIN:
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11 mapkoB, KOTOpPbIE BHECEHbI B PEeCTp MHOYCTPUaUIbHbIX (MPOMBbILLIIEHHDbIX)
napKkoB YkpaviHbl, He paboTatoT. Hy>kHO M3MEeHMTb 3akoHOAATENbHYIO 6a3y, YTo-
Obl ycnnuTb duckasnbHble npedepeHLn N MIHBECTULIMOHHBIE CTUMYJbI AJ1S1 HUX.

BaxHo caenatb 3TOT 3akKOH 3aKOHOM MPAMOro aencrteusi, 6e3 6to-
pOKpaTMyYeckm-mapasMaTniecknx MexaHn3mMoB, NpeBpaLlaoLLmMx NpaBo-
BYIO 623y B CUCTEMY TOPMOXEHUS, @ HE CTUMYNIMPOBAHUS.

OueHb BaxHO goBepue KabrHeTa MUHUCTPOB K CyObeKTaM XO35in-
CTBOBaHWS, M B 9TOM KOHTEKCTE HEODBXOAMMO NEPEHOCUTb OTBETCTBEH-
HOCTb 3a NpeaocTaB/ieHHble NpedepeHLMN N NbroTbl HA PErvoHasNbHbIN
YPOBEHb 1 yNpaBAsowme KOMNaHUU MHAYCTPUabHbIX NapKOB.

“KypuHbie okopouka” 2005 r. Tak Hanyraam KOppyrnumMOHHOW COCTaB-
NFI0LWEN, 4YTO BBOASTCS 3aKOHO4ATESbHBIE MEPECTPAXOBOYHbIE MEXAHN3-
Mbl, KOTOPbIE YCIIOXHSAOT BeaeHne busHeca v oTryrmBatoT MHBECTOPOB.

K npumepy, He A0/KHO ObITb Tak, 4TOObI MUPOBbIE TPAHCHALMO-
HaNbHble KOMMaHK, BNaaeioLLmMe 3KCKIIIO3UBHBbIMM MPOV3BOACTBEHHLIMMU
TexHonormsamm, nogasanm B KabMuH OrpoMHbI nepedeHb AOKYMEHTOB,
COrnacoBbIBaNN €ro ¢ PSiA0M MUHUCTEPCTB 1 BEAOMCTB, TPaTUn OrpoM-
Hble yCunusl, 4ToObl 40Ka3aTb, YTO TEXHOIOMMYECKME JIMHNUU UX KOMMAHUIA
HE MPOoM3BOAATCS B YKpanHe.

Kak nokasbiBaeT MMPOBOW OMbIT, MHOYCTPUabHbIE NAPKK ABMASIOTCS
peasnbHbIM UHCTPYMEHTOM MPUBNEYEHNS MHBECTULUMI, N YKpanHa O0NX-
Ha BOCMOJ1Ib30BaTbCHA M. MOXHO CMPOrHO3MPOBAaTh, YTO NOC/IE BHECEHUS
nonpaBok B 3aKOHOoAATeNbHY0 6a3y, MHOYCTPUabHble NapKX BbIMOSHAT
CBOI0 3P DEKTMBHYIO AJ151 SKOHOMMKW POJIb 1 B HALLIEN CTPaHe.

Takve npeobpa3oBaHmst 6e3 NOTEPY BPEMEHM 1 OINPOMHbIX YCUITIA MOMYT
VM3MEHUTb MHBECTULIMOHHYIO Cpeay YKpanHbl 1 CO30aTb MHOXECTBO MPUVB/EKa-
TenbHbIX TO4EK pocTa. B cTpaHe HauHyT paboTtaTb CBOOOAHbIE SKOHOMUYECKME
30HbI, CNELMASIbHBbIE PEXUMbI MHBECTULIMOHHONW AEATENBbHOCTU, TEPPUTOPUA
NPUOPUTETHOIO PasBUTKS, YXKE YMOMSIHYTbIE NHAYCTPUASIbHBIE NMapPKU.

MporTn MMMO Takoro MHOroobpasmnsa nHBecTopy OyAeT yxe Tpya-
HO. YTO 9TO, ecnu He curHan MMpoBomy OGu3aHec-coobLLecTBy 00 MHBE-
CTMLUVOHHOM OTKPBITOCTU YKpaunHbl?

Bonee Toro, Mbl 6bl BEPHYNN OOBEPUE MHBECTOPOB, KOTOPbLIE YXe
paboTatoT B CTpaHe, 1 BO3BpPaTUIM Obl MM TO, 4TO 3abpanu, BHeapsnm Obl
HOBYIO NPakKTUKY paboTbl FOCyaapcTBa C MHBECTOpaMu (MpuaHany owmno-
Ky 1 ncnpasunm ee). Bce atn gencteua no3sonmnm 6bl akTUBU3NMPOBATb
VHBECTMLVOHHYIO MOJINTUKY, YHTOObI MOArOTOBUTLCS K TPETLEMY LLIArY.

TpeTun war — peanusauns npoekTa “YkpavHa — camas npmsne-
KaTefibHada cTpaHa aNg MHBECTUPOBaHUS”. [na peanusaumm atoro npo-
eKTa Heob6Xx0aANMO:

= CO34aTb HOBYIO MPaBOBYKO OCHOBY NHBECTULIMOHHOW AEATENIbHOCTH;

= chopmMmMpoBaTb NAKET MOLLHBIX UIHBECTULIMOHHBIX CTUMYJIOB U JTbIOT;
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" YNPOCTUTb NOPALOK BEAEHUA XO39NCTBEHHOM AeATEIbHOCTY;
= (HoJfiee aKTUBHO BHeAPATb MUPOBOI OMNbIT B chepe npusneye-
HUSA UHBECTULIAIA U T.1.

KnioueBble ¢pakTopbl 6J1aronpuUaTHOMR
MHBECTULIMOHHOM cpeabl

BJIArTONPUATHASA
SKOHOMMYECKAS

W eLLe oamMH 04eHb BaXHbIN acnekT. Hy>XHO MOHVMaTb, YTO pedopMbl
B MHBECTULIMOHHOM MOJIMTUKE — OYEHb BaXKHbI 3Tar Ha NyTu CTaHOBJe-
HUS1 HOBOM 3KOHOMUKW YKpaunHbl. NMpaMble MHOCTPaHHbIE UHBECTULN — HE
camMoLefb, a NyTb K BOCXOXAEHMIO HA HOBbI SKOHOMMYECKNI YPOBEHb, CO
BCEMW €ro BbIroAaMmn 4sis CTpaHbl.

Ho 310 BCero nvwb NepBbi 3Tan. YkpanHa MMeeT BCE BOSMOXHO-
CTW, 4TOObI pewnTb aMbULMO3HYIO CBEpX3aaadyy — MOCTPOUTb MHHOBA-
LIMOHHYIO 9KOHOMWUKY M CO34aTb YKPaAUHCKME TEXHONOIK, KOTopble 6yayT
BOCTpebOBaHbI BO BCEM MUpE.

[ns sToro Heo6xoaANMMo BMECTE C NpUBJIeHEHNEM 3aPYOEXHbIX VH-
BECTMUMNI cOo3paBaTb COOCTBEHHYIO NMpeanpuHUMaTeNnbCKy0 cpeny, rae
npaBwIoOM A1 YenoBeKa U1 KOMMNaHun, rocygapctea unm 6usHeca Oy-
0ET Co34aHne BbICOKOTEXHOMOMMYHbIX HOY-Xay, 8 MHHOBALMOHHOE Beae-
Hue Bu3Heca CcTaHeT HOPMOW.

M BO BCex nNpoueccax byayT OMUHMPOBATL kak “6onbluas |” (Bce-
MUVPHbIE OTKPLITUSA), Tak 1 “ManeHbkas i’ (yaydweHms).

JoMMHaHTaMn Ha NyTU SKOHOMWYECKOro PasBUTUS CTPaHbl SABNS-
loTcs TpaHchopMaLmsa 0OLLECTBEHHOrO CO3HAHUS, NPUHLMNNANBLHO HO-
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Bas cuctema oOpasoBaHus, AeueHTpanmM3auus Bnactu v Nukeuaaums
KOPPYMUUMOHHOW COCTaBASIIOLLEN.

Mpennaraemsbiii anroputMm AENCTBUA BbIMAANT crenyowmm obpa-
30M:
= BO3POXAEHME creumanbHbIX 3KOHOMUYECKUX 30H, TEPPUTOPUIA
MPUOPUTETHOrO Pa3BUTUSA, NHBECTULIMOHHbLIX PEXVMOB U YCU-
NeHne 3aKoHO4AaTeNbCTBA, PEryanpyoLwero aesaTelbHOCTb UH-
OyCTpUabHbIX NAPKOB;
= CO3[aHue HOBOM MHBECTULIMOHHOM Moaenn “YkpanHa — camasi
npuBeKaTenbHas cTpaHa s MHBECTUPOBAHUSA”;
=  MOCTPOEHME MHHOBALMIOHHON 3KOHOMWKN — CO34aHuMe yKpanH-
CKUX TEXHOJIOTUIA.
VIMEHHO 3TO 1 ecTb NMyTb “OT TOYeK pocTa B YKpanHe” K TOYKe Po-
cTa “YkpanHa”, KoTopbIli CMOXET 06ecrneynTb Nepexos, Haller cTpaHbl N3
TpeTbero Mmpa B rnepBbIi.

XKypHan «busHec» Ne48(1139)
01.12.2014 r.

28



l. Lnax e! Yomy 6 He ckopucTaTmca? -

rOCYAAPCTBO AOJDKHO e l:1=170] )
COBCTBEHHYIO OLLUNBKY

Bnagumup lNMarnos, Buye-lpe3sungeHT Accoymnaunn “UHHOBaLN-
OHHOE pa3BuUTne YKpauHbl”, — O rpakKkTuke rpuBJIe4YeHNss UHBEeCTHU-
LnNA.

— BbI nocsieqoBaTesnibHO BbICTyraeTe 3a BO3pOoXXaeHue crneuv-
asibHbIX 3KOHOMMU4Yeckunx 30H (C33) n TeppuTOopni NPUOPUTETHOIO
pa3ssutus (TIP). [loyemMy uMeHHO 3TOT Liar Bbl CYUTaETe rnepBooYye-
penHbIM B peann3aunn MHBEeCTULMOHHOM cTpaTernu rocygapcrea?

— MMoTtomy 4TO, BO-nepBbiX, CO3 — 3TO MOHATHbIA MHCTPYMEHT,
MpUYemM Kak ans TpaHcHaumoHanbHbix komnanmi (THK), Tak n gnsa nHee-
CTMUMOHHBIX pOHAO0B. Bo-BTOpPBLIX, CO3, TP, nHaycTpmanbHble Napkm v
creuyanbHble PeXuMbl MHBECTULIMOHHOW OeATENbHOCTN — 3TO Y>KE€ MHO-
roobpasne, 4eEMOHCTpUpYlOLLEee, YTO CTpaHa 3anmHTepecoBaHa B UHBE-
cTope 1 xaeT ero. Mbl cpasdy nonagem B NoJsie 3peHnUs MMPOBOro O13He-
ca. B-TpeTbux, Mbl fOIKHbI HE TONIbLKO 6OPOTLCSA 3a HOBOIrO MHBECTOpPA,
HO 1 genaTb BCe O/ TOro, 4To6bl MHBECTULIMOHHbLIE KOMMAHNK, yXe pa-
foTaloLlme B Hallen CTpaHe, He YLLK U3 Hee.

M, HakoHeL, B-4eTBepPTbiX, B 2005 . rocynapCcTBO OTMEHMIO rapaH-
TUW, MOMEHSAN0 MNpaBuia Urpbl, HA KOTOPbIE MPULIEN MHBECTOP. Takomn
“0enoBomn CTuib” B MMPE HE MOHMMAIOT. BepHyTb KOMMaHUSaM, KOTOPbIE
noeepunu B YKpauHy, To, Y4TO Y HMX 3abpany — 3TO BEPHYTb AOBEpUE K
CTpaHe 1 caenaTtb Takue KOMMnaHuy CBOMMU Coto3HMkamMmin. MNMoBepbTe, Ta-
KON ar — 37O NO3ULNS CUIbHOWM BNAaCTM, 3HAIOLLEN, KaK 9KOHOMNYECKN
npeobpa3nTb CTPaHy.

— A Kak 6bITb C NPeanpUITUIMU, yxxke nopaboraswmnmu B CO3?
Beab anst HUX npasuia urpbl U3MEeHWJINCb, HO KOMIMaHUN OCTaJIuCh
paboratb B YKpauHe.

— [lpepnarao HyneBOW BapuMaHT — BCE Ha4MHAOT cHadana. A
€C/IN 9TO pacLeHMBaTh Kak 60/1bLLOe NPEeNMYLLLECTBO A8 TeX npeanpu-
ATUI, KOTOPbIE NMOBEPUIM B HaLLy CTPaHY 1 OCTaNUCh, TO 1 OTBEYY — He
OHW OTMEHUNU FoCYAApPCTBEHHbIE rapaHTUM, He OHW nonomann cob-
CTBEHHble OU3HEC-MNNaHbl, HEe OHW YXYALIWAN CBOW rnoka3aTtenm busHe-
ca. [ocymapcTBO AOIKHO 3TUM NPEeanpuUaTUsM, a He OHU FOCYaapCTBY.
Mo3TOMY HMYEro CTPALLUHOIrO HE CAyYnTCA, ecnu 3a 23 roga He3aBUCU-
MOCTU YKpaunHbl X0Ts Obl 0AMH pPas3 rocyaapcTBO NONAET HABCTPEYY TEM
MHBECTOpaM, KOTOpble MOBEPUIN 1N BNOXUIN CBON Kanutan B yKpauH-
CKYK 9KOHOMMKY.
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Bbl gaxe npenctaButb cebe He MOXETe, HACKONbKO BaXKeH aTOT
war. Mbl cpasy xe, Ha cTapTe HOBOI MHBECTULIMOHHOW NOANTUKN, MPUO6-
peTem [ecATOK CO3HNKOB, a 3TO NPeAcTaBUTENN TPpaHCHALMOHANbHbIX
KOMMaHwuiA, onpeaensioLme Moy B rnobasbHOM BEKTOpe nepemeLleHuns
Nnpov3BOACTB.

— Ho ropugnyecku C33 u TIP cywecTByIoT 1 cen4yac. Yro me-
waeT M pa3BuBaTbCS?

— Korga npasutenbcTBO nmwmnno C33 n TIP npakTnyecku BCcex
NbroT, To 3a9Buno: “3ayem Ham CO3 u TIP, cneunanbHble PEXNMbI IHBE -
CTUUVOHHOW faeaTenbHOCTU? Mbl coenaem Tak, YTo BCs YKpanHa CTaHeT
CcBOOOAHOWM 3KOHOMWYECKOM 30HOMN”. YTO B pesynbrate? CBobogHON —
HE MNoJy4MIoCb, 3KOHOMUYECKOM — TOXE He Mosnyyunocb. busHec oka-
3ascs B “30He”.

Bbi60Op y MHBECTOPOB Oblf1 HEOOBLLON: NN 6POCUTL 3aBOAbI, MO-
CTPOEHHbIe No cucTeme “rpuHung’, nnn octatbca paboTtatb 34eChb, HO
Ha HOBbIX YCIOXHEHHbIX ycnoBusx. Kak nokaszana npakTrka, KOMnaHum
okazanucb 6e3 npedepeHLmii, HO CO BCEMU OrPaHNYEHNAMU, NPUCYLLN-
mn C33.

OT Takmx gencTBmii NocTpagann He TONbkO MHBECTOPbI — NOCTpa-
Jana aKoHoMuka YkpauHbl. B pesynsraTe yLwnm MHOrue KoMnaHmm, KoTo-
pble Mornu 6bl padboTaTth B YkpanHe, co3gaBas pado4dne mecTta v ynnadm-
Basi Hanoru.

MoaToMy npaBUTENBLCTBY W MapilaMeHTy HeobxoOuMmo, B KOHLE
KOHLLOB, HAy4YuUTbCS pasfinyaTb, YTO TaKOe CTUMYJSIMPYIOWMIA 3aKOH U YTO
Takoe 3anpeLlianLluii 3akKoH. Tak BOT, €C/I1 3aKOH CTUMYNVPYIOLLWKA, 3a-
OepuTe OTTyAa BCe Nperpagpl, PasBsXxmnte MHBECTOPaM PyKu, 1 3TO BO3-
JacTcsi CTOpULEN.

— Bbl umeeTte B BUAY, YTO He TOJIbKO rocynapcTBO NMOMoOraeTt
WHBeCcTopaM, HO U UHBECTOPbI MOI'yT MOMOYb FrOCy[apcTBy?

— locynapcTBO AO/MKHO MUCMPaBUTb COOCTBEHHYIO OLLINOKY U CO-
BEPLNTb UMBUIN30BAHHbIN MOCTYMOK. M 3TOT NOCTYNnoK AeNCTBUTENbHO
CUNBbHO NOMOXeT. [1na ydoeamTenbHOCTN NpuBeay npumepbl METOAOM “OT
npoTuBHoro”. CKonbko YkpanHa yxe 3annaTtuna 3a owmnbkm B rocyaap-
CTBEHHOW NHBECTULIMOHHOM NONNTUKE?

AnoHckasa kopriopauus Yazaki, kotopas yxe paboTtana B YKpanHe
M NfaHupoBana 34ecb pasBMBaTbCH, NOCTPOMAA HOBbIW 3aBoAd B Pymbl-
Hun. Ewe oaHO Npon3BOACTBO KOMMAaHUS HaMepeBanacb Pa3MecTUTb B
ropHOM parioHe 3akapnaTckor obnacTtu, Ho nepeHecna ero B CnosaLKyto
pecnybnuky.
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AmepukaHckasa komnanusa Jabil Circuit rotoBuna k 3anycky B Ykpa-
VHEe NPOUN3BOACTBEHHbIE IMHMN, HO B pe3yfbTaTe OHM Hadanm paboTy Ha
BEHIrepckoM npeanpustnm B Tucaysapolue. TpaHCHauMoHanbHas koMmna-
Hus Flextronics, noctpousLuas 3aBoa B YKkpanHe, paclumpuna CBou nNpo-
M3BOACTBEHHbIE MOLLHOCTU B PYMbIHCKOM TUMMLLIOAPE.

A 370 ang YkpanHbl — noteps pabounx MECT U HaNOroBbIX MOCTY-
MAEHUN B rOCKa3Hy. M 9TO TONbKO Tpu NpuMepa, a nogobHbIX No cTpa-
HEe O4YeHb MHOro. [oMMnTe MeHs NpaBUNbHO — BCE 3TU KOMMNAHUU Npn
6naronpuUsTHLIX YCIIOBUSIX HAMEPEHbl PEMHBECTUPOBATb MMEHHO B Hally
CTpaHy. TO OrPOMHBbIV PE3EpPB.

— BbI cunTaerte, 4T0 3TV KOMIIaHUY MOTYT NTOMOYb B rIPUBJIeYe-
HUM APYrux UHBECTOPOB?

— besycnoBHo. Korga koMnaHmn ndy4aloT BOSMOXHOCTb pa3me-
LLLIEHNA CBOUX NPON3BOACTB B TOM UKW MHOM CTPaHe, Hanpumep, B Ykpau-
He, TO Npexae Bcero obpallaTca K CoOoTeHeCTBEHHMKAM, yxe paboTa-
IOLLMM B 3TOW CTpaHe, 1 MoJly4aloT OT HUX NepBUYHYO MHpopMaumo 06
3KOHOMWYECKON N UHBECTULMIOHHOW Ccpeae rocyaapcTtaa.

Mory B 9TOM acnekTe NPMBECTM ELLE ABa NPUMepPa YKPANHCKNX NH-
BECTULUMOHHbIX MOTEPD.

KoHuepH Volkswagen AG paboTaeT Ha ykpanHcKom pbiHke ¢ 2003 r.
B YkpaunHe mMor ObiTb peann3oBaH OAWH U3 KPYNHEMLUUX MPOEKTOB aB-
TomMobunectpoeHus B EBpone. Ho yxe B 2006 r. Volkswagen AG Hauan
peannsoBbiBaTb CBOW NpoekT B Poccun. B Kanyre n HmxHem Hosropo-
ne Volkswagen AG cosgan okono 8 Tbic. paboymx mecT, Bnoxumn EUR1,3
MNpa. nieecTmumin, npomnssen B 2013 r. 188 Thic. aBTOMOOUNEN.

KpynHenwasa snoHckass aBToMmobunbHas komnaHms Toyota mayyana
YKPaMHCKMIA PbIHOK, HO, MOCOBETOBABLUMCL CO CBOMMU KONIeramMmu, yxe pa-
foTaBLwMMU B YKpanHe, pasmMecTusia CBOM MOLLHOCTU Takke B Poccun — B
CankT-leTepbypre, co3aas 6onee 1800 pabounx mecTt 1 nponssensa B 2013
r. 6onee 35 Tbic. aBTOMOOUNEN.

Mbl 06593aHbl CO3aaTh TakmMe YCNOBUSA A1 MHOCTPaHHbIX MHBECTO-
pOB, NPU KOTOPbIX OHX BYyaAyT COBETOBATb BCEM COOTEYECTBEHHMKAM MH-
BECTNPOBATb TOJIbKO B YKPaunHy.

s npyBnevYeHnst MHBECTULINIA, HECOMHEHHO, OYEHb BaXKHbl MPOBam-
nepckue yHKUMM MHBECTOPOB, padoTalolmx B cTpaHe. Ecnm komnaHmnsam
KoMdOpPTHO paboTaTb B CTPaHe, OHV BCEM OyayT PEKOMEHO0BATL MHBECTUPO-
BaTb B Hee. A MpUCYTCTBME BCEMMPHO n3BecTHbIX THK B YkpaunHe oact noBos,
3KOHOMMYECKNM pa3BeaKkam Mmpa 00paTnTb BHUMaHWE Ha HaLly CTpaHy.

— Kak Bbl OTHOCUTECH K TOYKE 3PEeHUsi, 4To rnpegepeHunaib-
Hble 3aKOHbl — 3TO OFrPOMHbIE MoTepu HaJsIoroB 4Jis rocygapcrea?
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— A Kak MOXHO cuMTaTh YObITKM A1 FOCYAapCTBa OT TEX KOMMaHUA,
KOTOpble HMKOrAa He paboTanu, 1 ¢ Takum NOAxXOA0M, HUKOraa He byayT
paboTaTb B Halwlen cTtpaHe? Ons ocobo ynpsMbiX Mbl gaxe nsaobpenu

dopmyny:

MHBECTOP = HAJIOI'MN — J1blroTbl = NOCTYNJIEHUA
B BIOLKET

BapuaHT 1:
MuBecTopa HeT = Hanoros 0 — J1brot O = NMocTynneHuii B 6roaxeT O

BapwuaHT 2:
MuBecTtop pabotaeTt = Hanorn 100 rpH. — Jlbrot 25 rpH. = MocTy-
NaeHuin B O0aXeT 75 rpH.

Tak 4TO Nny4Llie — NOJIy4UTb 75 rPH. UJIN YCJIOBHO NOTEPATbL 257

Mpy HaNVMYMKM NLIFOT rOCYAAPCTBO MOXET PACCHMTbIBATb HA BbIrOA4bl
(nocTynnenus B 6104xeT). Mpn 6e3nbroTHOW cucTteme BeaeHns 6maHeca
BCe nokazatenn GopMysibl OBHYASAIOTCS (HET NbroT — HET MHBECTOopPa, a
pa3 HeT MHBECTOpa — HEeT U NMOCTYNJIeHMn B O0aXeT). 30eCb MOXEM ro-
BOPUTb 00 yTpayeHHbIX BO3MOXHOCTSIX, & He 0 MoTepsix 6rogxeTa.

— Mo4emy, no Bawiemy MHEHUIO, B YKpavuHe B/1acTb He MpPoBO-
ANT TaKyio UHBECTULIMOHHYIO NOJINTUKY?

— MoTomy 4TO BO BracTu paboTatoT “TeopeTnkn”, KOTopble He 3Ha-
IOT, K&k Ha MPakTuKe JOCTUraeTCcs pPe3ynbTaT MHBECTULIMOHHOW MOINTUKN.
YMHOBHWKM HE MOAENNPYIOT CUTYaLMIO U HE NPOCHUTLIBAIOT BO3MOXHbIE
pe3yneraThl.

Kak npaBuno, oHM yTBEpXAaloT, 4TO Heob6XxoOaMMOo BCHO YKpauHy
coenatb CBOOOAHOM 3KOHOMUYECKOM 30HOWM, Takum cebe “yKpamHCKMM
odLopoM”. A He NPOTUB ITOr0, HO 3TO Kakasi-TO abCTpakTHaA MOAENb,
KOTOpas He MOXeT ObITb peann3oBaHa CEroaHs.

YcTtaHoBUTBL camMmble HM3Kne Hanorm B EBpone? Korpga? 3astpa nnu
yXe cerogHa? Tak Mbl 3arHemcs nog 6pemMeHeM rocyaapCTBEHHbIX COLM-
asbHbIX 06A3aTENbCTB.

M3meHnTb cygebHyio cuctemy? [nsg 3TOro Hago HECKONbKO NeT
YNOpHOI paboThl.

M3XnTb KOPPYNLMIO B OpraHax rocyaapCcTBEHHOW Bnactm?.. TpaHc-
dopmmpoBaTb MUPOBO33peHMe duckanor?.. CosnaTtb “HexHyo” 6I0pPo-
KpaTtunio?.. N T.M.

Ecnn peicTBoBaThb pPELUNTENBHO, TO HA 3TO BCe HEOOX0AMMO 3a-
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TpaTUTb MUHUMYM NATb NeT. Tak 4TOo, HaM Tenepb, NATb NET XAaTb HOBO-
ro “MangaHa”? Nnn, MOXET, Ha4O0 Ha4YMHATbL OAENCTBOBATL yXXe 3aBTpa?
M yxe 3aBTpa — npuBnekatb MHBECTOPOB, co34aBaTb paboyne MecTa,
dopMMpOoBaTb BHYTPEHHEro noTpebuTtens.

M B ntore obecnedunTb POCT SKOHOMMKM, a NapannesibHO roTOBUTb
HOBbIe NpaBwW/a Urpbl, KOTOPLIE NPEBPATAT YKpanHy B MMPOBOro nuaepa
Mo NPUBAEYEHUIO NHBECTULLNIA.

M onpenenntb oaTy, Korga Bce HayHyT paboTaTb MO HOBOW cucTe-
me. Ckaxem, ¢ 30 masa 2020 . Ho oo 3TOro BCe XOPOLUO MpocHmTaTh U
OCHOBATENbHO NOArOTOBUTHLCS.

— Bbl He bouTechb ynpekoB B JIOOOUPOBaAHUN UHTEPECOB KOH-
KpEeTHbIX UHBECTOPOB?

— OTBe4y cnoBamm Knaccuka: To, YTO BbIFrOAHO MHBECTOPAaM, Bbl-
roaHo YKpauvHe, a TO, YTO BbIrOOHO YKpauHe, BbiIrOOHO MHBeECTOpaMm. He
MOXET ObITb roCy1apCTBY MJIOXO OT TOro, 4TO BCeM XopoLlo. M aTo noka-
3bIBAET OMbIT /OO0 Pa3BUTON 3KOHOMUKK MUPA.

A ckentukam npepnarato SWOT-aHannM3 MHBECTULIMOHHON cpenbl
rnocne pedopMmMpoBaHNS UHBECTULMOHHOW MOMUTUKK (BO3POXAEHUSA
C33 uTIP).

SWOT-AHAJIU3 UHBECTULLMOHHOW CPEAbI

CunbHble CTOPOHbI:
addekTnBHaa padboTta kKoMnaHui, padoTatoLmx B YKpanHe;
penHBeCTUpPOBaHME 13 NpMbbIIN B CO3AaHNEe HOBbIX paboymx
MEecCT, pacLuMpeHne NPon3BOACTB;
eXeroaHbl NPMPOCT NPAMbIX MHOCTPAHHbIX UHBECTULINIA,
cOo34aHue HOBbIX NPeanpuaTUA B permoHax CTpaHbl;
nposangepckme pyHKLMM KOMNaHMn, KOTOPbIE NPEeBpaLLalOTCS
B “npuBnekarenen” MHBeCcTUuuin B YKpaumHy (MpoykpamHCKne
KOHCY/IbTaHTbl B UIHBECTULIMOHHOM cpeng);
npoLBeTaHne Ha pbiHKe YKpanHbl BCEMUPHO N3BECTHbLIX OPeHO0B.

CnaOble CTOPOHDI:
Heponony4eHne HanoroB (0T 25% no 30%), KoTopble rocynap-
CTBO NpegocTaBuT B BUAe npedepeHumii gasi UHBECTOPOB;
NonbITKN 3N10yNOoTPEBNEHNS HANOrOBbIM PEXVMOM (yX0[4, OT Ha-
N0roo6s10KeHNs).

Yrpos3bi:
3aBUCTb KOHKYPEHTOB.
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Bo3MoOXHOCTHU:

noAroToBka  BbICOKOKBANMMMUUMPOBAHHBIX  MEHemXepoB,
crneunannucToB 1 paboyux;

KOHKYpPeHUMs 32 paboTHMKA;

MOBbILLEHVE YPOBHS 3apabOoTHOM nnaThl;

dOopMMPOBaHME HOBOIO pbiHKA NOTPebuTenen;
TpaHchopmMaums 06pa3oBaTefibHOM CUCTEMBbI;

peleHne NnpobnemMbl 4ENPECCUBHOCTU PETMOHOB;
HUBENMPOBAHME KOHKYPEHTHbIX (HakTOPOB MHBECTULMOHHbIX
PENTUHIOB PETMOHOB.

XKypHan «bn3Hec» Ne1-2(1144-1145)
12.01.2015r.
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H € 3Haro, Koro sier4e nobeamnTb: HernpogpeccroHalsib-
HYIO B/1ACTb VN arpeCCUBHO HEKOMMNETEHTHYIO Onno3vuumio?
OrcramBatb 04eBuAHbIE PaKTbl, OKa3bIBAETCS, HAMHOIO CJ10X-
Hee, 4eM peLluaTb CBEPXC/I0XHbIe rnpobniemsl. Hy, nornpoobyii-
Te, JOKaxuTe, 4To 3TO benoe. Hariante aprymMeHTbl v 4ETKO
pPasoxXunTe mx Mo roJsI04YKam, B TO BPEMS, Korga yrnpsmMmeL-orn-
[MOHEHT C KPaCHbIMU rOPSILLNMU r1a3amMu YTBEPXAAET, 4TO 3TO
¢puonetroBoe. [MpoboBanu gokas3artb 0O4eBuAHOE?

lMonpo6oBan pa3Besite Bce Mugbl 0 Bpeae CI3 — 4u-
TauiTe B ctatbe «[loyemy B YkpaunHe 60siTcs Bo3poxaats C33»,
onybiMkoBaHHOV B naaaHum «Forbes YkpaunHa».

«Heo6xoanmo paccmarpusare C33 He ¢ noau-
U KOHKYPEHUUN Ha BHYTPEHHEM 3KOHOMUY€CKOM

PbIHKE, 2 KaK KOHKYPEeHTHOe NnpenmMyL,eCTBO CTPaHbI
B O0pbOe 3a MHBecTopa».
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NMNOYEMY B YKPAUHE BOATCH
BO3POXOATb C33

CneunanbHble 3KOHOMUYECKUE 30Hbl HEOO6XOAMMO paccMma-
TPUBATb HE C NO3ULIN KOHKYPEHUNN Ha BHYTPEeHHEeM 3KOHOMUYe-
CKOM pbIHKE, a Kak KOHKYPEeHTHO€e NpeumMyLyeCcTBO CTpaHbl B 60pbbe
3a nHBecTopa.

OuyepegHoe NpPaBUTENLCTBO HE CMPABUIOCH C MOCTaB/IEHHbIMK 3a-
hadamun. Hagexabl Ha nMpemMbepa U KoMaHay MUHUCTPOB, CPeam KOTOPbIX
I MUHUCTPbI-MHOCTPAaHLbl, 1 MHOIO HOBbIX NKLL, HE onpaBdanmcb. Odepes-
HOW LLIAHC, 1 B 04epeaHOM pas MM He BOCMNOJIb30BaMCh. CTpaHa B ry6oKoM
3KOHOMUYECKOM Kpuauce. MNMoyemy? KakoBbl rnaBHble OWMOKN, B YEM He-
noyetbl? [leTanbHOe n3yyYeHne NpPOBOAAT MHOMME 3KCMEPTbl U aHAIUTUKMN.
Bnagommunp MNaHos, Buue-lNpesnaeHT accouyaummn «MHHOBaLMOHHOE pPa3Bun-
Tue YKpauHbl», o6pallaeT BHUMaHWe Ha crieaylollee: runep3agada npasu-
TeNbCTBa — 3TO rPAMOTHAs MHBECTULIMOHHAA NONNTUKA, BEAb MPUBEYEHNE
MPSIMbIX MIHOCTPaHHbLIX MHBECTULNI — MYTb K CO34aHMI0 HOBOM SKOHOMUKN.

Be3 Kypca Ha MHBeCTULU

K coxaneHuno, oyepegHoe NpaBUTENLCTBO Tak U HE CyMeno pas-
paboTaTb MHBECTULIMOHHBIA KypC rocygapcTsa. [paBnTtenbcTBO caenano
CTaBKy Ha 3aMMCTBOBaHMM cpencts MB® v opyrux MmexayHapoaHbIX GOH-
[0B. OTO NOBMEKNO 0053aTeNbCTBA BbINO/HATL TPEOOBaHMSA KPeaUTOPOB,
Hepeako HaHOoCALME yaap No CTpaHe, BMECTO ynopa Ha co3OaHum coBpe-
MEHHOW 3KOHOMWKU, BbICOKOTEXHOSIOMMYHbIX paboymx MecT U COOCTBEH-
HOro NOTPEeBbUTENbLCKOrO pbiHKa. IMEHHO 3TM cocTaBnsAOLIME MO CTaTb
OCHOBOW NOCTYNaTeIbHOr0 9KOHOMUYECKOro pa3BnTUS YKpanHsbl.

He 6yaoy nogHMmatb BONpPoc 00 MHBECTULMSIX B LIESIOM, He Byay ak-
LEeHTUPOBATb Ha MHBECTULMSX (PUHAHCOBOM NPUPOObl — PeYb O MPSIMbIX
VMHOCTPAaHHbIX MHBECTULMSX B Pa3MeLLEeHMe B YKpanHe OAMHAMUYHbIX U CO-
BPEMEHHbIX MPOM3BOACTB, KOTOPbIE MO Obl CYLLIECTBEHHO U3MEHUTb 9KO-
HOMMYECKYIO KapTy CTpaHbl. M1306mnme TpaHCHaUMOHabHBIX KOMMaHUA —
3TO MHTEPEC MexAayHapoaHoro buaHeca B YkpanHe. Kak cneacreme — pocT
BBI1, paboume MecTa ¢ BbICOKOI OnaTor Tpyaa, NOCTyrnieHus B O00KeThl,
yBEJIMYEHME SKCMOPTHOro NOTEHUMANa CTpaHbl. 3TO U €CTb pPeasibHasi eBPO-
VHTErpaums.

NMouyemy Henb3a y HaC

MoyemMy rocygapcTBO C OFPOMHENLINM MHBECTULIMOHHBIM MOTEH-
LManoM 3aHMMaeT no3vuum aytcamgepa B npuBaevYeHnn MHBECTULIMNA,
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HO KaTeropuyeckm oTBepraeT yxe anpobrpoBaHHbIe BO BCEM MUpe 3ddek-
TUBHbIE NHCTPYMEHTbI: C33, cneupexrMbl MHBECTAEATENBHOCTN, CBOOOA-
Hble TaMOXEHHbIE 30HbI U T.4.7 ECnu aTmMmn nHCTpymMeHTaMmm BOCNOJ1b30Ba-
JINCb HaLLM coceay N3 NOCTCOUUANUCTUYECKOrO NPOCTpaHCcTBa — BeHrpus,
Monbwa, PymbiHMA, CnoBakus, Yexus, ecnn aTn npueMbl npeobpasmnm
CTpaHbl, KOTOPbIE MPUHATO Ha3blBaTb «BOCTOYHOA3NATCKUMU TUFPaAMMN»,
€cnn 3TMM Nonb3yeTcs gaxe paarMmaH MMpoBon akoHOMUKM — CLUA, To
noyemy Henb3a y Hac?

U300unue TpaHCHaULMUOHAJIbHbIX KOMMaHWA — 9TO UHTepec
MeXayHapogHoro 6msHeca B YkpauHe. Kak cnepcrtBue — poct
BBI, pabouue mecTa C BbICOKOW onnatoi Tpyaa, NOCTyrnjieHusa B
6IOA)KeTbI, yBeJIn4eHne IKCNOpTHOro notTeHuyuasna CTpaHbl. dto M
€CTb peaJsibHasi eBpOMHTEerpauus.

YT0 Xe Tak Hanyrano B ganekom 2005 rogy KabuHeT MMHUCTPOB
YKpauHbl, 4TO BCE NOCNEAyoLMe COCTaBbl MPaBUTENLCTBA AaxXe 6M3KO
He noabupaloTcs K NpopaboTke MHBECTCTpaTernm, 1 BMECTO peasibHbIX
0EeNCTBMIN ONepupytoT NnLb abCTPaKTHbIMU MOHATUSAMN?

CuuTalo, ectb HECKOJIbKO MPUYMH, &, BO3MOXHO, U NX COBOKYMHOCTb:

* HeKOMMNEeTeHTHOCTb BJIaCTb MMYLLUX
[My6GOKO He U3Y4YMB CNIOXHOCTb M MHOTOFPaHHOCTb TEMbI, MOBTOPSI-
10T NNLLb U30UTble ppasbl 0 Bpede Tovek pocta B popmate CO3 n TIP.

* Bespecywiaqa 6opbba c Koppynuueii: paHTa3um o runoTeTu-
YeCKUX KOPPYNUMOHHbIX CXeMax B oyayliem

YKpanHckue npencTaBuUTenu BbICLUEr BNacTM XOTAT MPOU3BECTU
Brneydyat/ieHne, 4TO OHN «CBATEE [MNanbl PI/IMCKOFO>>, N MMEHHO B CO30aHNU
TOYeK 3KOHOMMYECKOro pocTa BUAAT KOPPYMLMIO, roBopsa 06 3TOM C Ta-
KM BOOXHOBEHMEM, HTO HA4YMHAIOT CaMl B 3TO BEPUTDb.

* UndopmaLMOoHHbIEe KaMMaHUN NPOTUB CO34,aHNA TOYEK PocTa.

B ny6nukaumax 8 CMU un B BbICTYNIEHMAX pAda «dKCMEepTOB» — Ha-
OYMaHHbIE apryMeHThbl, He UMeloLLIMeE Nod coO0M HUKAKOWM MNoYBbLI: HX CTa-
TUCTUKWU, HU OAHHBIX HAYYHbIX UCCNEO0BaHWNMI, HU aHANNTUKWN, HU pearb-
HbIX NPUMEpPOB.

MoyeMmy He yunTbIBalOTCS peasbHble YyCnexu rocyaapcTsa B TO Bpe-
M4, Korga B cTpaHe pabotann npedepeHUNOHHbIE 3aKOHbI? HenoHaTHO,
noyYemMy CBOW OTEYECTBEHHbIN OMbIT HE MbITAlOTCA MOOEPHNU3NPOBATh, a
HaNpPoOTVB — HaMNpPOYb OTMETAIOT.

CnpaBeniMBOCTU paguv, KOHLEHTPUPOBAHO M3N0XWUM TONIbKO OC-
HOBHblE NapaMeTpbl pedynbTaTtoB PaboThl B Hawer ctpaHe CO3 un TI1P.
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B YkpauHe 6bi510 cosgano 11 C33, 72 TMP; npusnedeHo $2,5 mnpa.
NPSMbIX MHOCTPaHHbIX MHBECTULINIA; PEanM30BbIBAIOCH 768 MHBECTULM-
OHHbIX NPOEKTOB (CcMeTHasa cTtonmocTb $6,67 mnpa.). B 2000-2004 roapl
POCT MHBECTMUMI onepexan pocT BBl B cpeaHem B 2,5 pasa; co3gaHo
137 600 pabounx mect. C 2000 no 2005 rog npennpuaTusa ynnatuam B
OtoaxeTbl Bcex ypoBHeil $654 mnH. Ha akoHomuyeckol kapTe Ykpau-
Hbl NOSIBUINCb BCEMUPHO M3BeCTHbIe OpeHabl: Jabil, Flextronics, Yazaki,
Skoda, Volkswagen, Philips, HP, Leoni, Sumitomo Electric Bordnetze.

CneunanbHble 9KOHOMNYECKUE 30Hbl — 3TO MHCTPYMEHT Npu-
BJ1Ie4YeHNs UHBECTULMIA, KOTOPbIA NO3BONISET BCTYNMUTb B MUPOBYIO
OopbOy 3a nHBEcTOpa

Bce 3TV gnMHaMUyHble NONOXUTESNIbHbIE NU3MEHEHUS B OAHY HOYb
OblNIN NEPEYEPKHYThI, 3aTO CHEXHbIM KOMOM CTanu pacTyi MUMbI 1 NerexH-
Obl O Bpeae To4YeK pPocTa B YKPAMHCKOM 3KOHOMUKE. M1 HecMOTps Ha To,
4TO HM ogHoro ¢gakTta 3noynotTpebnennii B C33 u TIP He 6bin0 gokazaHo
B cyae, Mudbl 1 nereHapl ctanm obpacTtartb BCE HOBbIMU 1 HOBbIMWU TEO-
pusiMu 3arosopa.

B3rnaHem no-HOBOMY

Monpobyem pasobpaTtbes B Mudpax o0 CO3, KOTOpbIe UCMOJb3YHOTCS
B Ka4eCTBe «yOMNCTBEHHbIX» apryMeHTOB NPOTUB UX CO3AaHUS.

Mwud nepsbiii. CI33 B YkpanHe — 3TO opLUOPbI AJIA «OTMbIBa-
HUS» KOMMAaHUAMU AEeHEXHbIX CPeaACcTB

Odwop ncnonblyeTtcs anas onTMMn3aunm Hanoroob10XeHns 1 Be-
OEHNSA OEeATENbHOCTM NMo4, MUHUMAasIbHbIM KOHTPOJIEM, MPY 3TOM Takas
dopma NpurBeYeHUs UHOCTPAHHOrO KanuTana abCcontoTHO NpuemMnemMa 1
addekTnBHa anga psaa ctpaH. Ho mexay CO3 v odiopamm cyLecTByIOT
KapOviHanbHbIE OTANYKS.

Bo-nepBbix, 3aperncTpmpoBaHHbie B CO3 npeanpuaTms pasmeLla-
I0T CBOM NPOU3BOACTBA HA ee TeppuTopumn, a B odLiope npeanpuatus
BeOyT AeATENbHOCTb 3a ero npegenamu.

Bo-BTOpbIX, Nnpegnpuatna CO3 nnataTt Hamorm No NIbFrOTHOM CTaB-
K€, NCX0Os U3 pPe3ynbTaToB UX OEATENbHOCTU, a NpeanpuaTus, 3aperu-
CTPUPOBaHHbIE B 0dLLIOpE, NNATAT PUKCUPOBAHHbBIE CTABKW HAIOrOB.

B-TpeTtbux, npeanpusatua CO3 nonyyaloT cTaTyc pe3vaeHTa rocy-
[apcTBa, a B 0PLLIOPHbIX 30HAX NPeanpuaTe MUMEET CTaTyC HePe3ndeHTa.

Mud BTOpOin. CO3 ycunueBaloT HeNnpo3pa4HOCTb AKOHOMUKU U
nopoXXaaloT KOppynuuio

Bce 06BMHEHMS 0 Henpo3padyHocTu aonycka B CO3, KOppynLUMOH-
HbIX CXeMax 1 T.M. He MMeloT nod, cobon gokasaTtesbHowW 6a3bl. 3a nepu-
04, paboTbl pernoHasnbHbIX COBETOB MO YTBEPXKAEHUIO NHBECTNPOEKTOB U
npenocTaBneHmnto ctatyca cybbektoB CO3, B cOCTaB KOTOPbIX BXOAUIN
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npencTaBUTENM rocy4apCTBEHHbIX OPraHoOB BNAcTU, B T.4. NPaBOOXpaHu-
TeNbHbIX 1 KOHTPONNPYIOLLMX, HE BbINIO HM O4HOW Xano0bl CO CTOPOHbI NO-
TeHUMaNbHOro MHBECTOPAa O ANCKPUMUHALMN UV KOPPYMNLMNA.

C33 HaueneHbl Ha yny4ylWleHne 3KOHOMUYEeCKOro u couuarb-
HOro Pa3BUTUSA KOHKPETHbIX PErMoHOB, NPU 3TOM HUKOUM 00pa3om
He USMEHSIIOT TePPUTOPUasibHYIO LLeJIOCTHOCTb CTPaHbl U He Hapy-
LLIAIOT rocyAapCTBEHHbI CyBepeHUuTeT

Y710 KacaeTcs 3/10ynoTpebneHns nbrotamm, To Takon NpeueneHT
oduruUmanbHO Kacasncs ToJIbkO OAHOro NpeanpuaTus — no Msconepepa-
60TKe, B ogHo C33, B 0g4HOM pervoHe. lNMpn aTomM pakTniecknx HapyLue-
HUIN 3aKOHO4ATENbHbIX HOPM He ObI10, MOCKOJ1IbKY BO3MOXHOCTM AJ151 OCY-
LLLECTB/IEHMS CXEM 3aB0O3a MACOChIPbS B paMKax NibrOTHOro pexunma C33
Oblnin 3aKpenseHbl Ha 3aKOHOAATEeNIbHOM ypoBHe. HyxXHO 6blf10 NPOCTO
BHECTW nonpasKy 00 orpaHmMyeHnsax 6ecnoLIMHHOrO BBO3a MSICOCHIPbS
Ha TeppuTopuio CO3 u TIP — n Takux onepaumii v noTepb Anga rocygap-
CTBa MOXHO Obl10 6bl N36eXaTh.

Ho B Hallel cTpaHe npaBUTEebCTBO OOPOIOCH 3a CriaCeHne HaLLMo-
HaNbHOIro MSICONPOM3BOACTBA O0NEE YEM KapANHaNbHbIMM METO4AaMU, B
pesynbrate MMKBMANPOBAB BCE NIbIOTHbIE MHBECTPEXMMBI An1s Bcex CI3
1 TTP BO BCcex permoHax cTpaHbl, TEM CaMbiM NOTEPSIB AOBEPUE NHBECTO-
pOB, KOTOPbIE Pa3MeCTUSIN CBOE NMPOU3BOACTBO B YKpauvHe.

Mud Tpetmnii. CO3 co3paloT HepaBHble YCNOBUA AN npepg.-
npUHUMAaTeNIbCTBA

CneuyanbHble 3KOHOMUYECKME 30HblI — 3TO MHCTPYMEHT NpuBfe-
YeHUs MHBECTUUMIN, KOTOPbIN NO3BOSSET BCTYNUTb B MUPOBYIO 60pPbLOY
3a MHBECTOPA, HO NPK 3TOM B 3aKOHOOATEIbCTBE NMPONUCHLIBAIOTCS YeT-
Kne Kputepuu ons nonydyeHus ctatyca cybbekta C33. Llenb co3panHus
C33 — npuBneyb MUPOBbLIX UTPOKOB C KPYMHBbIMWU KanuTasoBAOXEHNS -
MW, BbICOKMM YPOBHEM TPYO0EMKOCTU, TEXHONIOTMYHOCTM 1 NPOAYKTUB-
HOCTWN NPOM3BOACTBA, BbICOKOW CTEMNEHbIo NepepaboTkn NpoayKumMn B
npenenax 3oH. locynapcTeo, co3aasast BCe yC10BUS O pa3BuTUs Npo-
M3BOACTB, TEM CaMbIiM CTUMYNMPYET MHBECTULMN B pPeasbHbIi CEKTOP
3KOHOMUKMN.

Lenb cospaHna C33 — npuBnevyb MUPOBbIX UTPOKOB C KpPYr-
HbIMM KanuTasoBJIOXXEeHUSIMU, BbICOKUM YPOBHEM TPYO0EMKOCTH,
TEeXHOJIOTMYHOCTU U MNPOAYKTUBHOCTU TNPOU3BOACTBA, BbICOKOM
cTeneHblo NepepabdoTK NPoAYKLUU B Npeaenax 30H

OwmnboyHo yTBEPXAATh, 4TO 9TO CI3 NopoXxaaloT HepaBHbIE YC-
NIOBUS ONs pa3BUTUS NpeanpuHuMaTenbCTBa, Bedb BCe, KTO xo4eT pabo-
Tatb B CO3, MOryT B onpeaeneHHoM 3aKoHO4aTeNbCTBOM Nopsaake cTaTb
cyb6bekTOM 30HbI 1 BECTW CBOIO AeATeNbHOCTb Ha ee Tepputopumn. Heob-
xoammo paccmartpuBaTb CO3 He C NO3MUUM KOHKYPEHLMN HA BHYTPEHHEM
3KOHOMUWYECKOM PblHKE, a Kak KOHKYPEHTHOE MpPenMyLLecTBO CTPaHbl B
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6opbbe 3a MHBecTOopa.

Mud yetBepTbiii. Co3gaBaa C33 u TP, rocynapcTtBo HeceT
norepu, NpeaocTassiss CyL,eCTBEHHbIE HAIOrOBblE€ U TAMOXXEHHbIe
JNIbroThbl

JIbrotbl — 3TO YC/IOBHO NMPEOOCTaBfIEHHbIE CYMMbI, KOTOPbIE He
VIMEIOT MaTepmanbHOro BOMIOLWEHMS (MO CYTU, 9TO HAPUCOBaHHbIE Ha
oymare undpsbl). JIbFrOTHBIA PEXUM — 3TO MOLLHbIA UHBECTULMOHHbIN
CTMMYJ1, KOTOPbIN NPMBAEKAET NHBECTOPA M NO3BOSISIET EMY NPUHSATL pe-
LeHne 006 MHBECTUPOBAHWM B TY UJIV UHYIO CTPaHy. ITO 6osblLUe YeM Und-
pbl — 3TO KOHKYPEHTOCMNOCOOHbIE PbIHOYHbIE YCNOBUSA A1 BO3MOXHOCTU
pasBuTus B3Heca Ha onpeaesnieHHoN TEPPUTOPUN.

Kacaemo adpdpekta CO3 anga rocygapctea, npueeay npumMep Tosb-
ko 2004 roga: npu NpenoCcTaBAEHHbIX IbroTax Ha cyMmMy 33,3 MJH., No-
CTynJieHns B OLOOXeT CTpaHbl cocTaBunn 245,7 MnH. rpmBeH. Boiroapl
0N rocyaapcTBa OYEBMOHbBI. A €Cnu y4eCTb co3gaHne paboymx MecCT,
pocT BBI1, akcnopTta, NpMBAEYEHHLIX B CTPAHY MHBECTULINI, TO CO3AAHNE
C33 B 3KOHOMMYECKOWM MNIOCKOCTU NOJSIHOCTLIO Cebst ONpaBabIBaET.

Mud nateiii. BoapoxaeHne CO3 n TP B YkpauHe nopoxapaeTt
3KOHOMMUYECKYI0 000C006/1IeHHOCTb PErMOHOB 1 cenapaTusm

C33 HaugeneHbl Ha ynydlleHme 3KOHOMWYECKOro M COoLManbHOro
pPa3BUTUS KOHKPETHbIX PErMOHOB, NPU 3TOM HUKOMM 0O6Pa30M He 13Me-
HSIOT TEPPUTOPUATIBHYIO LIESTOCTHOCTb CTPaHbl U HE HApPYyLLAKT rocyaap-
CTBEHHbIM CYBEPEHUTET.

bonee yem o4eBNAOHO, 4YTO MUDbI Aanekn OoT peasnbHOCTU. BnacTtb
VMYLLIMM HEOBXOOMMO HaKOHEL-TO KOMMETEHTHO pa3obpaTbcsd B 3TOM,
NMOCTaBUTb TOYKY W C YUCTOro nmcTa pa3paboTtaTb cTpaTernio MHBECTU-
LLMOHHOM NOANTUKM YKpanHbl. O4eHb BaXXHO Ha BOMPOC MHBECTOPOB, YTO
YkpaviHa MOXET NMpeasioXuTb MHBECTOPY, MMETb YETKNM U SICHbI OTBET.

Hy>eH nepBbli1 TOTYOK

[Moyemy B kKa4eCTBE MHBECTMLMOHHOMO NMPOpbLIBA Npeaiarato NCnosb-
30BaTb CTPATErunio «To4ek pocta»? OYEBUAHO, HTO 3TO CaMblii ObICTPLIN MyTb
K 0300POBSIEHNIO 3KOHOMUKW. HMKTO He MellaeT KabmuHy 1 napnameHTy
napannenbHo NPOBOANTL MOANTUKY CTabUNN3aLMM HA Ba/IKOTHOM PbIHKE, MO
cynebHon pedopme, aeperynaumm (UnM o4eHb rpaMoTHOMY perynmpoBa-
HUIO) SKOHOMUYECKMX MPOLLECCOB M MOBbLILLIEHMIO NPO3PAYHOCTN 3KOHOMM-
K. OTO OYEHb HYXHbI, HO M O4EHb JONTUIA NYTb. A pe3ynbTaTbl HEOOXOOUMbI
yXe cerogHsi. HyxxeH «nepBOTON4OK». TOYKM poCcTa — ONTUMaJsibHbI Bapu-
aHT, KOTOPbIA MOXET KapOVHaIbHO U3MEHUTb HE TOJIbKO 3KOHOMWYECKMIA
®OH CTpaHbl, HO 1 BHEAPUTb HOBYIO MOAESb rOCYOapPCTBEHHOMO yrpasne-
HWS1, HAaNPaBIEHHOIO HA CO3AaHMe TyYLLVX YCIOBUIA 15t pa3BuTUS B1U3Heca.

Cauvit FORBES YKPAUHA (Forbes.net.ua)
14.04.2016 r.

40



|. LLinsix e! Yomy 6 He ckopucTaTmca? -

E CJ11 BNIACThb UMYLLIME BOSITCSI OTKPbITb YKpauHy /151 MH-
BecTopoB, bositcst 410 C33, TI1P, nHAyCcTpuasbHbIe napky —
370 O0JIbLLNE PUCKU, €C/IN X He yoenus ornbiT EBporibi, CLLA,
MOCTCOUMNATNCTUYECKUX FOCYAapPCTB, a3naTCKmx TUrpoB, eCJiv
JU151 HUX COOCTBEHHbIN ros10kmuTesibHbIV onbiT 2001-2004 r.r.
He aprymeHrt.... Yto x... [lpoBeauTe 3KOHOMUYECKUI IKCrie-
PUMEHT. Bce nporpeccuBHbIe MpaBUTEILCTBA arpooupyoT
SKCNEPUMEHTAJIbHYIO MOAEJ b, U3YHaIOT OrbIT, Y TOJIbKO MOTOM
MPUMEHSIIOT Ha BCeVi TepPUTOPUM CTPaHbI. 3akaprnarbe rotoBo
CTarb 3KCNepPUMEHTA/IbHOM M/1I0LLaAKON. «3akaprnarckui 3KO-
HOMUWYECKMI IKCMEPUMEHT» MoAaepXaH v rnpeacenarenem
OrlA, n rnaBovi obnactHoro coseta, n Penepatmeri paborona-
Tesevi PernoHa.

Bynert ycrnex — pacrnpoCcTpaHsIvTe Ha BCIO CTpaHy, He Oy-
JIET ycriexa — 3akpblBariTe aKCriepuMeHTaslbHbIV MNPoekT. bea
npobnem, 6e3 obua. Ho gaearvite npoboBartk. [ToTOMy 4TO ce-
rOAHSILLIHSISI CUCTEMAa KOOPAMHAT — 3TO YCTOMYMBasl peLeccus,
a HaceJleHne MaccoBO HAaYMHAET Bble3Xarb. KTO Ha paborTy, a
KTO M Ha MOCTOSIHHOE MECTO XUTEbCTBa. ITO HEOOXoAMMO
npegorBparntb... Co6CcTBEHHO 06 3TOM M cTatbs «Kypc Ha
pasBUTHE: 3aKaprarCknii 3KOHOMUYECKNV IKCIEPUMEHT».

Bbonee Toro, HakaHyHe B 3akapnatbe coctossics | Po-
PYM MHULMATUB, r4e BCE YETKO PassioxXuiiv ro rosoykam, B
peaysibTarte KOTOpPOoro Harnpasuiv Haluy npeanoxeHus lNpe-
3uaeHTy YkpaunHbl, KabuHety MuHncTpoB v BepxoBHori Page
C Mpu3bIBOM BbICTYNUTb C 3aKOHOAATEIbHON UHULINATUBOM
npoBeAeHNs 9KOHOMUYECKOIro 9KCriepuMeHTa B PErmoHe.

«Cambiii 3anagHbiii PpEervoH CcTpaHbl CMOXET
CTaTh NMUJIOTHOM NyioWaaKoi Ans oTpadoTku Hanay4-
wen Mmoaesin UHBeCTULLMOHHOM cpeabl B YKpauHe, a

3¢ PeKT «MHBeCcTULIMOHHOro pas» (PermoHa c Hambo-
Jiee 6naronpusTHbIM 4J11 UHBECTOPOB KJINMaTtoM) CO
BpeMeHeM pacripoCTPaHUTCS Ha TEPPUTOPUIO BCEro
rocynapcTea».
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3KOHOMMWYECKUN SKCNEPUMEHT

Yxe He nepBbIi pa3z BMeCcTo nNocTpoeHUsi COBPeMeHHON AN-
HamMu4yHOU 3KOHOMMWKMW, rJ1aBHOM 3a[a4eii npaBUTesIbCTBa YKpauHbl
CTaHOBUTCS claceHue 3KOHOMUKU cTpaHbl. Kaxabiii cnegyrowmni
coctaB KabmuHa ¢popmupyet HOBbIVi nakeT pedopm, HanpaB/IeH-
HbIi HA BO3pPoOXXAeHue YKpauHbl n co3gaHune 6sarornpusiTHbIX yc-
JIOBUNA Ans npearnpuHuMmartesibcTtea. Tem He MeHee, 3KOHOMMUKA
HaxoguTcs B rnyboyariluem Kpu3unce, ycsi0BUs A1 pa3Butus 6us-
Heca Tak n He co34aHbl, UHBECTOPbI B CTPaHy HE UARYT, N3[EPXKKUA
npou3BoA4CTBa BO3PAacTaloT, BHYTPEHHUI NoTPpeounTeIbCKnii pbIHOK
YHUYTOXXEH, a Mbl O CUX MMOP ropAavNMCS rniaBHbIM UHBECTULIMOHHBIM
npeumMyLyecTBOM CTPaHbl — AeLleBbiMY 06pa30BaHHbIMU KaapamMu.

Kak nokasbiBaeT npakTunka, B XeCTKOW MMPOBOM KOHKYPEHLUMN 3a
MHBECTOpA BbICLUME OpraHbl BACTU A0 CUX Nop 6e30elCTBYIOT, HO Nnpu
3TOM aKTMBHO 3aHUMAIOTCH NOMyAn3MOM MOL JIO3YHraMy HOBbIX 9KOHO-
MUn4yecknx pedopm 1 aeperynaumm npeanpuHUMaTenbCKon AedTeNbHO-
cTn. Becnencreme Takom NOANTUKN MHBECTULIMOHHAS Cpeaa He yy4dllaeT-
cs, YkpavHa onycTunach B PENTUHIe 3KOHOMUK MUPa, a CaMblii 3anagHbli
PErvoH CTpaHbl, KOTOPbIN KaK HXN OAWH APYro MoXeT cnocobCcTBOBATb
OU3Hec-MHTerpaumm Hallero rocygapcTea B eBponenckoe akoHoOMUYe-
CKOe NpOoCTPaHCTBO,— ayTcanaep cpean obnacrtein YkpanHsbi.

Kak BecTn cebs permoHam npu TakoM rocyaapCTBEHHOM yrpaBrie-
HUN? Kak 0oOuTbCAa peasnbHbiX 9KOHOMUYECKUX rMpeobpa3oBaHuin B pe-
rMoHanbHOM pa3BuUTUM? Kakne AencTBUSA OOSKHbI NpeanpuHuMaTs 6us-
HEC-3nTbl Ha GOHE BKOHOMUYECKOro Kpmadmnca? Peakumm permoHoB He
TOJIbKO MOJIOXKMUTESNbHbI, HO N BNOJSIHE ONpPaBAaHbl, BeAb Y MHOMMX BO3HU-
KaeT CTPEMJIEHNE K CAMOCTOATENBbHOMY AOCTUXKEHNIO NMO3UTUBHbBIX TPEH-
[OB PasBUTUS AKOHOMUKN 1 GOPMUPOBAHMIO HOBbIX YC/TOBUIA POCTA.

PernoHanbHaga vHMynaTmBa

3akapnaTbe B 3TOM MaHe IMAnpoBano, Befib UMEHHO 30eCh Obin
npeaioXeH HOBbIA NyTb PErvoHanbHOro passutua. Heobxoammo oTme-
TUTb, 4TO NOTEHLMAN A9 HOBbIX MOAX000B 34€Chb OAMH U3 YHLLNX B CTPa-
He. BHauvane Tekyllero roga B perMoHe COCTOSIOCb BaXHOE AeSl0BOe
cobbiTe — POPYM MHULUATUB, UHULMUPOBAHHbI PperMoHasbHbIMU
M BCeyKpauHCKUMu GM3Hec-accouvauusamm, ooL,ecTBeHHbIMU Op-
raHM3auusiMu U peruoHasnbHou BnacTtblo. brusHec-anvta 3akapnatbs,
npeacTaBfeHHas Ton-MeHeaXepaMmn BCEMUPHO U3BECTHbIX TPaHCHaLUN-
OHaJIbHbIX KOMMaHWi, akuMoHepaMn 1 BnagefbuamMm KPyrnHoro 6usHe-
ca, ObIBLUMMM FOCYAaPCTBEHHLIMU PYKOBOANTENAMU, KOTOPbLIE YCMELIHO
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nepeLwwnn pabortaTtb B BU3HEC, a TakXke pervoHasnbHas BnacTb BO [MaBe C
leHHagnem Mockanem, aHalmUTUKM U 3KCNepTbl 06bEOVHUANCH BOKPYT
MOEN OCYLLECTBNEHUS HAa 3akaprnaTtbe 9KOHOMUYECKOrO 3KCMEPVMEHTA,
HanpaB/EHHOIrO0 Ha CO34aHVe HOBbIX YCMOBUIM 419 MHBECTUPOBAHUS U
pa3BuTus 6GU3Heca B pervoHe.

Pernonanusaumsa mogenv npegnaraetcs He noToMy, 4To 3akapna-
TbIO HY>XHbl 9KCKJTIO3MBHbIE NpaBa UNu OOMOIHUTESbHbIE NPENMYLLECTBA
nepepn apyrmmm obnactamm, a noToMy, 4TO rocyaapCTBEHHAs BNAaCTb HE
pellaeTcs BCe 9TM NpeajioXkeHnst IPUMEHUTb Cpasy Ha BCEW TEPPUTOPUNA
CTpaHbl. 3akapnaTbe NPeasioxXeHO Kak niowaaka gas anpobdaumn aTon
MOZENN €eLLEe U NOTOMY, 4TO 06/1aCTb MMEET OrPOMHbI OMbIT NPUBEYe-
HUS NPSAMbIX MHOCTPAaHHbIX NHBECTULMI B 9KOHOMWKY CTPaHbl, Tak Kak B
nepuog 2001—2004 rr. permoH AeMOHCTPMPOBAN NMAEPCKUE NO3ULUN B
NPUBAEYEHNN NHBECTULINI 1 TEMNAX Pa3BUTUSA SKOHOMUKN.

3a 9T0T Nepmon NPUTOK NPSIMbIX MHOCTPaHHbLIX MHBECTULUMIA B pe-
rMoH BO3poc B 6 pas, a BHELLHESKOHOMMYECKN 060poT — B 4 pa3a. bna-
rogapst GYHKLUMNOHNPOBAHMIO CReLManbHOM 3KOHOMUYeckowm 30Hbl (C33)
M OEeCTBUIO CneumanbHOro MHBECTULIMOHHOIO peXxnma B permoHe 6b11o
co3gaHo okosio 19 Teicay paboyumx MecT, koTopble obecnednsann 50%
obbema Npon3BOACTBA MPOMBILLSIEHHOW NPOAYKUMM 06nacTu.

3akapnaTbe CTano MarHUToM [Ofis MNPUBEYEHUS TpPaHCHaUMO-
Ha/IbHLIX KOMMAHW M BCEMMPHO W3BECTHbIX GpeHpoB: Skoda Auto,
Volkswagen, Jabil, Yazaki, Groclin, Flextronics, Leoni, IKEA n gp. Kpome
3TOro, HOBOE AbIXaHue 1 pa3BuTMe nonyynnm cebiwe 30 NpeanpusaTui,
NPOV3BOACTBEHHbIE MOLLLHOCTW KOTOPbIX Obls MOAEPHU3VPOBaHbLI. MHO-
rme U3 NPON3BOACTB, HECMOTPSA HA M3MEHEHNE MpPaBU Urpbl rocyaap-
CTBOM (OTMEHa BCEX JIbroT), U CErogHs OenatT 3HAYUTESNbHbIV BKNaA B
pasBUTUE SKOHOMMUKM PErMOHA U B CBEPXCIIOXHbBIX 9KOHOMUYECKUX YC-
NIOBUSIX exxeaHeBHO paboTaloT Ha pesynbTaT, obecneyrBas HanoHeHMe
Ol0KETOB N COXpaHeHMe paboynx MecT.

Kakyto e Mmoaenb pasBuTUS pervoHa npeasioxmna BHegpuTb 6us-
Hec-anmMTa 3akapnatba? 3akapnaTtCKuii 3KOHOMMYECKUA SKCMEPUMEHT
BKJItOYaeT B cebs ABe COCTaBnfAoWME: CO3aHME Ha 3aKOHOAATEIbHOM
YPOBHE AENCTBEHHbIX NHBECTULMOHHBLIX CTUMYI0B 1 GOPMUPOBAHME HO-
BOV GnaronpusaTHOM AenoBO cpedpl B pernoHe.

lMepBas cocTaBngoLass — BHeECEHNE UBMEHEHUIN B 3aKOHO4ATESb-
Hyto 6a3y, NO3BONIUT:

1. BO3pOAMTb CneymnasnbHyt0 9KOHOMUYECKYIO 30HY «3akapnaTbe»;

2. BO30OHOBUTL cneuyanbHbll PexXnm MHBECTULIMOHHOW AeATelb-
HOCTK B 3akapnaTtckom 06nacTn n NpoainTb CPOKU ero AenCTBuS;

3.BHEAPUTb UHBECTULMOHHbIE CTUMYJbI O PasBUTUS MHOYCTPU-
aJIbHbIX MAPKOB.

BTopas cocTtaBnsiowas akcnepMMeHTa 3ak/4aeTcss B 0COOoM

43



- . Lnsix e! Yomy 6 He ckopucTaTncs?

OTHOLLIEHUW BNACTM U KOHTPOJIMPYIOLLIMX OPraHOB K MHBECTOPaM 1 nNpea-
npUHMUMaTENsIM, HanpaB/iEHHOM Ha BCELENIoe COLENCTBME U NOOLEPXK-
Ky pa3BuTmnsa 6usHeca B pernoHe. Peyub noet o HoBow BusHec-cpene ans
pasBuTUS NPeanpUHUMaTENbLCTBA U BO3OOHOBNEHNS OOBEPUSA MHBECTO-
POB K CTPaHe B LEJSIOM.

C uenblo BOMOLLEHNS HOBOW 3KOHOMUYECKOM MOAENN Pa3BUTUSA
3akapnaTbs, pa3paboTaHHbIM NMakeT 3aKOHOMPOEKTOB HanpasneH lpe-
3UAEHTY YKpauHbl C MPU3bIBOM BbICTYNUTbL C 3aKOHOAATENbHON MHULMA-
TUBOW NPOBEAEHNS SKOHOMUYECKOrO 9KCNEPMMEHTA B PErMOHE. A Takxke
KabuHeTty MuHmctpoB 1 BepxoBHoli Page ¢ npu3biBOM nogaepXxatb 3a-
KOHOOATENbHbIE UHNLMATUBSI.

VIHTepecHO npocneanTb, Kak Xe MNpoaBUralnTCs pPernoHalibHble
3KOHOMMYECKMEe UHMUUMaTmBbl? Bo3HuMKaloT ABa rmaBHbIX Bornpoca. lep-
BbIl — KaK pearmpyeT LEeHTP Ha UHMUMATMBBI PErmMoHoB? Ml BTopon — Ha-
CKOJIbKO M3MEHUIACb TEXHOOMUS MPUHATUS YNPaB/IEHYECKUX PELLEHUN
Ha YPOBHE rocyaapCTBEHHOIO MeEHeOKMeHTa?

Peakuuun Ha aKkCnepumMeHT

OkasbiBaeTcs, NpaBUTENbLCTBEHHbIE PEDOPMbI HE KOCHYIMCb Ca-
MOI4 BNacTu 1 rocyaapcTBeHHasa OlopokpaTmyeckas MallvHa, Kak v paHb-
we, 3apaboTana B nNosHyto cuiy. lNpoLecc paccMOTPeHUs NakeTa 3akoHO-
JartesibHbIX NHALUMATUB JaXe He HauyuHasiCs, Beb CHavasna nepernmckom mn
nepeHanpas/iEHUEM LOKYMEHTOB BMJIOTHYIO 3aHMMaJINCb CEKpEeTapmaThl
BbICLLUMX FOCYAAPCTBEHHbLIX OPraHoOB BacTu, MUHUCTEPCTBA, AenapTta-
MEHTbl MUHUCTEPCTB 1 JaXxe OTAe bl AenapTaMeHTOB MUHUCTEPCTB.

MepBoi oTBeTMNa AoMuHUCTpauma lNpesnaeHTa, KoTopasi N3ydmB
obpauleHue K Mpe3naeHTy, yCnewHo nepeHanpasuia NaketT Ha paccMo-
TpeHne KabnHeTy MUHUCTPOB, MSIrKO COCMaBLUMCh HA X KOMMNETEHTHOCTb
B Takmx Bonpocax. KoHe4yHo xe, cnacasa cTpaHy, pykoBoacTBy KabuHeTa
MurHMCTPOB HeKorga n3yyaTb Matepuasibl O CO34aHNM B OOHOM U3 CTpa-
TEernyeckm BaXKHbIX PErMOHOB YKpauHbl HOBOW WHBECTULUMOHHOW cpeapl,
MO3TOMY aHaJIM30M NakeTa 3aKOHO4ATE IbHbIX UHULUMATUB NOPYYEeHO 3aHU-
MaTbCs MUHUCTEPCTBY 9KOHOMUYECKOIO Pa3BUTUSA 1 TOProBAN YKPaunHbI.

BmecTo npogeccrnoHanbHOro pacCMOTPEHUA U NOAAEPXKU NHU-
UMaTmB Mo YY4YLIEHUIO UHBECTULMOHHON MPUBMIEKATENBbHOCTU CTpPaHbl
M BHEOPEHMIO HOBbIX MHCTPYMEHTOB PErnoHasbHOro pocta, MunHako-
HOMPAa3BUTMS NOArOTOBMIO abCOoMOTHO GOPMasbHbIN OTBET, B KOTOPOM
HUKaKKX YeTKMUX GOPMYMPOBOK KacaTesbHO no3uumn KabmnHeta MuHu-
CTPOB MO NMPOBEAEHMIO SKOHOMMYECKOIO SKCMEPUMEHTa Ha 3akapnaTbe
He copgepxanocb. Kpome aTtoro, MMHOKOHOMPA3BUTUS paccMaTpuBano
MOYeMy-TO NakeT NPEnJSIOXKEHUA NO NMPOBEAEHNIO IKOHOMNYECKOrO 3KC-
nepuMeHTa TOJIbKO B YacTX BO30OHOBIEHUS MHBECTULIMOHHOIO pexuma
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C33 «3akapnartbe». [Oe noTepsnack ocTanbHas HacTb NakeTa 3akoHoaa-
TeJIbHbIX MHNLUMATUB, OCTaJIOCb 3ara,u.|<0|7|.

Kak MnHakoHoMpa3BuTUS peluaeTt cyaboy
3KOHOMMYECKOro Gyayuiero permoHa?

HoBbI MyTb SKOHOMKWYECKOro pasBuTUa 3akapnaTbs, NHULMNPOBAH-
Hblli BU3HEC-3NNTON 1 NOAAEPXKAHHbI PEMVMOHABHOM BNACThLO, paccMaTpu-
BaeTcs Ha ypoBHe MunHmncTepcTea 6e3 NpoBeaeHnst 3acefaHnin, 3KCNepTHbIX
0OCYXOEHWM 1N KOMMNETEHTHOIO aHaM3a 3akoHOMpPoekToB. CamMbiM Nopasu-
TenbHbIM HaKTOM ABASETCA AaXE He ycTapenas 6iopokpaTtus, a TO YTO KypcC
VHBECTULIMOHHOMN MOSINTUKU Hallenl CTPaHbl, MPUHATUE PELLEHUst O Pervo-
Ha/TbHOM 3KOHOMUYECKOM Pa3BuTUK, Cyabba 0gHOro 3 PErmoHoOB 3aBUCUT OT
creupanucTa otaena genapraMmeHta MMHMCTEPCTBA, YTO BMOJIHE CBUOETESb-
cTByeT 06 abCOMOTHON HE3AMHTEPECOBAHHOCTM BbICLLErO rOCYAapCTBEHHO-
ro PyKOBOLCTBA 3aHMMAaTbCS CO3LaHVEM 3(PPEKTUBHON NHBECTULVOHHOWN
cpenbl U BbiBeAEHMEM SKOHOMUKW Ha KQ4ECTBEHHO HOBbIM YPOBEHb.

[nsa 6onee rnybokoro aHanmM3a 3akoHoAATEeSbHbIX MHALMATUB, NPeaio-
>EHWS1 O MPOBEAEHNMN 3KOHOMMNYECKOIrO 3KCNEPUMEHTA Ha TeppuTopun 3akap-
nartcko o6nacTi Oblni MOBTOPHO HaMpaBieHbl B KOMMETEHTHbIE BEAOMCTRA.

MonyyeH Gonee paclUMpPEHHbIA OTBET, HO He 6onee OCHoBaTelb-
Hbii. OTHOCUTENBHO NO3NUMM MUHOKOHOMPA3BUTUS MO pPe3ynbTatam
pacCcMOTPEHUS NPEeaIOKEHNN O «3aKkapnaTCKOM 9KOHOMMYECKOM 3KCne-
PUMEHTE», OCTAlOTCS OTKPbLITLIMU ClieaytoLuime BONPOChI:

=  [loyemy aeperynsaumst npeanpuHUMaTenbCkon OeaTenbHOCTH
ana MuH3KoHOMpPasBUTUS SBNSeTcd Oonee NpUOPUTETHON,
4yeM CTUMYMPOBaHMe NpeanpuHUMaTeNbCTBa U NMPUBNEYeHne
MHBECTULUMNIA?

= Ha kakmx aprymeHTax OCHoBaHa no3uums MunHakoHOMpa3BU-
TS O TOM, YTO BO30OHOBNEHME cneuyanbHbiX 3KOHOMUYECKNX
30H U CNeupexnmMoB MHBECTULIMOHHOW AEeATENbHOCTU He ByayT
COOEeNCcTBOBaTb Pa3BUTUIO MpeanpuHMMaTenbcTea?

= Kakum 06pa3omM npu OTCYTCTBMU YETKOrO rocyaapCTBEHHOIro
MHBECTULUMOHHOIO Kypca U a¢pdEKTUBHON cTpaTerum perno-
HaNbHOrO poCTa A0JIXHA PasBMBATbCSA PEervoHanbHasi 3KOHO-
Muka?

BhllenepeumncneHHble dakTbl CBUAETENbCTBYIOT O TOM, YTO Ha MyTH
CO30aHNS HOBbIX YCNOBUI AN MPUBEYEHUS MHBECTULMIA N Pa3BUTUSA
Oun3Heca BCTaeT psi HEMOHATHbLIX BI0POKPaTUYECKNX MPOLIEAYP B BbICLUMX
opraHax BfacTu, a peLleHns 0 MoAepPHU3aLUMM permoHanbHbiX 3KOHOMUK
npuHMMaloTcsa abCoNOTHO «4yepenalbMn» TeMNamMn, YTO CTaBUT MOf,
Yyrpo3y 3KoHOMM4Yeckoe byayliee CTpaHsbl.
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B Hayane nytu

MHMUMNPOBaAHHbIA 3KOHOMUWYECKNIA 3KCnepuMeHT Ha 3akapnaTbe
— LWAHC YKpauHbl B XXE€CTKON BCEMUPHOM KOHKYPEHLMN 332 MHBECTULMN-
OHHblE PECYPChI 1 BO3MOXHOCTb ANHAMUYECKMX TPpaHCHOpPMaLLNi SKOHO-
MUKW He TOJIbKO OTAENIbHOro pernoHa, Ho 1 rocynapcTea B Lenom. Begb
peyb NAET O CO3AaHNK ThiCSY Ppaboymx MecT, NPUBIEYEHNN COTEH MUIN-
OHOB MHBECTULMIN, O TEXHONOMMYECKOM MOAEPHU3ALMN, MPOMbILLIIEHHOM
pPOCTE M 3KCMOPTHLIX BO3MOXHOCTAX. VIMEHHO 3TW LENN He MO3BONSAIOT
chaBaTbCs M NPUAANT CUSbl 6BOPOTLCH 32 3KOHOMUYECKOoe MpoLBeTaHme
CBOEro pervoxa.

Bynem HapesaTbCs, 4TO B GnmkariwemM dyaylemM MexaHU3Mbl BHE-
OPEHNS 3aKapnaTCcKoro 3KOHOMMYECKOr0 SKCrNepruMeHTa Bce-Takm 0yayT
obcyxnaTtbcs B pamMkax 3acemaHuss KabuHeta MUMHUCTPOB YKpawHbl, U
y>XXe BCKOpE CaMblii 3anafHblii PEMMOH CTPaHbl CMOXET CTaTb NUAOTHOW
nnowankon ans oTpaboTkM HaunydLlen MoAenM MHBECTULMOHHOW cpe-
Obl B YkpauvHe, a 3ddeKT «<MHBECTULIMOHHOIO pasi» (PermMoHa c Hambonee
6naronpusTHbLIM AJ1 MHBECTOPORB KJMMaTOM) CO BpEMEeHeM pacnpocTpa-
HUTCSH Ha TEPPUTOPUIO BCEMO rOCYAapCTBa.

PernoHsl cTpaHbl MOCTENEHHO CTAHOBATCS akKTUBHBLIMU UFPOKaMN B
dopMUPOBaHNK HOBOM Cpeapl O PasBuUTUS 1 3T TEHOEHUMN, KAk No-
Kas3blBaeT OMbIT, MOryT ObITb HAMHOIO 3ddeKTUBHEE, YeM MNpsAMble OM-
PEeKTUBbLI C LeHTpa. EcTb abcontoTHas yBEPEHHOCTb B TOM, YTO MMEHHO
aKTUBHOCTb U MHMLUMATUBA PErMMIOHOB MOXET BHECTU KOPEHHOW Nepesiom
B TEXHOJIOMUIO NPUHATUSA rOCY0aPCTBEHHbIX YNPABIEHYECKMX PELLUEHNI, Q
NO3NTUBHbIE N3MEHEHUS N TpaHChOpPMaLMM SKOHOMUYECKOM cpenbl Oy-
OyT NPONCXOOMTb Kak Ha YPOBHE rOCYAapCTBEHHOIO MEHEO)KMEHTA, TakK U
B CTpaHe B LEeJsIoM.

Cavit eapepaumm pabotogarenei YkpavHel,
07.06.2016
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Bakapnarrsa: i3 ayrcaiigepa B nigepu

I'l pe3eHTauis — ue repLu 3a Bce po3roBiab. LlikaBa,
3axornioya icTopis Ha 3agaHy Temy. SKLio Ty 3yMiB 3aBO-
roBatv ayamTopito i BCi pa3om 3 T060K 6epyTs yd4acTb, Crii-
BMepPexu1BarTb, CIPUAMAaKOYY BCi HDAHCY O3BYHEHOI 0, Yeka-
I0Tb YYM 3aKiHYUTBCSI CIOXET — 3HAaYUTb TV NMEepeMir, Ty JOCSr
MeTu, TBOSI Mpe3eHTaLlis saana.

lNpeseHTaliss — e He KOMeHTap CaavaiB, ki BUCBIUY-
I0TbCS Ha ekpaHi, LAoroBigay Yntae HarnvcaHe, a 3asl 4Yekae
KoM Lie Bce CKIHYNTbCS. Hiski umgpu, rpadikv, Bineoepektu
He MOXYTb KOHKYPYBaTH 3 LIIKaBOIO iICTOPIEID, SKa AYXe BJ1YHHO
CyrpoBOAXYETbCS cnavinamu. TobTo nepBuHHA PO3MOBIAbL —
icTopisi, cnang — BTOPUHHWI i Lie Tpeba CripuiHSTU.

A gk OyTv, KOJM TW XOYeLl 3aILUNTL MPe3eHTaLiio,
TyBatn? 5lk 6yTn, KO/ Ty XO4eLu nepeaarv 3MIicT, CyTb, apry-
MEHTU KOHEPEHLi, popymy, «Kpyr/ioro cTosy» He C/10Bamu,
a ripe3eHTtaLiern?

3aBpaHHe HapgcKnagHe.
lpe3eHTauia «3akapnartrs: i3 ayTcavigepa B nigepu»
— L€ BU3HAYeHHs LUsXY, nigkpirieHe gakrtamu, unppamu,

E€KOHOMIYHUMY OBrpyHTYBaHHsIMN. KOHLUEHTpoBaHa y3arasib-
HIOK4Ya CTparteris eKOHOMIYHOIrO PO3BUTKY PETIOHY.
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BucTtyn Ha | ®opymi iHibyiaTuB
«3aKapnaTCbKNii EKOHOMIYHUIA EKCMEPUMEHT»,
21.01.2016 p.

Bonogumup lNaHos,
fonosa O6’eaHaHHs1 opraHizauivi poboToaasLiB “3akapnarrs’”,
Biue-npesugeHT Acouiauii “IHHOBaLiviHUi pO3BUTOK YkpaiHn”
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YKPAIHA —
HanoOipgHiwa
KpaiHa B EBPOIMI

SAKAPIATTA —
eKOHOMIYHMHA -
aytcangep B YKPAIHI
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NO3ULII PEFIOHY

25 Micue

3a piBHeM peaJsibHOro goxoay Ha gyLuy

HacCeJIeHHs
lMoka3Huk perioHy cknaB 17789 rpH. (Ykpaina - 27700 rpH.,

JlbBiBCbKa 06nacte - 24239 rpH., IBaHo-®DpaHkiBCbka 061aCTb
-21103 rpH.)

2 1 mMicue

3a po3MipoOM KanitasibHUX iHBeCTuLlin
PerioH 3any4uB nvwe 1,2% kanitaiabHuX iHBECTULLIVI KpaiHW
(noka3Huk cyciaHix JIbBiBCbkoi Ta IBaHO-®DpaHKiBCbKOI
obnacren 4,4% ta 3,3% BianoBigHo)

9,6-

piBeHb 6e3pobiTTs
Buue, Hix y cyciaHix perioHax (J/lbBiBCcbka 0b6s1acTb - 8,8%,
IBaHO-®PpaHkKiBCbka obnacTtb - 8,6%)

3a gaHumm YKpcTaTtucTuku,
2015p.
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Cuctema KoopovHaT B
YKpalHi He pae€
MOXXJINBOCTI CTBOPUTU
€eKOHOMI4YHe AUBO B

OOHOMY OKpPeMo
B3ATOMY PErioHi
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fky cuctemy oobpartu
ONs CTPIMKOro
POCTY €KOHOMIKN?
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HALLUA CTPATETIA

3AKAPMNATCbKUN
EKOHOMIYHUW
EKCNEPUMEHT
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HYOMY 3AKAPTIATTHA MAE MNMPABO _
NMPETEHAYBATU HA EKOHOMIYHUUA

EKCNEPUMEHT?

® He TOMY, L0 M Han3axigHIiWvn
perioH YKpaiHu

® He TOMY, L0 MU Ha KOPAOHI
3 yoTupma KpaiHamu-yneHamm €C

® He TOMY, L0 Yy HAaC HaMKpaLla
JIOriCTUYHAa CKJN1apoBa cepen,
perioHiB YKpaiHu

SAKAPMATTSI MOXE
OMUPATUCS HA CBI BJIACHUM
NIAEPCBbKNIA AOCBIJ, 2001-2004 pp.

.




AKI KJITIO4HOBI
CKJ1IAAOBI
YCIIXY
SAKAPIATTA?
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NMOKA3HUKU IHBECTULLIIMHOI
AKTUBHOCTI

2002 2003 2004

B [(MpsamiiHo3emHi iHBecTuuii (MaH. gon. CLUA)
1992-2001 p.p. pict Ml ~ 10,5 mnaH.gon.CLLA

1 micue B YkpaiHi
3a AMHAMIYHUM PENTUHIOM iIHBECTULINHOT akTUBHOCTI (2004 p.)

4 Micue B YKpaiHi

3a KiNbKICTIO NPAMUX IHO3EMHUX IHBECTULIN HA OyLly
HaceneHHs (2004 p.)

2 Micue B YKpaiHi
3a 3arasibHuMm obcaramm 3anyyveHmx ineecTtuuin (2002 p.)

.
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NMOKA3HUKU SAUHATOCTI

Ha nipnpuemcrTBax
CE3 “3akapnarta”
Ta TMNP oGnacri:

CTBOPEHO 1 9 000 po6ouunx Mmicub
:n?:jep06oqe 20 OOO MiHiManbHa

BapTIiCTb

npautoBano 4 0 % Bi YCIi€I KiNbKOCTi

3aHATUX
B NMPOMMUCNIOBOCTI
3akapnarTts

BUroToBJ/isANIocH 5 O % :ng::LﬂIOBOI

3akapnartTta
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BIAPAXYBAHHSA OO BIOAKETIB

NMNopaTkoBUX HAAXOOKEHb
3akapnatTta B 2004 poui
CcrnJla4yeHo nignpuemMcTBamMmm
CE3 TaTNnP

(3-noHag, 16 700 nnaTHMUKIB NoOaTKiB,
3apeeCcTpoBaHUX Ha TepuTopii obnacri)

15%
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30BHILLUHbOTOPIrOBEJIbHUN

OBOPOT

1 5 26 mMnpa.$

SOBHILLHLOTOProBeJsibHUM 000opPoOT
3akapnatTtsa B 2004 poui

AuHamika 30BHILLIHbOTOProBeJ/IbHOIro
oboporty

2002p. 2003 p. 2004p. 2005p.

342 MnH.$ 889 MnH.$ 1257 MnH.$ 1298 MnH.$

o> o e

-
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PE3YJIbTATU IHBECTULINHOI

AKTUBHOCTI

36YAOBAHO B?I%,?BI-II-?I;IL?:BOO MOPAOEPHISOBAHO
€Bpokap dnekcTpoHikc 30 nignpuemcTs,
yT.4.:
Ap3aki YkpaiHa Dxein6in
XeHkenb-YXropogag,
Mpoxnin-Kapnatun 2-Tyepru
€Bpokap MpiH Pen
Tepminan-KapnaTtu
2-Tyepru ®DEM IuBecT,

FpoxkniH-Kapnatun
I I I CreH Itd,

Beperiscbkui
pagpiosaBsopn,

MykauiBcbKuii 3aBopg,
“Tounpunap”iT.A.

LL‘
.

e -




OEP)XABA
SMIHIOE
NMPABUJIATPUA
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BTPAYEHI IHBECTULINHI MOXJIUBOCTI

240 norle_peJJ,Hix ,IJ,.(‘)JM.OBJ'IeI.-IOCTeI‘/’I
NPO IHBECTULINHI HaMipWu
(cepen noTeHUiHMX IHBECTOPIB:
Toyota, Peugeot, Leoni, Delphi,
Sumitomo 1a iH.)

1 2 3a4eksapoBaHnX HaMipiB
b

IHBECTYBaAHHSA
mnpa.$ y

POBOYMX MiCLIb BTPAYEHO
6000 y 2005 p.
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AK AI9TU CbOrogHiI?

CTAHOBMLLE AYTCAUEPIB HAC
HE BJIALLTOBYE

CUCTEMA KOOPAUHAT, B 9KIN MU
NMPAUIOEMO, HE AAE€E MOXKJTUBOCTI
ANe CTPIMKOro EKOHOMIYHOIo
3POCTAHHA

TEXHOJIOrNY4 POBOTU KMY T'AJIbMY€E
bYAb-4KI IHILIATUBU
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3AKAPMNATTH NOTPEBYE
HOBOI
EKOHOMIYHOI
MOAEJI
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HOBA
EKOHOMIYHA MOZAEJIb
SAKAPNATTH

B YoMy CyTb 3aKapnaTCbKOro
€KOHOMIYHOIro eKCnepuMeHTy?
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ABl1 CKN1AAOBI
EKOHOMIYHOIO EKCINEPUMEHTY

NMOJIITUYHA BOJ14

HOBE SAKOHOAAB4E
NMOJIE
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NMOJIITU4HHA BOJI4:
HOBe cepepaoBuULLle

PEAJIbHA IHILLIATUBA
TA KOHKPETHI Al BIAOM,
CNMPSIMOBAHI HA CTBOPEHHS
HAUKPALLUX YMOB OJ19 BEOEHH4
BIBHECY B YKPAIHI

3POBUTU HOPMOIO
NMPABUJIA:

J He 6isHec anda Bnagwv, a Bnaga gns 6i3Hecy.

v MNpobnemun 6izHecy — Le npobremMn Blagu.
[MpobnemMmun KOXHOro oKpemoro nianpuemus —
LLe rO/TIOBHUM Oiflb KOXXHOIO
OepXaBHOro cny>x00BLUS.

v KapomHanbHa 3MiHa popmaTy CTaBlEeHHS
KOHTPOJIOIO4YMX OpraHiB A0 pob60TOAaBLIB.

Biokputn 3akapnartTts
Anga 0isHecy 3 yCcboro cBiTy!
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HOBE SAKOHOAAB4E NOJIE

OOMOITUCYH A9 PETFOHY
IHBECTULIMHO-CTUMYIOIOYOro
NMPABOBOIO NON4,

B iKOMY 3AMNPALIOIOTb PEAHIMOBAHI
TA 0OONPALbOBAHI SAKOHM:

< [lpo cneuianbHy EKOHOMIYHY 30HY
“BakapnatTta” (BiJIbHY MUTHY 30HY
rMPOMMCIIOBOIro TUrly)

< [po cneuianbHWi pexum
IHBECTULINHOT OiS1NIbHOCTI

v Tpo ingycTpianbHi napkn

e -
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CTPATErII94 EKOHOMIYHOIO
3POCTAHH4A

CMELLIAN le/IVIVPE>I§l/IM
IHBECTULIINHOI
OIANIbHOCTI




l. LUnsax e! Homy 6 He ckopucTaTmca? -

CTPATErI94 EKOHOMIYHOIO

3POCTAHH4A

NAAUOAPM KJIACTEPUS3ALLIT PEFIOHY
3A NMPIOPUTETHUMU FANTY3AMMU

| ABTOMOOiIbHNI [ KnacTtep
' . Knactep I . nepeBoobpobku '

| TprCTI/IHHO-pereaLLif/]Hmﬁ;_- 1 KJ'IaCTep s
) KnacTep . €NeKTPOHIKU
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EKOHOMIYHUWN EDEKT
ONA PETFNOHY:

Ha 9Ki pe3ynbTaTi
po3paxoByBaTu?
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NMPOIrHO3 PE3YJIbTATIB

HOBE BISBHEC-CEPEAOBMULLE
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Yu peanbHO NpooUTH
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BAXKKO, AJIE
3A LLE BAPTO
NOBOPOTUCH!
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lMoBTOopeHne—marp yyeHuns!

B 6opbbe 3a rnepesioM B MHBECTULIMOHHOU MOJINTUKE
Obin1a eLle oaHa sipkasi Berbilika—aTo Il KneBckuii mexayHa-
POAHBIN POPYM, HA KOTOPOM 51 UMEeJ1 HeCTb ObITb CITUKEPOM.

Kak ripasu/io, aktuB13aumss BO3HUKAET Mpv NMoaroToBke
K popymy, BO Bpemsi popyma, v rocsie ero OKOH4aHus. 310 TOT
peakui ciy4dari, Korga copuTsl HarpasieHbl M Ha OpraHu3aro-
POB, M Ha y4aCTHUKOB popyma, BCE Ha BUAY, BCE Ha CIyXy v
STUM PEX HE BOCMOJ/Ib30BaTbCH.

Co cBouMU Kosleramm Mbl B LUYTKY, 1oAKasbiBasi apyr
apyra, Ha3biBasy 310 «[IOBTOpeHne — Matb y4eHusi», Koraa
YK€ K MPUBBLIYHBIM Mecceaxam, KOTOpble He eanHOXOb! 3BY-
yanu, nobaBasmCh 418 yoeanTebHOCTN HOBbIE apryMeHTbl.
B Takux ycnoBusix Haaexzaa Ha TO, YTO BaCTb 3TO YCJbILLNT
v BOCrpUMeT, ycunmBaeTtcs. Tem 6osiee, 4T0 v rpemMbep-mMu-
HUCTP YKpauHsbi, v NepBbIvi BULIe-NpeMbep akTUBHO paboTtasin
B pamkax opyma.

«HyxHo otpaBate cebe oryer: mHBecTopsl He
npuayT, ecnav Ml He NOMMEM, YTO 3a HUX HYXHO 60-

POTbCS N OJisI HUX HY)KHO cO34aBaTb yCJ10BUSI».
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NMPABUTEJIbCTBY HY>KHA [ %1:171=1.¢:
OT UHBECTPOBUU

{1 He 3Halo, kakmue eLle spKue rpuMepbl co3haHnst yCcJI0BUN
AJ151 NPUBJIeYeHUSI UHBECTULNI HY>kHbI Haluemy KabmuHy n BepxoB-
Hovi Page, 4ToObI OHM Ha4Ya/in AeicTBOBAaTh.

Adymaio, 4yTo Kakgomy rnpaBUTesIbCTBY Halleii CTPaHbl He06-
xoauMo genartb NPUBUBKY OT UHBECTGHOoOMM, NOTOMY YTO TaKoi He-
J1I06BN K MHBECTopaM, Kakasl cyLjecTByeT B YKpauHe, HaBepHoe,
HeT Hurge. Y TpyaHO NOHSITb, Mo4YeMy TakK rpoucxXoauT.

Ha camom pene Tomy, Kak npuBiekaTb MHBECTOPOB, Mbl MOXEM
YYUTBLCS HE TOJIbKO Ha 3apyBeXXHOM, HO U Ha COOCTBEHHOM OnMbITE.

B cBoe Bpems B 3akapnaTtckoin obnactm 6ykBanbHO 3a Tpu roga
(2001-2004 rr.) nponsoLunun Yyageca aKOHOMUYECKUX Npeobpa3oBaHUA.

Bbino co3paHo 19 Thic. paboyux mecT, npusnedeHo $150 MnH. npa-
MbIX MHOCTPaHHbIX UHBECTULNIA.

BHeLLHeToproebii 060poT pernoHa yesenuumnca ¢ $250 mnH.
0o $1,3 mapa. B rog. B o6nactb npulunmv Takme KkoMnaHum, kak Skoda,
Volkswagen, Yazaki, Flextronics n ap. To ecTb OU3HEC CTPeMUTENbHO pas-
BMBAJICS.

M BOT B OAMH O€Hb, Kak roBopuTcs, 6€3 0ObsABNEHNS BOVHbI, MO-
CyOapcTBO NUKBMAMPOBaNOo Bce Nbrothl ansa C33, n nHrepec kK YkpavHe
MOJIHMEHOCHO mnponas. MNMocne aTtoro B 3akapnatbe He ObII0 HU OAHOro
MHBECTULUMOHHOIO NpOoekTa.

MoaTomy g cumTalo, YTO Ceryac OYEHb BaXKHO, KPOME MUPOBOTO,
M3Yy4nUTb YKPAMHCKUI ONbIT, COeNaTb COOTBETCTBYIOLME BbiBOObLI U BHE-
OPUTb €ro B XN3Hb.

Benpb coBepLUeHHO 04eBMOHO, YTO Mbl CMOXeM CTabunmanposBaTtb
3KOHOMWMKY M PacTu, TOJIbKO ecnuv Oyaem NpuBiekaTb NpPsiMble MHOCTPaH-
Hbleé UHBECTULUUN U OTKPOEM B YKpanHE Takue e BbICOKOTEXHOOrmye-
CcKkme Npom3BoAacTBa, kak B CLLIA v EBpone.

OTO MO3BONUT CO34aTb COBEPLLUEHHO MHYK 3KOHOMWYECKYIO MJ10-
LWaaKy 1 KOpeHHbIM 06pa3oM M3MEHUTL CTPaHYy.

MoaToMy 9 HacTamBato Ha TOM, 4TO B YKpanHe HeoOX0AMMO BO3-
poante C33, aganTupoBaB KX K HOBOMY 3aKoHOAATeNbCTBY. Ham He-
06X0OUMbl TEPPUTOPUM NPUOPUTETHOIO Pa3BUTUS U UHBECTULMOHHOM
LEeATENbHOCTN, TOXE afanTMpPOBaHHbIE K HOBOMY 3akOHoZaTenbcTy. U
0653aTeNIbHO HY>XXEH HACTOSILLMIA, TONMKOBLIA 3aKOH 00 MHAYCTPUAsbHbIX
napkax.

HecMoTps Ha BaXHble N3MEHEHUS B 3aKoHe “O6 MHAayCTpuanbHbIX
napkax”, NPUHATbIE B 3TOM rofy, LOKYMEHT noka He No3BOSISET MHBECTO-
pam NpuinTn Ha 3akapnaTtbe. 3TO He TOT 3aKOH, KOTOPbIN CO34acT B Ykpa-
VMHEe yCNoBuS, Nydline, 4em B cocepHen MNonbLue.
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Ecnun paxe B Halwel cTpaHe 6yayT Takue ycnoBus st MIHBECTOPOB,
KakK y cocefen, npuayT K HAM, a He K HaM. Ecnn xe Mbl co3gaanm ycnosums
BABOE JyyluMe, NPUTOM, YTO Y MHBECTOPOB eCTb OoNbLLOE Npenybexae-
HWe K cTpaHe YKkpanHa, BO3MOXHO, Mbl UX NPUBEYEM.

Ho noka mMbl HU4ero He genaem gns uHBecTopos. Hy, B camom gene,
Kakowm BecoMbIn aprymeHT KabMunH nm MoxeT npeabsBnTb? Noyemy mH-
BECTOPbI AO/KHbI UATU B YKpanHy?

lMoTomy 4TO Y Hac aewesas paboyas cuna? CTblgHO, HO, MOXOXeE,
6onblLUe Mbl HUYEFO HE MOXEM NPenNoXunTb. NMoaToMy HE06X0OMMO CO3-
[aBaTb Pa3Hble MHCTPYMEHTbI U C UX MOMOLLLBIO MpuriatlaTs MIHBECTOPOB.

ECTb 04eHb MHTEpeCHble 3apybexHble NMpuMepsbl, Koraa rocynap-
CTBO paspabatbiBaeT npedepeHLnm nog 04HOro KPynHOro Nnpom3Boam-
Tena. B yacTtHoCcTU, Korgoa komnanma Mercedes npuHuMana peLlueHmne o
pas3MeLLLeH HOBOIO NPON3BOACTBA, B MOCNEAHUIA 3Tan TeHAepa BbILWn
ABe cTpaHbl — BeHrpusa n Cnosakus.

Buue-npembep BeHrpum 3asBui, 4To CAENaeT BCe A4J19 TOro, 4Toobl
VHBECTMLUMM MPULLAX B CTPaHy, 1 3a KOPOTKOEe BpeMs cobpasncsa napna-
MEHT 1 OblIN BHECEHbBI USMEHEHUS B 3aKOHOAATESIbHYIO 6a3y.

M Mercedes OTKpbIN NPOU3BOACTBO B BeHrpun.

Korpa Monbwa n CnoBakusi COpPeBHOBANNCL B MPenoCTaBAEHUN
YCNOBUIA s pa3MeLLLeHMsa NpoOn3BoOACcTBa kKomMnaHum Jaguar, CnoBakus
NpuHSaNa peweHne KoMmneHcuposaTb npoussoanTento 10% nHBecTuumi.
M komnaHusa npuiina 8 Cnosakuio, nHeectuposas $1,7 mnpa..

[MoaToMy HYy>XHO OTAaBaTb cebe OTYET: MHBECTOPbLI HE NPUAOYT, ECNN
Mbl HE MOMNMEM, HTO 32 HUX HYXXHO BOPOTLCA M A1 HUX HYXXHO CO34aBaTb
yCNnoBuS.

Mo marepuanam BbicTyriieHus Ha KME® 2016

Caurt «bunsHec.menna»
10.10.2016r.
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H acTyrnHi ABi CcTatTi — «BJIN3HIOKW», AYXE CXOXi 0aHAa
Ha OZHY, € NOBTOPEHHSIM MepPEKOHJINBUX apryMeHTIB, He3a-
nepeqyHux GakTiB. Lle BUKIMKaHoO HE KpU30K0 XxaHpy. B ton
repios pa3oM i3 COpaTHUKaMu XOTIJIN «HAKPUTU» YKPAIHCbKUK
iHOpMaULiViHW NPOoCTip maTepianamu, ki 6 nepekoHyBasin B
HarasjbHOCTi CTBOPEHHS CTUMYJTIHOIOYOro [HBECTULINHOIro ce-
penosuLLa.

CrtarTi po3millieHi B pi3HUX iHopMaLiviHux pecypcax,
ase y KOXHivi € vi HOBi pakTopu Ta MigHSITO NPOBIEMHI MATAHHSI:

= ekcropt poboyoi cunu;

= crTasie BiACcTaBaHHS;

=[O BaX/UBILLIe: HOBI IHCTUTYLIi Y4 BCe-Taku aripo-
60BaHi iIHCTPYMEHTW 3aJ1y4EeHHS! IHBECTULLIN ?;

= TeMnu NPUAHSATTS BAaAHUX PilleHb (MOPIBHSIB, s1K
MOBITIbHO MPUIMaK0TbCS AEPXAaBHO-YyNpaBliHChbKi
pilleHHs1 B YKpaiHi, Ta sk oriepatvBHO CYCIAHI Kpai-
HU CTBOPIOKOTH YMOBWY 11if OA4HOIr0 KOHKPETHOI O,
arsie «KpyToro» iHBectopa).

Paspky ui cTarti yutatuy ro giaroHasi, Ta 3Beprtaruv ysary
Ha HOBI pakTopu, SKi MiACUIIOITE CYTh IHBECTULIVIHOI MNOJIITY-
KU, HarnpasJieHOi Ha EKOHOMIYHE 3POCTaHHSI.

«Cboro,qui, SIK e He rnpuKpo, 3 YKpaiHu BXxe He
TiJIbKW BUKa4yIOTb Mi3KW, a i BiapUBaloOTb HaLUi PYKN».

«Mpuknagn ceiToBOi 60pPOTLOM 3a iHBecTOpa
AO03BOJIAIOTb 3PO0OUTN HACTYIHIi BUCHOBKU: NMPO TEM-
Ny NPUIAHATTS PilLeHb Ha Aep>kKaBHO-yrpaB/liHCbKOMY
Ta 3aKOHOA4aB4YOMY PIiBHIi Ta npo BUHSITKOBICTb TaKux
pilweHb, HaBiTb, nig ogHoro iHBecTopa. Lle ssickpaBo
AEeMOHCTPYE, SK iHLi KpaiHn 60pPIOTbCS 3a CBOE €KO-

HOMIi4YHe MaliOyTHE».

«BakHO cpopMupoBaTh Naket MOLYHbIX UHBe-
CTULNOHHbBIX CTUMYJIOB, TPUHSATb TaKyrO npaBoOBYIO
OCHOBY WHBECTULMOHHON) L[esaTesIbHOCTU, KoTopas
npeBpaTuT YKpaunHy B cTpaHy ¢ Hanbosee 6naronpu-
SITHBIMUW YCJIOBUSIMU AJ151 NPUBJSIE€HEHNSI UHBECTULINIA N
BeneHnss busHeca».
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BbDKUBET JIN YKPAUHA BE3[;[e]:]e]/
MHBECTULMUOHHOWN CPEAbI?

YcTony4mBoe oTcTaBaHue unm passutue?

B 10 Bpemsi, kak MUp Haxo4nUTCS Ha NMopore 4eTBepPTOM MPOMbILL -
JIEHHOWVi PeBOJIIOL NN, a CTPaHbI-JINAEPbI — HA 3Tarne B3PbIBHOMO POCTa
v Benu4aminx rno Mmaclraby u Cc/I0XXHOCTU TPpaHcdopmauni, Bra-
CTbiO YKpauHbl 3aKknagbiBaeTcsi pyHgaMeHT YyCTONYNBOro oTcTaBa-
HUS1 SKOHOMUWKUN B reoMeTpu4ecko riporpeccuun. lNoyemy akoHoMmu-
Kka YkpanHa xpoHn4yeckun otctaet? lNoyemy cTpaHa ¢ OrpOMHEALLINM
MOTEeHUMasioM OCTaeTcsl Ha 3a[BOpKax TpeTbero mupa? CMmoxxem v
MbI Ha HOBOM MepPeJsIOMHOM 3Tane rnob6asbHbIX 9KOHOMUYECKUX, MO-
JINTUYECKNX U faxke o0LeYes10Be4eCKUX NU3MEHEHWI BbIpBaTbCs U3
no3ununn Be4HO oTcTalowux?.. BonpocoB MHOro, Ho 04eBUA4HO OL4HO:
Heobxoaumo 3aknanbiBaTb pyHAaMeHT HOBOV 9KOHOMMUKU.

YTO MOXET BbICTYNUTb MPOYHOM OCHOBOW OJ19 YCTOMYMBOro pas-
BUTUA? OTBET 04EHb NMPOCT — 3TO MHBECTULMN, 3TO NMEPEHOC HA TEPPU-
TOPMIO HaLUen CTpPaHbl BICOKOTEXHOOMMYECKMX NPON3BOACTB BEAYLLMX
TpaHCHaUMOHabHbIX KOMMaHui. MNpsiMble MHOCTPaHHbIE MHBECTULN —
3TO NEpPBbLIN Liar, NepBOTONYOK K CTabmnmnaaumm 3KOHOMUYECKON CUTya-
LMV B CTPaHe.

Ho yxe He nepBbll rof rocygapCTBEHHbIE WHCTUTYUUN, Kak Ha
YPOBHE BbICLUEN BNacTW, Tak U HA YPOBHE PErMOHOB HE HALENEHbI Ha
3P PEKTMBHOE NpuBEYEHNE NHBECTULMIA. [1paBUTENLCTBOM HE TOJbKO
He pa3paboTaHa MHBECTULVOHHAsA CTpaTerus, Ho 1 BOBCE OTCYTCTBYET
TexHonorus paboTbl C MHBECTOPOM, a FroCyapCTBEeHHas NnoamTuka He
crnocobcTBYyeT co3aaHnio 6,1aronpUATHON MHBECTULIMOHHOW cpeabl. Ha
3TOM (OHe BCe eLle CyLeCTBYeT NOO03PUTENIbHOE OTHOLIEHME K MHBE-
cTopaMm, CBSI3aHHOE B MEPBYIO 04epeb C rmnepTpodupoBaHHbIM Xe-
NIAHUEM YNINYUTb KOPPYMUVOHHYIO COCTaBASAIOLLYIO B MHBECTULMOHHOMN
npakTuke.

Takas cuTyaumst NpMBeEna K TOMy, 4TO aXe Te 3a4aTku HOBOM MHBE-
CTULIMOHHOM Cpebl, KOTOPbIE CErOAHS 3apOXOal0TCH B CO34AaHUN CTUMY-
JNPYIOWEro 3akoHogaTenbCTBa A4S NPUBAEYEHNS NUHBECTULNI B UHAY-
CTpuanbHble Napkn 1 BO3POXAEHMN OCOObIX 3KOHOMUYECKUX 30H (CI3 1
TIMP), cHOoBa 1 CHOBa NOABEPralTCs KPUTUKE CO CTOPOHbI MPOTMBHMKOB
npedepeHumanbHbIX TEPPUTOPUIN, KOTOPLIE MO CBOEN CYTU N SBASIKOTCSA
TOYKaMM 3KOHOMUYECKOrO pocTa. KTo-TO 3asBASET, YTO TakMe TeppUTo-
pun — 3TO 0dWOPbI 415 OTMbIBAHUS OEHET, KTO-TO FOBOPUT O HEPABHbIX
KOHKYPEHTHbIX YCNOBUSX, KTO-TO NPEeABUANT KOPPYMNLUMOHHbIE CXEMbI U
noTepwu s rocygapcTea, a KTo-TO NbITAETCS YIMYNTb B UX Pa3BUTUN Ce-
napatmam.
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dakTbl VS A,OMBbICIbI

[agaiite pasbepemMcs B KOMMETEHTHOCTU TakuUX YMO3aK/IOYEeHUN,
Bedb HW OOUNH U3 3TUX JOMbIC/IOB HEe MMeeT nof, cobol aokasaTesibHOM
rnouBbl. MpmBeny HECKONbLKO HAKTOB M3 OnbiTa YKpauHbl B CO30aHUN U
dyHKumoHnposaHnm C33 n TI1P.

1. Ocob6blie a3KOHOMMUYECKUe 30Hbl CO3A4aloTCs C Lesblo pa3-
BUTUSI BbICOKOTEXHOJIOMM4YHbIX NMpPon3BoA4CTB, a He A4Ji1sd OTMbIBaHUs
AEHEeXHbIX CPEenCTB.

ﬂ,ﬂﬂ 60J1bLLEro NoOHMaHUA: npeaonpunaTna, 3aperncTpnupoBaHHbIe B
odLiope, BeAyT CBOIO AeATeNbHOCTb 3a ero npegenamu, nojiydas cratyc
HepesnaeHTa. Npu 3ToM ynnadynearT PUKCUPOBAHHbIE CTAaBKM HAIOrOB.
B C33 n TINP npegnpusatnsa paameLlaroT CBOM NPOM3BOACTBA B Npeaenax
JaHHbIX TepPUTOPUIA. Takme NpennpusaTmns Nosy4vatoT cTaTyC pes3ngeHTa
rocygapcTBa 1 NNaTsaT Hanorn, UCxoasa U3 peldynbTatoB CBOEN AeaTesb-
HOCTMW.

2. Ocobble 3KOHOMMYECcKUe 30HbI ornpaBaaHbl U He HAHOCST
YPOH rocyaapcrBy.

Y10 KacaeTcsa 3asBNEHUNM O MOTEpPsxX OJs rocygapcTea, TO 34ECb
HeobxoauMo paszobpartbes B npupoae NbroT. o cBoei cyTu, NbroTel —
3TO YCNOBHO NPenoCTaB/ieEHHbIE CYMMbl B dopMaTe 0CBOOOXOEHNS UK
CHWXXEHUSA HANOroB, KOTOPbIE HE MMEIOT MaTEPUANIbHOrO BOMJIOLLEHUS.
TepsaTb, COOCTBEHHO, rOCYAapCTBY He4vero, Beab 0e3 npeanocTaBieHus
Takmx CTUMYOB MO HaNorooB/I0XXEHNIO NHBECTOP M He BNOXWUN Obl cpea-
CTBa B pa3BuTHE NPON3BOACTBA. [1pmBeay TONbKO OAnH NnpumMep addek-
TUBHOCTU dyHKUMOHMpoBaHna CO3 B YkpanHe 3a 2004 roa: npu npeno-
CTaBfIEHHbIX JibroTax Ha cyMMy 33,3 MJTH. TPMBEH NOCTYMNIEHNS B B10aXeT
CTpaHbl cocTaBunum 245,7 MAH. rpuBeH. Boirogbl Ang rocygapcrea ove-
BuAHbl. C yyeToM co3paHus paboumx mecT, pocTa BBI1, akcnopTa, npu-
BJIEYEHHbIX NHBECTULNI B CTPaHy, co3gaHme CI3 B 9KOHOMMYECKOW Mo-
CKOCTW MNOJIHOCTLIO cebs onpaBabIBaET.

3. Ocobbie 3KOHOMUYECKNE 30HbI HE NMOPOXXAAIT KOPPYILUUIO.

Ecnun ocHoBbIBaTbCA Ha NpakTuke GyHKUMoHpoBaHus C33 B Ykpa-
VHe, TO 3a nepunog paboTbl PErMOHaIbHbIX COBETOB MO MPeaoCcTaBlEHMIO
cTatyca cyobekToB C33, B COCTaB KOTOPbIX BXOAWAW NPeaCcTaBUTENN TO-
CYOApPCTBEHHbIX OPraHoOB B/IACTU, B T.4. NPaBOOXPAHUTESIbHbIX M KOHTPO-
JINPYIOLLMX, HXN OAQHOM Xanobbl CO CTOPOHbI NOTEHLMaNbHbIX NUHBECTOPOB
0 OVCKPUMUHALUMN U KOPPYMLUK He ObiNo. A Tak Ha3blBaeMbIE «KOPPYM-
LIMOHHbIE CXeMbl» — OECMOLUNHHBIA UMMOPT MSACOCLIPbS — Ha CaMoM
[ene kacancsi O4HOro npeanpuaTua B oaHo n3 CO3 B 04HOM pernoHe.
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3aKkoH O crneumanbHOM 9KOHOMUYEeCcKoW 30He B JloHeukown obna-
CTM He OrpaHu4mBan MMMNOPT NPOAOBOJILCTBUS, B T.4. MSCOCbIPbS, N0O3-
TOMYy cuuTaTbh 9TO rpybbiM 3n0ynoTpedbneHnem ObiNo HecnpaBensMBo.
Mpy 3TOM MaHUMyNSUUM SKOHOMUYECKUMW MOKa3aTeNs MM CO CTOPOHbI
BNlacTM MMenn MecTto ObiTb, kKak B ¢popmaTe NosHOW Ae3nHdopmaumm o
pesynbtatax C33 u TIP, Tak n B popmaTe aHTunponaraHgbl Nog06HbIX
TO4YeK aKoHOMMYeckoro pocTta. Mo cyTu ogHO NpeanpuaTne NPUBeno K
nukemnagaummn scex C33 u TIP, XoTa MOXHO ObII0 YCTPaHUTb Takol npeLe-
[EHT, BHECS NMOMNpPaBKy B 3aKOH 06 orpaHnyeHnmn 6ecnoLiMHHOro MMMNop-
Ta MSACOCHIPbS MKW INLLEH3MPOBAB MMMNOPT Ha ypoBHe KabMuHa.

4. Ocobbie 3KOHOMUYECKMUE 30Hbl MPenoCTaB/IsIIOT 0Ccobble
YCJI0BUS AJ1s1 Pa3BUTUS BU3Heca.

OwnboYHO yTBEPXAATb, YTO SKOHOMUYECKME U MPOMbILLIEHHbIE
30HbI MOPOXAAIOT HepaBHble YCNOBUS AN Pa3BUTUS MpeanpuHMMa-
TenbCcTBa. Beab npeanpusaTtisa, KOTopble XOTAT paboTaTk HA TEPPUTOPUN
Takux 30H, MOIyT CBOOOAHO BbIOMPATL Ty UM UHYIO TEPPUTOPUID AN
COOCTBEHHOro PasBUTUS, B NOPSAKE U HA COOTBETCTBYIOLLMX YCIOBUSX,
onpeaeneHHblXx 3akoHoaaTenscteoM. Co3gaBasi TeppUTOPUM C 0COObI-
MU YCNIOBUAMU A7 UHBECTMPOBAHNSA B NPOU3BOACTBO, FOCYAapCTBO TEM
caMbIM CTUMYNIMPYET POCT PeasibHOro CeKTopa 9KOHOMUKU U YMEHbLLIAeT
ancbanaHc B pasBUTUN PErMOHOB.

5. Ocobblie aKOHOMUYECKUE 30Hbl YKPEIJISIIOT CYBEPEHUTET
CTpaHbl.

KacaTenbHO 3asaBneHMin O cenapaTtn3me, TO 34eCb O4EBUOHO, YTO
vHaycTpuaneHblie napkm, C33 n TIMP HaueneHbl Ha yayylleHne 3KOHOMM-
4EeCKOro 1 COLManbHOro pas3BuTus PErMoHOB, MPY 3TOM HUKOMM 00pasom
HE N3MEHSIOT TEPPUTOPUASIBHYIO LLEIOCTHOCTb CTPaHbI 1 HE HAPYLLAIOT ro-
CYLAPCTBEHHbI cyBepeHuTeT. [puBaeyYeHme MHOCTPaHHOro kanurtana B
CTpaHy NPUBOOUT K rapaHTUPOBAHHOM 3alUmMTe TEPPUTOPUN MHBECTMPOBA-
HWS1 CTPAHOM NPOUCXOXAEHNSA MHBECTULMIA. ECNN B KOHTEKCTE reononmTu-
4eCKOM, TO YEM BbILLIE YPOBEHb MPUBEYEHNS NHOCTPAHHbIX UHBECTULI B
CTpaHy, Tem 60sIbLLE Y HEE COIO3HMKOB AJ151 3aLLMTBI COOCTBEHHOM TEPPUTOPUN.

Yynmca Ha coOCTBEHHOM onbiTe

Takmm 06pasom, 04EBUAHO, YTO BCE 3asAB/IEHNSA NPOTUBHUKOB OCO-
ObIX 9KOHOMNYECKMX 30H — BOosee 4eM BbiMbILLEHbI UV HagyMaHbl. Beap
COOCTBEHHBbIN OMbIT YKparHbl NOKa3bIBAET, YHTO akTUBHOE co3aaHmne CO3
n TP B Havane 2000-x rogoB NpUBENO K 3KOHOMMYECKON aKTUBU3aLUN
13 pervoHoB cTpaHbl, rae ObiNo 3apeructTpupoBaHo 6onee 680 HOBbIX
MHBECTULUMOHHBIX MPoekToB. Bnarogapa npedepeHumanbHbIM pexrmam,
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KoTopble gencTBoBann Ao Hadana 2005 r., B cTpaHy Ob10 NPUBAEYEHO
6onee $2,5 mnpa. nHBectTuumii, cosgaHo 137,7 Tbic. paboymx MecT 1
okono 700 npeanpusatuin. 3a 2000-2004 rr. pOCT MHBECTULINI Onepexan
pocT BBI1 B cpegHem B 2,5 pasa.

Ecnn roBopuTb O pervoHasbHOM acnekTe, TO TONIbKO 3akapnaTtbe
(0OVH N3 HAMMEHbLUNX PErMIOHOB CTPaHbl) CTasI0 MarHUTOM NPUTSXXEHUS
[N9 Takux BCEMUPHO U3BECTHbIX OpeHaoB, kak Jabil, Flextronics, Yazaki,
Skoda, Volkswagen, Philips, HP, Leoni. OCHOBHbIMUW pe3ynbTatamun ges-
TenbHocTn C33 n TIP B permoHe ctano cosgaHme 6onee 19 Tohic. pabo-
YMX MECT, YBeNM4eHne BHeLHeToprororo o6opota oo $1,26 mnpa. B roa,
cosgaHue n mogepHusaums 6onee 40 KpynHbIX NPeanpUaTUA.

NMoaTeepXXaAeHO MUPOBOI NPAKTUKON

Yemy Hac yunt 3apybexHbii onbiT? CTaTucTika KpacHopeuvBa: B
Mupe cyulecteyeT 6onee 3000 0cobbix SKOHOMMYECKMX 30H Bonee 4em B
40 ctpaHax mupa B dopmate CI3, nHayCcTpranbHbIX MapPKOB, TEXHOMAPKOB,
MPOMBILLIEHHbIX 30H U T.M. IHCTpyMEHTaMn rocynapCTBEHHOr0 CTUMYIN-
POBaHVs BOCMOJIb30BAIMCH MOYTU BCE CTPaHbl C NEPEXOOHON SKOHOMMKOWM,
3TUMU UHCTPYMEHTaMM 1 CEFOOHSA NOJb3YIOTCS Pa3BUTbIE CTPaHbI MUPA.

MpOTUBHMKAM CTUMYMPYIOLLLEN MHBECTULMOHHOM NOUTUKN XOTEN
Obl NPUBECTU TOMIbKO ABa NpUMepa KOHKYPEHTHOM 60pb0ObI HaLLKX coce-
[el 3a NpuBe4YeHnEe NHBECTOPA.

Mepsbii npumep — BeHrpun n Cnosakum, KOTopble 60pONNCH 3a TO,
4yTOOblI HEMELKKUIA KOoHLEepPH Daimler AG pa3mecTun CBoM NpoM3BOACTBA
Ha TEPPUTOPUN UX CTPaHbl. [na BeHrpun 310 6b11a BO3MOXHOCTL NOy-
YUTb KPYNHENLIYKD MHOCTPAHHYIO0 WMHBECTULMIO B UCTOPUU. 3aBEPEHUS
BbICLLEro pykOBOACTBA B MNPUHATUN CTUMYJIMPYIOLWLEN 3aKOHOOATENIbHOM
6asbl, Mo cyTU, NoA, OOHOro MHBECTOPA, CTasM OCHOBHbLIM aprymMeHTOM
019 KPYNHENLWero aBToMOOUIbHOIoO KOHUEPHA Ppa3MecTUTb CBOE NPOn3-
BOACTBO B BeHrpun. [NoaeneHne B BEHrepckom ropoae Keukemer 3aBoga
Mercedes, ¢ KOHBENEPOB KOTOPOro Ha cerogHs yxe Bbilwio 6onee 500
TbICAY TPAHCMOPTHbIX cpeacTs, o6ecnednno 2500 HoBbIX paboymx MecT,
pPasBUTUE CMEXHbIX OTPacer 9KOHOMUKM U KOHKYPEHTHbIE BOHYCbI A4S
CTpaHbl B NPUBIEYEHNN KPYMHbIX MHBECTULMIA B AasbHENLLEM.

Btopon npumep — CnoBakun u MNonblin, KoTopble 6oponnch 3a
MWPOBOro aBTomMobunbHOro urpoka Jaguar Land Rover. B pesynstaTte
VHBECTMUMOHHONM nonntukn CnoBakuu, HanpasfieHHOM Ha CTUMYNPO-
BaHME MHBECTOPA, B T.4. NPeOoCTaBlEHNN FOCY4AapCTBOM KOMMEHCALNN
B pasmepe 9% OT MHBECTUUMOHHOM Nporpammbl Jaguar Land Rover, aB-
ToMOOUNbHasi cTpaHa Npueeksia HOBOro KPYNnHOro aBTonponu3BoAUTENS,
KOTOpPBbIA 3asBU 06 MHBECTUPOBAHMN Ha €€ TeppuTopun 1,7 MApA. EBPO
1 co3paHum 6onee 3800 pabourx MecCT.
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Takve 3apuCOBKU N3 XNU3HN FOBOPST O TOM, YTO NPSIMblE MHOCTPaH-
Hble MHBECTULIMU SABNSAIOTCA CEePbe3HbIM TOJTHKOM OJ11 PasBUTUS SKOHO-
MuKkU. Beab 3TO He TOJIbKO HOBbIE paboyme MecTa, OTYUCIIEHUS B OIOOKET,
HOBbIE€ TEXHOJIOMMU, HO U peasibHbI MOTPEOUTENBCKUI PLIHOK, 3KCMOPT-
Hble BO3MOXHOCTU U T.A.

Hy)XHa nonuTnka CTMMynuMpoBaHus

Ho cmoxeT nn YkpaunHa cTaTb KOHKYPEHTHOM B 6opbbe 3a MHBE-
CTOpa Ha MMUPOBOI apeHe, 1 4TO A1 3TOro HeobXxoaAMMO caenaTb BNacTb
VMYLLMM?

MaBHOW LEenbio 3P POEKTUBHOM MHBECTULMOHHOW NOANTUKN JOJIKHO
cTaTb GOpPMMPOBaAHME Ha 3aKOHOLATESIbHOM YPOBHE Kelca KOHKYPEHT-
HbIX MHBECTULMOHHbIX NPENMYLLECTB CTPaHbl. Kak nepsbii war — npu-
HATWE 3aKOHO4ATEeNIbCTBA O CTUMYJIMPOBAHUM MPUBIEYEHNA NHBECTULLAIA
B MHAOYCTPUasbHble Napku. 3TO TOT MUHUMAaJbHbBIA HAOOP HaNOroBbIX U
TaMOXEHHbIX NpedepPEHLMA, KOTOPbIN MPOAEMOHCTPUPYET, 4TO YKpanHa
roToBa BCTyNUTb B 60pb0OY 3a MHBECTULMM, @ BNACTb CTPaHbl — Ha NyTn
Cco3aaHuns KOM@POPTHbIX YCIIOBUIA OJ11 pa3BUTUS MHOCTPAHHOIO OM3Heca.

HO o0gHVM 3aKOHOM HEBO3MOXHO KapANHANbHO U3MEHUTb W YIy4-
LWNTb MHBECTULMOHHYIO cpeny. [ns Toro 4tobbl B XECTKOW MUPOBOWA
6opbbe 3a MHBECTULIMK CTPaHa NpeBpaTuiIach B CUTbHOIO Urpoka, Heob-
XO4MMBI CriefytoLLme warm no Co30aHNI0 HOBOW MHBECTULMOHHOM cpeabl.
OyeHb BaXxHO cHOpPMMPOBATL NAKET MOLLHbIX MHBECTULMOHHBIX CTUMY-
JI0B 1 MPUHATL TaKyo NPaBOBYIO OCHOBY MHBECTULIMOHHOW OEATEIbHOCTU,
KOTOpas NpeBpaTuT YKpanHy B CTpaHy ¢ Hanbonee 6naronpuaTHbIMN yC-
JIOBMSIMU OJ11 NPUBAEYEHNSI UHBECTULNIA 1 BeAeHnst B1U3Heca.

Ha KOHKpeTHOM 3Tane 9KOHOMUYECKOro pasBUTUS CTPaHbl Npu-
BJIEYEHNE MHBECTULMIA — 3TO Heobxoaumoe ycnoBue. BaxxHO BEpPHYTb
NnoaopBaHHOE A0BEPME MHBECTOPOB. [M03TOMY OTKPbITh LWUO3bl A5 VH-
BECTOPOB HEOOXOAMMO MUHMMYM Ha AECATH JIET, @ BCEM, KTO BOCMOJIb3Y-
€TCs 9TMMM NPeEnMyLLEeCTBaMK, rOCYAapPCTBO AO/MKHO NpPeaocTaBuTb ra-
paHTUn Kak MMHMMYM Ha 30 neT. 3a 3TOT Nepron Mbl A0/KHbI IPEBPATUTD
YKpanHy B UIHHOBALMOHHYIO CTPaHy.

PeweHne BnacTu HakOHeEL-TO MPUCTYNUTb K peann3aumn HOBOW
3KOHOMWYECKOW cTpaTernu, Harnpas/eHHOW Ha CTUMYIMPOBaHVE NHBE-
CTULMNIA, NOOHUMET IKOHOMUKY YKpPauHbl HA HOBbIA YPOBEHb Pa3BUTUS.
HeobxoaMmMo nepenTn OT HaUeNeHHOCTU Ha cyrybo MakpoaKOHOMUYe-
CKYI0 CTabmnn3aumio CTpaHbl K NOANTUKE, HaNpaBiEeHHOW Ha pa3BuUTME
TEPPUTOPUI SKOHOMUHYECKOIO POCTa U CO34aHNe Mep CTUMYIMPOBaHNSA
M NOLAAEPXKN BbICOKOTEXHOOMMYHbBIX MPON3BOACTB. MOXET ObiThb, ANS
peanmaaumv Takom NONTUKN CTOUT KaxKa0oMy HOBOMY NPaBUTENbCTBY Ae-
naTtb NPUBUBKY OT MHBECTHOOUM 1N KanesnbHULY Ha 9P DEKTMBHOE yrpaB-
JieHwue.
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CMoryT nn HapoaHble U30paHHUKN N HbIHELLIHWI cocTaB KabmuHa
€03aTb HOBbIE€ NHBECTULIMOHHbIE YCI0BUS /151 YCTOMYMBOI0 3KOHOMUYE-
CKOro pocTa CTpaHbl, OyayT nu nogaep>kaHbl 3aKOHOMNPOEKTbl O CTUMY-
JINPOBaHNN NPUBAEYEHNSA MHBECTULMIA B MHOYCTPUanbHble napku, CO3 n
TMNP — nokaxeT BpemMs. Ho He06Xx0aMMO Y4EeTKO NOHMMaTb, YTO NPOMe[l-
JIeHne yXxe CerogHs, o3Ha4yaeT oTCTaBaHMe HaBceraa.

Caurt «bunsHec.menna»
01.11.2016 .
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NI LG\ CTANE BIACTABAHHA
VS AUHAMIYHUA PO3BUTOK

BHacninok 6e3ayMHOi €KOHOMIYHOI NMoJIiTUKN yKpaiHCbKOI BNna-
AV BripOAOB)X OCTaHHIX AEeCATUNITh HaLLa fiep>kaBa CTPIMKO CKOYYETb-
Cs1 Ha MapriHec cBiTOBOi ekoHOMiku. Mu kapavnHasibHO BigCcTaeMO Bif
UMBINi3oBaHUX AepiXaB i BXXe Ha pPiBHI eKCriepTHOro cepenoBuLya, He
YepBOHIIOYN BU3HAEMO: HUHILUHSI YKpaiHa — KpaiHa TpeTboro CBiTy.
Xouya 3a 6ararbma ¢akTopamun mornia 6 ycnilwHoO KOHKypyBaTu 3 6a-
ratbma kpaiHamu, sk MiHimym — CxigHoi €sponu.

CtabinisyBatii €KOHOMIiKY YKpaiHW, €KOHOMIYHO 3MilHioBaTUCS i
POCTU 3MOXEMO TiSIbkM B TOMY BMNAAKY, AKLLO 3a/1y4aTUMEMO NPSMi iHO-
3eMHi IHBeCTuUUIi, Ta BiOKPUEMO B YKpPaiHi Taki XX BUCOKOTEXHOJIOriYHI BU-
po6HMLTBA, sk B €Bponi un CLLA.

IHCTUTYLIT Ymn IHCTPYMEeHTu B 60poTL6i 3a iHBecTopa?

Ha dOHi KPUTUYHOIO 3HUXKEHHSA PIBHSA NPSMUX IHO3EMHUX IHBECTULLIN
B KpaiHi, 6arato ANCKYTYIOTb NP0 HEOOXIAHICTb CTBOPEHHSA TUX UM iHLUNX
IHCTUTYLIA i3 3any4yeHHs iHBeCTUUjlA. MNpoTe 9 abCoNMOTHO NepekoHaHWIA:
ONCKYTYEMO HE MpPOo Te, amke CbOrodHi y chepi 3any4yeHHs iHBECTULIN aie
pan, AepXaBHUX IHCTUTYLIA, 30KpeMa iHCTUTYTU AgmiHicTpauii NpesnaeH-
Ta, ypsaay, BepxoeHoi Paan, 25 obnacHux agMiHicTpauin, 25 obnacHux pag,
500 panoHHux agmiHicTpauin, 494 panoHHi pagu, psa areHTcTB, odiciB Ta
LLEHTPIB, SIK 3arajJlbHOOEPXaBHOr0, TakK i perioHasnibHMxX piBHiB. BCi Wj iHCTH-
TYTU BXE PYHKLIOHYIOTb. IHLLIE NUTAHHSA — HACKIiJIbkn epEeKTUBHO.

Mpobnema B TOMy, LLIO MW CTBOPIOEMO IHCTUTYLIji, & IHCTPYMEHTIB 3aU1y-
YeHHS IHBECTULIM HeMae. HaTOMICTb y KpaiHi 10 CUX Mip 3aUULLAETLCS HEBPEryY-
JIbOBaHOIO AiepykaBHa MosiTyika no poboTi 3 iHBECTOPOM, LLIO O3HAYAE BIOCYTHICTb
MONITUYHOI BOJTi CTBOPUTU CMPUATIIMBE IHBECTULLIMIHE CepenoBULLE, BIOCYTHICTb
cTpaTerii 3aTy4eHHst iIHBECTULM Ta TexHonorii poboTu 3 inBecTopom. M ooci ic-
HYE Migo3pine CTaBfeHHs 0O IHBECTOPIB, HACTOPOXEHICTb Ta rinepTpodoBaHe
MOYYTTS KOPYMNUINHOI CKIIaa0BOi HOMYCb CaMe B iIHBECTULLIMHIN NPaKTULL.

CborofiHi, kpiMm aeLleBoi podo4yoi cunu, YkpaiHa He Mae XXOaHWX nepe-
Bar Haz KpaiHaMmn-KOHKYpeHTamu, siki 6opioTbCs 3a iHBecTopa. 3aiaitb Ha
cant KabiHeTy MiHicTpiB i nepekoHariTecs: Hapasi ypsay abCoMoTHO HIHOro
3anponoHyeaTu. [ellesa poboya cuna — NpuHU3NMBe 415 KpaiHv ABMLLE, Lie
He KOHKYpPEeHTHa nepesara, a raHebHuIn pe3ynsTaT poboTH YKPaiHCLKOI Baau.

3 YKpaiHu He TifibK1 BUKa4YyloTb Mi3KU, a BXe 1 BigpuBaloTb
HaLi PyKun

He moxe He xBunoBaTu Te, L0 Baaoo YKpaiHu 3aknagaetscs QyH-
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JAMEHT CTanoro BigCTaBaHHA EKOHOMIKM B FreOMETPUYHIn nporpecii. lNMo-
SICHIO. 3a OCTaHHI Kiflbka pOKiB CMNOCTEPIraeMO CTilKi HeraTuBHI TEHOEHL;i
B €KOHOMILL KpaiHu — 3HWXeHHs1 BBI1, iHpnauiliHi npouecu, 30inbLUeHHS
4aCcTKM CUPOBUHHOIO eKCMNopPTY, AecTabinizalis BaNtOTHOro PUHKY, KPUTUY-
HE 3HWXXEHHS PIBHSA iHBECTULN, BIACYTHICTb iHHOBAL,i Ta BIACHUX TEXHOJ10-
rin, 3HULWEHHSA BHYTPILLHLOIO CNOXMBYOro PUHKY, MacoBa TpyaoBa Mirpa-
uid, Hegjiesa ynpasfiHCbKa AepXXaBHa MOESb Ta, BPELUTI, BiACYTHICTb YMOB
Ons po3BUTKY BisHecCYy, LLIO NPU3BOAVTbL A0 AMHaMiYHOro cnaady. Mu Biocta-
BaNu 1 paHille, ane CboroaHi CBIT NoYas 3MiHIOBATUCb HAA3BUYANHO CTPIM-
KO, i AKWOo YKpaiHa He NTrMe B LibOMY OMHaMIYHOMY PO3BUTKY Xxo4a 6 Hora
B HOIY 3 iHLUMMW KpaiHamMun — Lie BiACTaBaHHA B FreOMETPUYHIM NPOrpecii.

Llono 3amManbOBOK CTaNIOro BiACTaBaHHY, i3 XUTTS HaBedy TiJlbKn
ABa npuknagu.

MpoMaasHUH cycioHboi YropuwmHu npu KyniBni enekrpomMobins
Moxe 3aaTu 6eH3VHOBE Y1 AM3esbHE aBTO, NPU LLbOMY Aep>KaBa rapaH-
TOBaHO KOMMNEHCYE nomy 0 9 Tucay eBpo. B YkpaiHi B uenyacy 10 pasis
3MEHLUYETbCS akUM3 Ha BXWMBAHI IMNOPTHI aBTiBKM. BouyeBnab pisHMUSA
BiAYyTHa. YropwuHa abdae npo po3BUTOK, MPO MabyTHE, Yy TOMY YMC-
Ni NpoO eKOHOMI0 eHEPropEeCYpPCiB, EKONOrit0 Ta 300pPO0B’a Hauji. A Wwo B
Ykpaini? CTBOPOEMO KNagoBuLLe cTapux, HEMOTPIOHMX eBponenusm
aBTOMOOGINIB, HALLMMO OOBKINS Ta HApaXXaemMo Ha Hebe3neky 300P0oB’q
CBOIiX rpoMagsiH.

LLle ogmH npuknag ctanoro BigcTtaBaHHS. AKnMxocb 15 pokiB TOMy
BiAOYyBaBCSH pyx iHBECTMLiN i3 3axoay Ha Cxia, SKnii HanoBHIOBaB PO6O-
YUMKM MicuaMn perioHn MNonbLi, YropuwyHmn, CnoBayvyunHm, Lo MEXYTb
3 YKpaiHoto. Y pamMkax TPaHCKOPAOHHOro criBpoOiTHMLTBA Ta Yepes He-
MOXJTMBICTb 3ab6e3neyeHHs poO0YO CUMNOK PAdY IHBECTULIMHUX NPO-
€KTiB, KEPIBHNLTBO LMX PErioHIB paauiio 3BepHYTU yBary iHBECTOPIB Ha
iHBECTULINHI NnepeBary Ta KOHKYPEHTHI MOXMBOCTI NPUKOPLAOHHUX pe-
rioHiB YkpaiHn. 3aBaskuy Takin edekTUBHIN TPAHCKOPAOHHIN chiBnpadi,
Ha TepuTopii Hawoi AepXxaBn PO3MICTUAM CBOE BUPOOHULTBO BigOMI
TpaHCHaUiOHaIbHI KOMMaHii, 1eBoBa YacTka SKUX i CbOroaHi Npautoe B
YKpaiHi.

Hapagi cycigHi KpaiHu, po3yMilo4y BaXK/IMBICTb iIHO3EMHUX iHBE-
CTULIM 0N eKOHOMIYHOIro PO3BUTKY Ta iXHIO POJib Y CTBOPEHHI poBOo4MX
MiCUb, BiOKpMBaIOTb PEKPYTUHIOBI KOMMaHii B YkpaiHi Ta odiuinHo npa-
LLeBALUTOBYIOTb HAlMX rPoOMagsiH 3a kKopaoHoM. 3abesnedyioun ryp-
TOXMTKOM, Xap4yyBaHHSM, i, HaBiTb, NOCAyraMmy gUTS4YMUX cagkis, NpPono-
HYIOTb TOW piBeHb goxoay (B cepeaHbomy 700-1000 eBpo), skmin 3a 3-5
POKIB BUCTA4UTb Ha NpuabdaHHSA BNAacHOI HEPYXOMOCTI.

3anuTaHHA: 4m BaraTto XTo 3 UMX YKpaiHLIB MOBEpPHETbLCA 4040MYy?
CbOrogHi, gk Le He MPUKpPO, 3 YKPaiHU BXE HE TiflbkM BUKAYYIOTb Mi3KU, a
" BigpMBalOTb HaLUi PYKW.
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MpocTi piweHHd, a6o gng 4oro Tu B EC OKPYXXHOIO J0POroto?

Yoro BYMTb Hac 3apyOixXHUA O0CBIA, | Y41 MOXEMO MU BUUTUCS Ha
BnacHomy? Mpuknagn Yropwmuu, CnosavdunHm, TypevdnHm, Yexii, «Cxia-
HOA3iaTCbKUX TUIPIB», HaBITb PyMyHii ayXxe KpaCHOMOBHO CBig4aTtb, L0
Ha eTani nepexigHoi EKOHOMIKU ANS KpaiHW KPUTUYHO BaXX/TIMBE 3aJTyHEHHS
MPAMUX iIHOSEMHUX IHBECTULIN | MEPEHECEHHS BUCOKOTEXHOONYHNX BU-
POGHNLITB Ha CBOIO TEPUTOPIIO.

Anne Mnm MOXEeMO BUYUTUCS 3asy4aTu iHBECTOPIB HE TiIbkM Ha 3a-
pyb6i>XKHOMY, a 1 Ha BNacHOMY A0CBIAi. 3a Npuknag MOXeMOo B3ATU OAUH
3 perioHiB YkpaiHm — 3akapnatcbky 006n1acTb, B AKili Maike 3a TP poku
(2001-2004 pp.) BiOOynucs ampa €KOHOMIYHMX MNEepeTBOpPEeHb. 3a uen
nepion, ctBopeHo 19 Tncsay pobdoumx Micub, 3anydeHo 150 mnH. gon. nps-
MUX iIHO3EMHMX IHBECTULIN, Maike B 5 pasiB 36iNbLUMBCSA 30BHILLHLOTOP-
roeenbHMn 060poT (oo 1,3 mnpa. oon. Ha pik). O6nacTb cTana MarHitom
3any4yeHHs OpeHaiB 3i CBITOBUM iMeHeM, Takmx gk Skoda, Volkswagen,
Yazaki, Flextronics, Philips, IKEA Ta iH.

B oauH neHb aepxasa nikBigyeana Bci ninbru ansa CE3 Ta iHTepec 0o
YkpaiHm 6nnckaBuUYHO 3HUK. Ticnsa uporo Ha 3akapnaTtTi He 3apeecTpo-
BaHO XOAHOro MacLiTabHOro iHBeCTULIMHOro NPOEeKTy, a nonepenHi 3a-
[eknapoBaHi AOMOBIEHOCTI NPO iHBECTYBaHHSA B pO3Mipi noHaa 1 mapa.
[0J1. CbOrOAHI BUMMSOaTb 9K HE34iCHEHHa Mpist.

Ha xasnb, HaLli NOMITUKM HE BMIOTb CTpPaTEeriyHO MUCANTU Ta Heao-
OLHIOTb BaXJ/IMBICTb (OPMYBAHHS CNPUATAMBOrO iHBECTULLIMHOIO ce-
penoBuLla ans 3abea3neyeHHss eKOHOMIYHOIO 3pOCTaHHsA. He po3ymitoTb
HaBiTb O4EBMOHOI0: HANKOPOTLUWI WASX YKpaiHm 0o €BPOCO3Y NeXUTb
HE 4Yepe3 30BHILWHIO MONITUKY, a Yepe3 EKOHOMIYHY iHTerpauito. Konv B
[epXXaBi NPUCYTHS KPUTUYHA Maca TpaHCHaLiOHaNbHUX KOMMaHin, nu-
TaHHS WOO0 €BPOIHTErpauii, a omke i npuegHaHHa YKpaiHM A0 30HU
BiNbHOI TOpriBni 3 €C, BupiumnTbcs Habarato weugwe. Kpim Toro y Be-
JINKOrO CBIiTOBOro Bi3HeCy 3’'aBUTbCS CEePrO3HUIA Kanitan B YKpaiHi, ToMmy
iHBECTOpM OyayTb BOPOTUCS 3a CBIl EKOHOMIYHUWIA IHTEPEC Ha TepuTopii
Hawoi aepxaBn. A nepekoHaHui, Wo akbum B YkpaiHi Oyna 3ocepenxe-
Ha KPUTUYHA Maca TpaHCHaLIoHaIbHUX KOMMaHil, To 6yno 6 3Ha4YHO ner-
e 3HaxoaunTu NigTpumky B Bprocceni i, 0o pedi, 3 40NOMOrol BesiMKoro
cBiTOBOro 6i3Hecy npocTiwe 6yno 6 ctpumysatTn anetutn Mockseu. Xoua
HalVM NoniTukKam-rnonynictam cTparteriyHo MOoZenoBaT Ta NPopaxosy-
BaTU HiKONN.

Ak BUrpaTv WwaneHy KOHKypeHLilo 3a inBectopa?

Yomy npsiMi iHO3eMHI iHBECTULLiT HACTINIBKN BaXJ/IMBI T2 HOMY BOHU —
HaMKpaLwyin NOLWTOBX A0 PO3BUTKY EKOHOMIKM? TOMY LLO iHBECTULji — Le
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HOBi po60ui MicUSsl, 3pOCTaHHA A0XOAiB HACENIEHHS, NPUKIad HOBUX TeX-
HONOT I, BigpaxyBaHHS B O100KeTU, 36i/IbLLIEHHSI eKCMNOoPTY, a 3Ha4YnUTb — i
cTtabinisauia HauioHanbHOI BanoTn. KpiMm Toro, ue popmyBaHHA NnaToc-
MPOMO>XHOIO CAOXWBYOrO BHYTPILLHLOIO PUHKY.

3anlyyeHHss NPSMUX IHO3EMHUX IHBECTUL, NepeHeceHHs1 BUPOOHM-
LLTB 32 CUCTEMOIO 9K FPiH®INA, Tak i 6payHding — ue nepLumin Kpok, nep-
LLOMOLUTOBX A0 cTabinizalii eKoHOMIYHOI cuTyaLji B YKpaiHi.

JuBiMOCH Ha peudi peasibHO: y CBITi WafieHa KOHKYpPeHLis 3a iH-
BecTopa. € Ooyxe uikaBi 3akKOPAOHHI Npukaagn, Konm B AgepxaBax 3i
CNPUATAUBUM iHBECTULIAHMM KNiMaToOM AiloTb Pi3HI TN 0COBNMBUX
€KOHOMIYHUMX 30H, NPU LIbOMY B KOHKYPEHTHIn 60p0oTb0i NpUCKOpeHun-
MU TEMMamMm CTBOPIOIOTbCS 0COONMBI iIHBECTULINHI YMOBM Nig, 04HOro
iHBecTopa.

3okpema, konm koHuepH Daimler AG npuiiMar pilLIEHHS MPO PO3Mi-
LLLEHHSI HOBOrO BMPOOHKMLITBA, B OCTaHHIl eTan TeHgepa BUALWLIIM ABi Kpai-
HM — YropuwuHa Ta CnoeayvymHa. Biue-npem’ep YropwmHu 3assumB, WO
3p0buTb BCe AN1s TOro, Wwob iHBeCcTuUii Nnpuinwam came B ix kpaiHy. Tepmi-
HOBO OyB 3ibpaHnii NapnamMeHT Ta BHECEHI 3MiHM B 3aKoHO4aB4vy 6a3y, ski
nigTpumanu i NpoBnagHi, n onosuvuirHi genytatn. B pesynbTaTi B Yrop-
LWHI Bigkpunocs BupodbHuutBo Mercedes. A Le Ha noYyaTkoBOMY eTani
2500 po6oumx mMicub i 250 MiH. eBpO iHBeCTUUIM. CbOroaHi NpoeKkT akTuB-
HO PO3BMBAETHLCS.

LLle oamn npuknaa. Konm MNonblia Ta CnosayymHa amaranmcs B Ha-
OaHHi YMOB N5 po3MilleHHs BUpoOHMLITBA koMmnawii Jaguar Land Rover,
ypsan CnoBayvmHm, He 3BOJIKAKYM, MPUNHSAB PILLEHHS KOMNEHCYBaTU BU-
pobHuKYy 9% iHBecTuUUIn. Taka gepxxaBHa noniTmka ctumynoBana Jaguar
ob6patm CnoBayymHy, iHBECTyBaBLUW B KpaiHy noHaa, 1,7 mnpa. oon. i CTBO-
puBLu noHaa 3800 poboUmxX MiCLb.

Taki npuknaam cBiTOBOi 60POTLOM 3a iHBECTOPA A03BONSAIOTL 3P0~
OUTM HACTYMHI BUCHOBKM: NMPO TEMMU MPUNRHATTS pilleHb Ha AepXaB-
HO-YMpPaBJliHCbKOMY Ta 3aKOHO4ABYOMY PiBHi, Ta NPO BUHATKOBICTb TaKNX
pilwleHb, HaBiTb, Nig, 0QHOro iHBeCcTopa. Lle ackpaBo AEMOHCTPYE, AK iHLUI
KpaiHn 6opIOTbCH 3a CBOE EKOHOMiIYHE ManbOyTHE, HE3BAXaryn Ha cTa-
OiNbHI yMOBUM A1 PO3BUTKY Ta YCILLUHY iHTErpaLLito B MiXXHAPOHY TOProBy
cucTemy.

A wopno temniB YkpaiHu, TO Ha NPOTMBAry BULLLEHABEOEHOMY, MPU-
BeAy TiNbKy OOMH NMpuKnag CTOCOBHO 3akoHy Ykpainu «[1po iHaycTpianib-
Hi napkn». 3akoH NpUHATUIA we y 2012 poui, i, He3Baxar4m Ha Noro
HeZLJEBICTb Ta BIACYTHICTb peanibHUX Pe3ynbTaTiB 3aJydeHHs iHBECTULIN,
Tinbkn y 2016-my poui BepxoBHa Paga YkpaiHMm — Ha Nopo3i MPUNHATTS
3aKOHOAAaB4MX 3MiH, SKi nependayvaloTb CTUMYJIOOYI YMOBW 15 3a/TyHeH-
HS iIHBECTOPIB B iHAYCTPIaNbHI Napku. AK i3 TakumMm TemMnamMmm Ta nigxoga-
MK YKpaiHa MOXe KOHKypyBaTu 3 kpaiHamu-cycigammn?
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MoTpiBHO 4iTKO YCBIAOMWTM: IHBECTOPU HE MNPUNAYTb, SKLIO He
3p0O3yMiTK, O 3a HUX Tpeba 6opoTuCS i Ang HMX NOTPIGHO CTBOPIOBATU
BiOMOBIAHI yMOBU. Hacamnepepn cnif 3MmiHIOBaTy npaBoBe Moje, CTBO-
pPUBLIY Ha 3aKOHOLABYOMY PIiBHI KENC KOHKYPEHTHUX IHBECTULLIMHUX Ne-
pear YkpaiHu. BkoTpe Hanonsraio Ha TOMy, L0 HEOOXigHO CTUMYIIO-
BaTW PO3BUTOK iHOYCTPiaSIbHUX NMapkiB, BIAPOAUTU IHBECTULINHI PEXNUMU
crneuianibHUX EKOHOMIYHMX 30H Ta TEPUTOPIN NPIOPUTETHOIO PO3BUTKY,
ajanTyBaBLUM X O HOBOIo 3aKOHO4ABCTBA.

ABCONIOTHO 0YEBUAHO: SKLLO YKpaiHa He NMoYyHe npauoBaT Haf, 3a-
JIYYEHHSIM IHO3EMHUX IHBECTULLINM, AKLO ypan TEPMIHOBO HE BKJIIOYUTHCS
Yy PO3p006KyY KapAnHanibHO HOBOIro 3aKOHOAABYOro rnons ans GopmMyBaHHA
CMNPUSTIIMBOIO iHBECTULIMHOIO KNiMaTy gep>XXaBnu, MU MOXEMO BTPaTUTU
LWaHC KOHKYpPYyBaTW 3 iHWMMW KpaiHaMK 3a Kanitan BENMKOro CBiTOBOIO
GisHecy. [NepekoHaHui, Bif, rPaMOTHOI NONITUKM CTUMYJIIOBAHHSA iIHBECTU-
Ui CbOrofHi 3anexmnTb eKoOHOMiYHe ManbyTHe YkpaiHu Ta iHTerpauisa y
CBITOBUI €KOHOMIYHWI MPOCTIP.

Caurt «bunsHec.menna»
03.03.2017r.
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,aMBHo. Y BcboMy CBITI iHAYCTpiasnbHWI napk — Lie ByJikaH
IHOyCTpiasbHOI aKkTUBHOCTI, L€ KOHIJioMepar rnepenoBux Tex-
HOJIOrIN, Le Havikpalli CBITOBI TOBapHI Mapku, Le ABUrYH, SIKUi
pO3raHsie eKOHOMIKu A0 HebyBamx TeMriB pocTy. Xo4 y CLLA,
X0ou4 B €Bporii, xo4 B A3ii Ta, HaBiTb, Apppurka 1EMOHCTPYE B LibO-
MYy HarnpsIMKy aKTUBHICTb.

Lo mu? Lo Ykpaina? 3akoH Ykpainv «[1po iHgycTpiaabHi
napkw» npuiiHaTu we y 2012 poui. 2018 pik — 28 napkiB B ycCivi
Ykpaini, ixoaHoro iHBecTopa. YeproBe BiTYHU3HSIHE «HOY-Xay»
— Yy Hac T1ex, 5K i ByCbOMY CBITI, € IHAYCTpIasibHi Nnapku, ase BOHU
He npauroTh.

Yomy? Konwv npuiiMaeTbCcs 3akoH, Tpeba rnpopaxoByBa-
TV MOro Hacnigku. Yv gacte BiH O4iKyBaHi pe3ysibTatv KpaiHi? A
SKLLO He Aae, 3p03yMisio, NOTPIOHO LOCk MIHATW. JIOriYHO?

Kowmitetr BepxoBHoi Paau YkpaiHu 3 nutaHb rpomucsio-
BOI MONITUKYM | NiAMNPUEMHNLTBA OPraHi3yBaB rnapaaMeHTCbKuNI
«KPYIJINV CTi1» Ha TeMy «IHAYyCTpiasibHI Napky — iIHCTPYMEHT pe-
riOHasIbHOrO PO3BUTKY T& €KOHOMIYHOIO 3POCTAHHSI», Ha SIKWUV
3arpocusiv i MeHe.

Lo 3amByBano? 3’aBunocsi 6arato OMOHEHTIB 3aKOHO-
MPOEKTIB LOAO CTUMYJIIOBAHHS] 3aJ1y4EHHS IHBECTULIVI B IH-
AayctpianbHi napkv. Lo ix xBumoe? MoxnavBa KopyruiiHa
CKJ1a40Ba B iHAYCTpianibHUX napkax. bes aprymeHTis, ane Bnep-
TO-BNEeBHEHO. | MOI copaTtHuku — iHiLiaTtopu 3aKOHy — 3 BaJli-
3010 aprymeHTiB «3A», noBesaucs. «Kpyrnuii CTisn» nepeTBopuB-
Cs1 He Ha 3axifl, SKuvi MaB nigTpumMatyi CTUMYJTIOI0Yi 3aKOHOA4aBYi
iHiuiaTnBy, 11106 «3BabUTK» IHBECTOpAa, a Ha BUNpaBaaHHs, HOMy
3ariporoHOBAaHO Ty YU iHLLY HOBEJY.

Kanirtynsuis iHtenekryanis nepepn Hesirnacamu.
Y csoemy Buctyni, ik Ha Komiteti BPY, Tak i Ha Tenenepe-
Aayi, npyucBsHeHivi Livi Temi, cripobyBaB NnoBePHYTU BCIX A0 CYTi

Ta BiANOBICTY HA 3aMUTaHHS: YOMY B YKpaiHy He viae iHBecTop?

MuHyB piKk... 3MiHV 4O 3aKOHO4aBYOi 6a3u Tak i He BHECJIN.
ke manibyTHE iHAyCTpiaabHUX NapkiB B Ykpairi? Ski npobiemm
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repeLUKoaXarTb CTBOPEHHIO Ta €PEeKTUBHOMY YrpPaBsliHHIO
iHAyCTpianbHUMy napkamm? sk popmy HarmoBHUTH 3MICTOM?

Y HoBux ny6nikaLisix cripobyBaB JOHECTH, LLIO B iCHYHHO-
My 3aKOHOAaB4YOMY 01 iHAYCTpiasibHI Napkv He 3MOXYyTb CTa-
TV €DEKTUBHUM IHCTPYMEHTOM 3aJ1y4€HHS IHBECTULLIN, aKLeH-
TYBaBLUW HA MEXaHi3mMax rajibMyBaHHS iIHAYCTPiaibHUX NapKis
B YKpaiHi.

«OnnoxenTsi roBOpsiT, 4TO B 3aKkOoHax o C33
Obin1a, a B 3akoHe 06 MHAYCTpUasbHbIX Napkax Mo-
)XXeT ObITb KOPPYNUMOHHas cocTaBnsiowas. Ho ecan
B KabMuHe koppynuus — 4To HaM, 3aKpbiBaTb ero?
BepxoBHyio Pagy? AamuHunctpauuio lpe3ngeHra?

CerogHsi Mbl umeem 0 nHBecTopoB v O Hasloros.
3aBTpa npuget nHBectop, Bnoxut 100 rpuBeH, n3
Hux 20 rocygapcTBo emMy npocTut. 1 Mbl rotoBbI pac-
cy)XXgaTb O TOM, KakK 3TO Ijioxo — 1epatb 20 rpuBeH,

noTomMy 4TO OyAYyT 3/10ynNOTPE6IeHNs, NN O TOM, YTO
6yayr noctynnexus + 80 rpuBeH?»

«HpycTpunanbHbie napkyn YKpauHbl cerogHsi
MOXXHO CPaBHUTb C HalUWUMUN CBOOOAHLIMU 3KOHOMM-
4eCKUMU 30HaMMU: OHN €CTb, HO B HUX HET KOHKYPEeHT-
HbIX MPENMYLLUECTB N CTUMYJIOB, a 3Ha4YUT, HET «Mar-
HUTa», KOTOPbIN NPUTSruBaeT uHBecTopos. lMoaTomy,
K co)kajsieHuio, MHBEeCTOpPbI BbIOUPAIOT Apyrue cTpa-
Hbl, a NHAYCTpPUabHble Napku YKpaunHbl, 00pa3Ho ro-
BOpSi, Pa3BUBAIOTCS TOJIbKO BLINPb, HO HE Bri1y0b».
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Buctyn Ha 3acigaHHi napiamMeHTCbKOro Kpyrsioro ctosay,
opraHisoBaHoro KomMiteTom 3 nuTtaHb NPOMUCIIOBOI MONITUKU Ta
nignpueMHULTBa Ha Temy:

«lHAYCTPIAJIbHI NAPKW - IHCTPYMEHT
PErNOHAJIbHOIO PO3BUTKY
TA EKOHOMIYHOIO 3POCTAHHSA»

BepxoBHa Paga Ykpainm, 25.10.2016

9 He Oyny «nnakaTu Hag, Po3NTUM MOJIOKOM>», He Oyay roBOpUTU
npo MuHyne — 6yay roBOpuUTY NPo ManbyTHe. PO3noyHy 3 aymkn Epika
PaiiHepTa, Skuii ckasaB: «HemopeyHi NpunyLeHHs MopPoaXyOTb XUOHI
3anuTaHHsg». |, 0o peui, XMbHi BiANoBiAi. 3a OCTaHHIM Yyac 9 3po3yMiB, LLO
HaneBHO, HaMBax4e BiACTOOBaTM o4eBmnaHe. My 3 BaMun Tak Hassikasncs
arpecrBHO HEKOMMETEHTHUX OMOHEHTIB, WO, MEHi 30aeTbCH, MU NOEMO
Ha3ycTpiy iM, a He iHBecTopy. | 3 uum Tpeba wocb pobuTn. NUTaHHS He-
06XigHO CTaBUTM paamKanbHO: KpaiHi NOTPiBbHI NpsiMi iIHO3EeMHI iIHBECTULT
4n HI? Ao NoTpibHI, To HeraliHo cTBOptOBaTU YyMOBU! FKLLO MU YMOB He
CTBOPMMO, TO ByaeMo Bi4HO BiACTalO400 KpaiHot. HerarHo, oapasy Tpe-
Oa cTBOplOBaTU YMOBM!

LLlo 3Ha4YuTb «ymoBU»?

9 nymaB, K CbOrofiHi BUCTYNUTU, W06 OyTK 0O6pasHMM Ta 4OBECTU
BCiM OMOHEHTaM, WO YMOBM NOTPIOHI. 9 po3kaxy Bam i3 MpakTukm, agxe
Mato BeNuKuUiA aocBia poboTu 3 iHBecTopamMum Ta OocBig, poboTu B iHAY-
CTpiaflbHOMY Mapky.

9k npuknag, ingycTpianbHUn napk «ConomMoHoBO». Lle nokauia B
caMmiciHbkoMy LeHTpi EBponun. [Ba kinomeTtpu ao KM 3 YropwuHoto, 500
MeTpiB A0 kopaoHy 3i CnoeayvuunHoto. Hepes 40 kinomeTpiB — aBTo6aH M3,
K1 3’eaHye Hac i3 byganewTom, BigHem, Tpiectom i Tak gani. B paaiyci
2-X KiTOMETPIB TpU 3aNi3HNYHNX KOHTPOJIbHO-NPOMYCKHMX NyHKTK: Cno-
BAYYMHU, YropmHm 1a YkpaiHn. Nobnnsy — skipHe nignpuemcTso «EB-
pokap», ake 3gaTHe Bunyckat 150 000 Truc. aBToMo6iniB y pik. 41 rektap
3eMii, BXe MigrotosneHoi nig 6yaiBHMUTBO. BnacHa enekTpocTaHLuis Ha
51 MBT. lNoxexHe aeno Bxe npauioe. BnacHuin 3anisHnMYHMi TepmiHan: 4
KOAii (LLMPOKi Ta BY3bKi) y>Xe B iHOyCTpianbHOMy napky. B pagiyci 30 kino-
meTpiB — 220 TKC. HaceneHHsa (21 Tuc. CTyOeHTIB).

Tenep npo poboTy, aKky My nposoamnn. 250 nnUCTIB, K KaXyTb CNO-
BakW, «TpikpaT» — TPU pa3u M1 Nepenncysasincs 3i CBITOBUMU TpaHCHa-
LioHaNbHUMM KOMNaHiaMK, 17 3BepHEeHb Y Pi3Hi NoconbCTBa, 15 3BEpPHEHDb
y HanbinbLwi cBiToBi Bi3Hec-acoujauji; 30 npeseHTauin iHOYCTPiaNbHOro
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napky «ConoMOHOBO» B Pi3HUX CTONNUSX CBITY. [UTaHHA: 4 pOKU aKTUB-
HOT po60TN — YoMy B YKpaiHy He iae iHBecTop? YoMy MU He 3MOornu 3a-
JIY4UTKN XOOHOrO iHBECTOPA A0 CbOrOAHIWHLOro AHa? A gymato, ue 06-
pasHo, i ue BiAnoBiab Ha BCi MMTAHHSA. Y HE 3Hato KpaLLoi Jlokauii CbOrogHi
B €Bponi (a 9 4OCUTb NPEAMETHO LLKaBMOCS LM NUTAHHAM), O€ MOXHa
PO3MICTUTU IHBECTULLT BXE CbOrodHi, a iHBECTOP He nae.

Ham HeoOxigHe cTMMyniolo4e 3aKOHOAABCTBO MPO iHOYCTpiabHi
napkun. HeranHo! Te, wo Mmn o6roBoproeEMO, i Ti HOBENW, ki HeOOXiaHO
BHECTM B 3aKOHOABCTBO, HE € NaHaueeto. AKLWOo MU MPUAMEMO Lii 3aKOHU
CbOrofHi, ue éyae TiNbkM ManeHbkuUin HaTsaK €Bponi, WO MU MOYMHAEMO
noseptartmcs oo iHgectopa. Konv rosoprmMo 3 Bamu Npo po3TepMiHyBaH-
Ha 0B, ue cmiwHo. 9k npuknan, Mercedes. Xo4ye iHBecTyBatn 1 mapa..
ponapis. MNMpuixaB B YkpaiHy. 3annatvue He Minbapa, a 1,2 mnpa. | nicns
uboro gymatume, sk noBepHytn 200 MIiNbMOHIB NPOTAroOM 5-TK POKIB,
KoAn € YropmHa, konm € Cnosayymna, konu € MNonbLia, Konn € PymyHis...
Hani, TypeuunHa — 6e3 NB, XopeaTtia — 6e3 MNAB, Cepbia i 1. O... Yci
Ui KpaiHK 3BiNIbHWUAKM Bif, NOAATKIB, a Le Halli KOHKYPEHTU... A MU TiflbKK
3apas npo Le roBopmMo, i B CBOIX BUCTYNax HamaraemMocs I0BECTU OMno-
HEeHTaM, WO PO3TEPMiIHYBAHHS NO4ATKIB Lie He Tak CTpaLUHO.

3apas M1 pobMO ManeHbkUiA KPOK ynepen, i ue 6yae BENMKOIO Ha-
LIOIO NEPEMOIO0, SKLLO CbOroAHi MOro 3podrMo i Ha UbOMY He 3yMNnHU-
MOCS.

Jakyio.
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HAD O[T Y OTCTABAHUE

Mbi1 3aHumaem 133 mecTo Nno MHBECTULIMOHHOM NpUBJIeKaTeslb-
HocTu n3 138 cTpaH — Hago 4YTO-TO MEHSITb, CO3A4aBaTb yCJI0BUSI AJ1S1
UHBecTULNIi. 3aKOH NPo UHAYCTpUasibHbie Napku He PaauKkaaeH n He
MoMeHsIeT B cTpaHe Bce. ITO AaXke He TOT 3aKOH, Ha KOTOPbIN Nnpu-
AeT MHBeCTOop, 3TO TOJIbKO nepBbiN Lar, umrnyssc. Te npegepeHuynmn,
KOTOpbie Mbl BKJ1aAbIBA€M B 3TOT 3aKOH, — HEe KOHKYPEeHTOCMoco0-
Hble M0 CPaBHEHUIO C TeMU CTpaHaMu, KOTOPbIe Hac okpyxxaroT. be3s
NPsSIMbIX UHBECTULNI Mbl HE CMOXXeM NMOAHATb 3KOHOMUKY. ECTb UH-
CTpYMeHTapuii, NoO3BOJISIIOLNI NOAHATb 3KOHOMUKY, KOTOPbLIM MOJ1b-
30BannUCh Apyrue cTpaHsbl, okpyxarouwme Hac. Ljenbiii Habop MHCTPY-
MEHTOB, KOTOPbIV MO3BOJINT MNPOU3BECTU MNEePeHoC NpPou3BoACTB C
3anaga Ha BOCcTok. be3 aTtoro He 6yaeT HYU HOBbIX TEXHOJIOrNi, HU pa-
604X MecT, HU yBesInd4eHUs 3apniaartbl, HaJI0OroB U 3KcrnopTa. Y Hac
HeT BpeMeHU U BOIMPOC HY)XHO peLuaTb HeMeAJIeHHO, Mbl y)Xe U TakK
oTcraem.

MomMnMo 3akoHa O MHAYCTPUAsbHbBIX Napkax, He06xoaMMO BO3PO-
XAaTb 3aKOH O creuuasnbHbIX 3KOHOMUYECKUX 30HaX, HaNOMHUTb UX HO-
BbIM COAEPXAHWEM W aganTUMpOoBaTb K TOW 3akoHodaTenbHon 6ase, Ko-
Topas eCTb CeroAHs. 3akOH NPOo crneuuasnbHbI PeXUM MHBECTULIMOHHOM
0EeATENbHOCTU — B Tex 06nacTax, rae eCTb MPUOPUTETLI, UMEHHO TaM Ae-
naTtb YNyyllEeHHble YCNOBUS — TOrAa Mbl HAKpbIBAEM M 3KOHOMMUYECKYHO
BepTMKasb, U TOPM30OHTaNb, U CTpaHa byaeT pa3BMBaTbCs. Toraa Mbl Hau-
HEM BbIUIPbIBaTb KOHKYPEHLMIO 3a MHBECTOpPA.

OTtmeHa C33 6bina npecTynHom owmnbkon. Mory npmBecT npumep
ob6nacTu ¢ cymaclueammM pocToM 3KOHOMUKN — 3TO 3akapnaTtbe. bbino
3ageknapupoBaHo 1.5 Mapa. oon. MHBECTULMN — 1 B OOHY HOYb Mbl OT-
Ka3anncb OT BCEX rapaHTuii ong atmx aeHer. 3 11 pernoHos, rae obiin
C33, 6bIno BCEro ogHo HapylwleHue Ha Bce 80 npeanpusatuin. CerogHs
HaM NpUaOeTcs BO3BpaLLATLCS M A00aBNATb HOBbIE 3aKOHbI.

OnnNoHEeHTbI FOBOPST, 4TO B 3akoHax Npo C33 Obina, a B 3akoHax
06 nHAaycTpManbHbIX Napkax — MOXET OblTb KOPPYMLMOHHAA COCTaB/IsA-
towas. Ho ecnmn B KabmunHe koppynuust — 4TO HaMm, 3aKkpbiBaTb ero? Bep-
xoBHyt0 Paay? AgmuHucTtpaumio MNMpesmnaenta? CerogHa Mol umeem 0 vH-
BecTopoB 1 0 HanoroB. 3aBTpa nNpuaeT nHeecTop, BNoxut 100 rpmBeH,
20 rocynapcTBO eMy BO3BpaTUT. Ml Mbl FOTOBLI paccyXaaTb O TOM, Kak 3TO
nnoxo — Tepatb 20 rpMBeH, NOTOMY 4TO OyayT 3710ynoTpPebneHns, nam o
TOM, 4TO ByayT nocTynneHus B 80?

Cauit «busHec.meama»
07.11.2016 r.
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CTUMYJIIOBAHHSA IHAYCTPIAJIbHUX
NMAPKIB — CUTHAJ1, IKU BACTb[JINil[[]

BepxoBHa Paga — Ha nopo3i npuiiHaTTs 3aKkoHog4aB4oi 6a3un
{040 CTUMYJIIOBAHHSI PO3BUTKY iHAYCTPianbHUX NapkiB, sika nepes-
6a4yae cTumMyso04Yi yMOBU 41151 3aJly4eHHs iHBecTopiB. poTe 3Ha-
XOASTbCSI ONNOHEHTU, sIKi BUCTYNAaloTh rNPoOTy Ui€i iHiuiatueu. B Tom
Yac, KoJiu 0o4eBUAHO, Lo 6e3 3aKkoHOo4aBYNX 3MiH NOBePHYTU AOBIpY
iHBeCcTopiB A0 YKpaiHu npocTo HEMOXJINBO.

CborogHi B ceiToBOMY penTuHry WEF w040 npneabnmeocTi nogar-
KOBOi cuctemMu YkpaiHa nepebysae Ha 133 micui 3i 138 kpaiH. Monpwu e,
Yy HaLi aep>XaBi € YMasio OMOHEHTIB CTUMYJIIOKYOT AepXaBHOI iIHBECTU-
LiNHOI NoniTMKK, AKi, 3aknagarym B iHOGopMauinHKiA NPoCTip abCoMtoTHO
0e3niacTaBHi apryMeHTU, KPUTUKYIOTb iHiLiaTMBK, CMPSIMOBAHI Ha Nokpa-
LEeHHS YMOB ANs BegeHHs 6i3Hecy. Came 40 HMX 3BEpTalocs CloBamu
Epika PaiiHepTa: «HegopeyHi npunyLeHHs NopoaXyoTh XMOHI 3annTaHHA
i, 0O pedi, XnOHi BianoBiai». Pa3oMm i3 TUM, CKNagaeTbCs BPaXeHHs, Lo ay-
Malto4i NONITUKN Ta eKCNEePTU Tak HassikaHi arpeCcMBHO-HEKOMMNETEHTHUMN
OMOHEHTaMW, L0 rOTOBI MTU HA3YCTPIY IM, a He iIHBECTOpaM.

[MepekoHylOCb, WO HaMCKIagHille aprymeHTyBaTuM Ta 3axuuiaTtiu
oyeBuaHe. NNocTaBMMO NUTAHHS: HAM NOTPIOHI NPsMi IHO3EeMHI iHBECTULT
4n HI? Akwo NoTpiGHI, Toaj BUXiO OAMH — MaeEMO HeBiaKNagHO CTBOPIO-
BaTV HOBi YMOBW Ta BUrpaBaTu LWaneHy KOHKYPEHL0 3a iHBECTopa, ska
HEBMWHHO 3POCTAE Ha CBITOBI apeHi.

HenpocTo B1u3HaTtu, WO ripka npasga kpatla, HiXk CoNoaKunii camoon-
MaH. Afne Npaena B TOMY, LLIO B HUHILLHIO YKpaiHy iHO3eMHWI BidHeC He nage,
i B 3aBTpaLUHIO, CKOpILL 3a BCe, TAKOX HE npuiige. | He BapTo NOMUNATUCS,
ragawoo4u, Wo M1 3aly4MMo iHO3EMHUIA KaniTasa TpaHCHAaLUiOHaIbHUX KOM-
MaHin, K0 CTBOPMMO Taki XX YMOBW OJ15 iHBECTOPIB, SKi BXXE 3apas iCHYIOTb
Yy €BPONENCbkMx kpaiHax — HimewdnHi, Yexii, YropwuHi, CnoBayyuHi yn,
HaBiTb, PymyHii. IHBecTOp obupaTtnme ix, 60 came TaM HafalTbCA AeP>KaB-
Hi rapaHTii 3axX1CTy iIHBECTULIN, Oil0Tb HE3aaHraxosaHa CynoBa CUCTEMA,
ycTasieHi TpaauLii Ta BianoBiaanbHi CTOCYHKM aepxaBu 1 Bi3Hecy.

CboropaHi, w06 noboporucsa 3a iHo3eMHOro iHsecrtopa, Heo0-
XigHO cTBOpIOBaTH Habararo KpaLyi yMOBU, HiX Ti, sIKi B)Xe iCHYIOTb y
CXigHOEBPOMNENCbKNX KpaiHax.

9 6arato aymas, ik OyT NepeKkoHINBUM, LWOO JOBECTV OHEBUHI peyi?
| cxoxe, 3HaLLOB CMOCi6, KOS MOBa 3aX0AMTb NPO HEOOXiAHICTb 3aKPINIeHHS
Ha 3aKOHOZABYOMY PiBHi CTUMYSIIOKHMX YMOB B iIHBECTULLIMHIN NPaKTULY.

MosicHio Ha npuknagi iHgycTpianbHOro napky «ConoMoHOBO». Lle cy-
YaCHWI BMCOKOTEXHOJMOMYHNIA ManOaH4YMK, PO3MILLEHUIA Ha 3akapnartTi, y
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camiciHbkomy LeHTpi €sponn. 3eiacu 500 meTpiB 40 kopaoHy 3i CnoBayyum-
HOI0, 2 KITOMETPU OO0 KOHTPOJLHO-MPOMYCKHOrO NYHKTY 3 YropwmHoto 1a 40
KinomeTpiB 0o asTobaHy M3, akunii 3’egHye iHAyCTpianbHWA Napk i3 bypaneLu-
ToMm, BigHem, MioHxeHoMm, TpiecTom, BeHeujeto. Y pagjyci 2-x KinoMeTpiB 3Ha-
X0AsTbes 3 3ani3HMYHI KOHTPOMBHO-NPOMNYCKHI NyHKTK CnoBayynHm, YropLum-
HU Ta YKpaiHu.

Ha cborogHi maixe NnoBHiCTIO 3abe3nedeHa iHppacTpyKTypHa Niaro-
TOBKa napky. Nopyy GyHKLIOHYE aKipHEe NignpueMcTBO «EBpokap» — odi-
LinHWI BUpOOHMK mapok Volkswagen Group Ha TepuTopii YkpaiHu, Bupo6-
HWYi NOTYXXHOCTI SKOro A03BONAOTL BUNyckatu Ao 150 Trucsay aBTomobinis
y pik. Y pagjyci 50 kM 30cepemkeHni nya TpaHCHaUiOHANMbHUX KOMMaHil
y coepi agTonpomy. Ha Teputopii napky — 41 ra, noBHICTIO nigrotosne-
HWI Nig, npomucnose ByaiBHULTBO. beanepeyHrMy nepeearamuy napky €
BflacHa iHQPaCTPyKTypa: MOHMXYyoHa TpaHChOpMaToOpHa eJsIEKTPOCTaH-
Lis, cydacHe noxexHe Aeno, 3anisaHM4YHKM TepMiHan Ha 4 3ani3HNYHI Konii,
O OO3BOJISIE TPAHCMOPTYBaTK BaHTax y kpaiHm EC ta CHZ,. Okpim TOro,
B paaiyci 30 kinomeTpiB — noHag, 220 Trucsay HaceneHHs, a B pagiyci 1000
KM — 65113bko 500 MinbioHIB cnoxmBadiB. TakoX € NiAroToBAEHW Nepco-
Han — Ginbie 1200 YonoBik, ki FOTOBI XO4 3aBTPa NPUCTYNUTK 0O Ppob6oTH.

3a Kinbka OCTaHHIX POKIB 3 METOK 3asly4EHHS iHBECTULIA B iHAOY-
cTpianbHuin napk «CosIOMOHOBO» MpPOBeAeHa MacluTabHa MapKeTUMHIo-
Ba kamnaHisi. NoHan 300 iHBECTULIMHMX NPONO3ULi Ta 3BEPHEHD i3 npe-
3eHTauiiHMIMM MaTepianaMm Npo iHQyCTpianbHUI Napk 6yno HanpasieHo
MPOBIOHUM TPaHCHALOHANIbHUM KOMMaHisIM, MOCOJIbCTBAM €KOHOMIYHO
PO3BMHEHMX KpaiH Ta CBITOBUM GidHec-acoujauiam. MNpoekT npe3eHToBa-
HO Ha Maragan4ymkax 30-Tr Mi>KHAPOOHUX IHBECTULIMHMX (POPYMIB Ta B pAai
KpaiH EBponu Ta A3ii y pamkax poya-LIoy LWoa0 npeacTaBieHHsS EKOHOMIY-
HOro noTeHuiany YkpaiHu.

3a ouiHKaMKu He3anexHUx ekcnepTiB iHayCcTpianbHUi napk «Cono-
MOHOBO» — OfiHa 3 HaKpaLLMX noKaujii ons npoM1CIoBOro BUPOOHNLITBA
Ta NepcnekTUBHMX MiCLb 4519 PO3BUTKY BidHecy B EBponi.

PeaynbraTt 6aratopidyHoi po60oTr Ha cborogHi — 0 HOBUX iIHBECTOPIB.

3anunTaHHs: YoMy, NONpU Taky CEPMNO3HY MapKeTUHroBy poboTy Ta
O4YeBUOHI KOHKYPEHTHI nepesaru, 3a OCTaHHI HOTMPW POKW B iHOYCTpiab-
HM napk «CoONOMOHOBO» HE MPUIALLIOB XO4eH iHBECTOP?

MpocTo ToMy, WO e napk — B YkpaiHi. Y kpaiHi, ki He BipsTb,
B SKil HEe NobNATL IHBECTOPIB, A€ HE CTBOPIOIOTb CMPUATAMBI YMOBU ANS
iHBECTYBaHHSA Ta HE Oj€ IHCTUTYT 3aXUCTY IHBECTULIN. Y KpaiHi, Aka He Jae
rapaHTiin, a HaBiTb AKLIO 0BiLUsE rapaHTyBaTu 3axXMCT iHBECTULiN, TO He
LOTpMMYye cBOro cnoBa. Tak ctanoca i B 2005 poui, Ko OgHi€i HOYI ypsaa,
Ha OeCATUNITTS BIZKUHYB KpaiHy y PO3BUTKY, NiKBiAyBaBLIW BCi iIHBECTULLIN-
Hi ctumynu gnsa Beix CE3 i TIP y BCix perioHax KpaiHu, TuM caMmum BTpa-
TUBLUW OOBIPY iHBECTOPIB, AKi PO3MICTUN Y HAC CBOE BUPOBHMLTBO.
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SIko My xo4eMo crogisarncs Ha MaiOyTHIli IHTepec iHBecTopiB
A0 Ykpaiun, 1O cnig y)xe 3apas rnoYnHaTtu KapauHasibHO 3MiHIOBaTu
curtyadito. Ham HeobxigHO HapeLuTi po3noYyaTyn popmMyBaTU Ha 3aKO-
HOZaB4YOMY PiBHIi KeC KOHKYPEeHTHUX IHBeCTULIlHNX nepeBar YKpaiHu.

| nepLwmnin KPOK — LLe NPUNHATTS 3aKOHOMPOEKTIB NP0 CTUMYJSIIOBAH-
HS PO3BUTKY iHOYCTPiaNbHUX NapkiB. HeEBaXXKO CNpoOrHo3yBaTtu, Wo HOBa
3akoHoAaB4Ya 6asa He CTUMYJIIOE 3HAYHUI NPUTIK iHBECTULUiN. Ane ue —
HEeoOXigHMI MiHIMYM. AKLLO napnaMeHT NiATPUMAaE iHiuiioBaHi 3aKOHO-
MPOEeKTn, TO M1 NPOAEMOHCTPYEMO CBITOBI CMNiNbHOTI, O BNaga aepxa-
BW MOBOJIi NOBEPTAETLCA 006/IMYYSM [0 iHBECTopiB. bidHec no6aunTb, WO
YkpaiHa rotoBa nobopoTmCcs 3a iHBecTopa Ta CTBOPIOE HEOOXiaHI yMOBU
0N Moro KoM opTy i epekTUBHOI poOOTU.

TomMy HUWHI, NapanenbHO 3 MNPUAHATTAM 3aKOHIB NMPO CTUMYJIIOBAHHS
PO3BUTKY IHOYCTPia/IbHUX MapkiB, HEOOXiAHO npaLoBaTV Had CTBOPEHHAM
BisHec-cepenoBmLLAa 3 KOHKYPEHTHMM HAbOPOM iHCTPYMEHTIB, WO 3p00OUTbL
YKpaiHy peanbHO NpuBabnMBOIO A1 IHBECTULIN. AKLLO Yy CBITi iCHyYE noHag,
3000 0co6MBMX EKOHOMIYHKX 30H Y Maiixe 40-ka kpaiHax, i LMW iIHCTPYMEH-
TaMu CKOpPUCTaNMCs Halli cyciamn: YropLumHa, MNonblua, PymyHis, CnoBayymHa,
Ui NpuioMun ctanm BigNPaBHMMM TOYKaMKU POCTY EKOHOMIK «CXigHOa3iNCbKMX
TUIrpiB», UMM YCIILLHO KOPUCTYETLCS diarmaH CBIiTOBOI eKoHOMiku — CLLIA,
TO, O4EBUOHO, 1 B YKpaiHi BApTO BTiOBATU NEPeLOBUI CBITOBUIA JOCBIA.

LieBnMu iHCTpyMeHTamMm iHBECTULIMHOI MNONITUKM YKPaiHN MOXYTb
cTaTu: 3akoHogar4ya 6a3a Wwoa0 CTUMYIIOBAHHS 3anyvyeHHs iHBECTUL
B iHOYCTpianbHi Napku, BiOPOMXEHHS CreuiasibHUX €KOHOMIYHNX 30H MO
BCil1 KpaHi Ta peaHimalis cneuianbHUX PeXUMIB IHBECTULLINHOT OigNIbHOCTI
3 BiANOBIAHMU, 3aKPINJIEHNMU HA 3aKOHO4ABYOMY PiBHI, iIHBECTULLINHU-
MM YMOBaMWU Nif, KOXKHUIA KOHKPETHWIM PErioH.

Konu cBiToBWUIA iHBECTOP NOBAYUTL TaKnii Habip IHCTPYMEHTIB, KON
oro ekoHoMi4Ha po3BiaKka 6yae nepekoHaHa, Lo B YKpaiHi noBepHynmcs
0b6nny4am oo MixkHapoaHoro 6i3Hecy i NpuroTyeanu Taki NPono3uLii, Big,
KX BXKKO BiAMOBUTUCH, iIHBECTOP Npuige B YKpaiHy.

ToAj BUHNKHE NUTAHHS: Y1 3MOXEMO MK 3pobUTK Tak, WO iHBECTOP
HaM NoBipuB i 3aMmMBCS. Lle e ofHa BaxmBa TeMa, SIKOK HE MOXHA Hex-
TyBaTu. Ane BCe X Lie Moxe ByTu Tinbkm 3aBTpa. CborogHi Tpebda 3po3ymitu,
O nepLioYyeproBe 3aBAaHHA — BUKIMKATW iHTEpec iHo3eMHOoro Oi3Hecy,
ayke 3apagd iHBECTULIHNI IHTEPEC A0 KPAiHU Ha KPUTUYHO HU3bKOMY PiBHI.

YkpaiHcbka Bnaga, He 3BoJlikaloyum, Mae noaaTt CBiToBOMy BidHecy
CUrHan npo Te, WO B HaLi Aepxasi BiabyBaloTbCA NO3UTUBHI 3MiHW. | el
curHan, 6e3ymMoBHO, aaB 61 KpaiHi Hafjlo Ha MabyTHI iHBeCTULji Ta nops-
TYHOK YKPaiHCbKOi EKOHOMIKMU.

Canrt «lOPJIIMA»
23.12.2016 p.
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MHOYCTPUAJIbHbLIM NAPKAM OCTPO
C[E ]I CYTTY IMUHUMATIbHBIN HABOP
DPUCKAJIbHbBIX CTUMYJ10B

— Kak Bbl ojeHuBaerte rnepcrieKTuBbl pa3BUTUS B praMHe rnpo-
MbILUJIeHHbIX MJ/IOWagoOK KaK TO4YeK pocTa praMHCKOﬁ S3KOHOMUKU?

— KoHeuHo xe, AnHamMuvka MHULMNPOBaHNA 1 CO30aHNA UHOYCTPU-
asibHbIX MAPKOB B YKpanHe, — 3TO NO3MTUBHAA TeHAeHUMS. Beab OCHOB-
Has uefb Takux Niowagok — CTUMYIMPOBaTb NPOU3BOACTBEHHbIN POCT
M CO30aTb BbICOKOTEXHONOMMYHbLIE paboumne mecTa. bea cBoero Hauuo-
HaNbHOro MPOW3BOLCTBA Pa3BMBaTb SKOHOMMKKY MPOCTO HEBO3MOXHO.
OTO ¢ 0gHOM CTOPOHbI. C ApYyror CTOPOHbLI, MHAYCTPUanbHble NaoLWAaa-
KM pasBMBAKOTCH B HALLEn CTPaHe TOYHO TakK e, Kak Pa3BMBaETCS U BCS
cTpaHa. Ecnu mbl nbiTannucb caenatb NPOPbLIB B NPUBIEYEHUN NHBECTU-
LMA 1 cO3[aTb TOYKM POCTA YKPAUHCKOM 3KOHOMUKMN, TO, CKaXeM MpsamMo,
3a 9TOT NeEpPMOoA, B CTPaAHE B LESIOM 3TOro Tak M He nonyy4mnnock. CerogHs
B YkpauHe co34aHo 26 NHAYCTPUasbHbIX MAPKOB, @ 3TO 3HAYUT, 4TO eCTb
KaK MVHUMYM 26 MHMLMATOPOB. [1pn 3TOM NoXBacTaTbCHA NPUBAEYEHNEM
YH4aCTHMKOB B 9TV MAapPKM MOKa HE MOXEM. ITO 3HAYUT, 4TO MMeeM dop-
My, B KOTOPOW Moka HeT coaepXaHusi. Bo3HMKAIOT BOMPOCHI: HeyxXenu
HaCTONbKO HES(DEKTMBHbI YNPABSIOWME KOMMAHUN 3TUX NnapkoB? He-
VXENN OHW HE MOryT HanTX NpueMbl AAs NMPOMOUMN U AEMOHCTPaLUn
NPEVMYLLECTB TakKMX NAaPKOB HA MEXAYHAPOAHbIX U BHYTPEHHEM PbIHKaX?
BbiBOA: ecnu ecTb 26 MHAYCTpMasnbHbIX MApKoB, M BCE OHWM paboTaloT
HeadPeKTMBHO, TO Npobaema He B YyNPaBnaLWMX KOMAAHKsX, a B Cpe-
[e, B KOTOPON MYHKUVMOHUPYIOT 3TU Napkn. XOTa Npu 3TOM, HE MOTY He
NOAYEPKHYTb, HAaNMM4Yne B YKpanHe Takux MHULMATUB, Kak 26 napkos (npu
9TOM NOMacTb B PEECTP HE Tak MPOCTO) — 3TO MPU3HAK TOrO, YTO €CTb TE,
KTO HE yTpaTui Bepy 1 AenaeTt CBOW BKNIaA B MHAYCTpUanbHoe Oyayliee
CTpaHbl.

— C 2014 ropna B Sakapnatbe pyHKLMOHUPYET NHA[YCTPUasb-
HbIi napk «ConomMoHoBO». Kak cerogHs BbirnaguT naowagka? yna-
JIOCb JI [OCTUYb IMTOCTaBJIEHHbIX Ljes1en?

— Xou4y YTOUHUTbL: Maes cos3ngaHusa MHAOycTpuanbHoro napka «Co-
JIOMOHOBO>» NOSIBUIACH 33400 A0 NpuHATUS 3akoHa «O6 nHaycTpmanb-
HbIX Mapkax». OTOT popMaT CyLLeCcTBOBa, U BM3HEC O HeEM 3Han. pynna
KOMMaHu «ATonna XonguHr», onepexas 3akoHoaaTenbCTBO, CMOTPENa B
Oyayliee 1 akTMBHO 3aHMManacb 4eBenornMeHTOM NPOMBbILLIIEHHON N0~
waakn. Ecnu rosoputb 06 akTyasbHOM CTaTyce napka, To 3T0 COBPEMEH-
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Hasi MPOMbILLSIEHHAA TEPPUTOPUS, MOCTPOEHHAs Mo rpuHdUNg-cucTe-
Me, KoTopasi obecrneyeHa HeOHOXOAMMOW MHXEHEPHOM WU TPAHCMOPTHOWM
MHOpPacTpykTypoii. Ha Tepputopun napka, nnowanbio 25 ra, cosgaHa
NPOMbILLSIEHHAs! BbICOKOTEXHOIOMMYHAA 30Ha NosHoOMacLwTabHoro npo-
M3BOACTBA MacCaXMPCKUX NIErkoBbix aBToMobunen. CeBoboaHas MHBE-
CTMUMOHHaS nnowaaka nHayctpmanbHoro napka «ConoMoHOBO», a 3TO
6onee 40 ra, 3annaHnpoBaHa s pasMeLL,eHnst HOBbIX NPOM3BoACTB. Mo-
Xanyin, Ha cerogHs 6onee npueekaTenbHOM NIoLWaakM anga pasmelle-
HUS MPOM3BOACTBA, YeM MHAYCTpManbHbI napk «ConoMoHOBO», B YKpa-
VHE HeT.

— Kakune ¢pakTopbl cnocob6CTBYIOT ycrniexy npoekra?

— Bo-nepBbIX, 3TO NpekpacHasa norncTrka. 3akapnarbe — OOuH
U3 HEMHOIMX PErMOHOB B MUPE, KOTOPLIA MPaHUYUT C YETbIPbMS FOCY-
JapcTBaMu U MMeeT OOCTyN K MHOrOMW/IJIMOHHOMY PbiHKY cObiTa. HeTt
TpaHCNOpPTHbIX Npobnem. B 500 meTpax oT napka MOXHO Moib30BaThLCH
€BpONecKUMN Aoporamm, B ABYX KM HaXoAUTCA aBTOMOOUIIbHLIM nepe-
e3[, Ha rpaHuue ¢ Benrpueii, B 20-T1 KM — aBTOMOOUIbHbBIN nepees3n, Ha
rpaHuue co Cnosakuen, a B 60-T KM Ha4YMHAETCs aBToMarncTpans M3,
koTopasa npoxoguTt Yyepes3 bynanewT, BeHy, Mpary, Tpuect, CanoHukn n
apyrve KpynHble eBponerickme ropoaa. Yto kacaetcsl X/4, coobLeHns,
TO 34ECb MMEEM LUMKAPHbIE BOSMOXHOCTU: B paguyce 3-X KM HaxoasT-
CS1 TPU Xene3HoA0POXHbIX nepeedna co Cnoeakmen, YkpanHoi n BeH-
rpyen. 9To NPEMMYLLECTBO YCUINBAETCA U TEM, YTO B UHAYCTPMASIbBHOM
napke HaxoguTCs COOCTBEHHbIN /0, TEPMUHAM N YeTblpe Koneu (Lmnpo-
Kne 1 y3Kne) gasi BO3MOXHOCTU TPAHCMOPTUPOBKM FPY30B, Kak B CTPaHbI
EC, Tak 1 B cTpaHbl CHI. lMoaToMy, C TOUYKM 3pEHUSt NOTUCTUKM 3TO nae-
anbHas nokauus. Bo-BTOpbIX, CErogHs Haw napk OTHOCUTCSH K YNCTY He-
MHOIMX, KOTOPbIE FOTOBbI MPUHATbL YYACTHUKOB U CTPOWUTb OJ1 HUX NPO-
M3BOACTBEHHbIE nowaan. B HenocpencTBeHHOM BGAN30CTN HaxoaUTCs
sIKOpHOe npeanpusTme «EBpokap» ¢ NPONU3BOACTBEHHBLIMU MOLLIHOCTSIMU
0o 130 Tbic. aBTOMOOWUNEN B rof, 4TO MOXET Bbi3blBaTb 0COObLIN MHTEPEC
ON1s pa3MeLLeHns Npon3BoaCcTB aBTOKOMIMIEKTYIOWMX. Takxke, 4TO HemMa-
JIOBAXHO, Mbl UMEEM OMbITHYIO 1 BbICOKOMNPOMECCUOHANIbHYIO KOMaHLy,
KoTopas ymeeT paboTaTtb C MHBECTOPAMM N MMEET UCTOPUIO ycrexa no
NPUBIEYEHMIO MHBECTULMI B 3akapnaTckyto o6nacTb.

— MWUcxomgsa mn3 upgeanbHOW JIOrMCTUKU, 3akaprnatbe uMeeT
6osibLIe NpeumMyLiecTB OTHOCUTEJIbHO TMPUBJIeYEeHNUS] UHBECTULNI
Ha TeppUTopuUIoO NUHAYCTPUAaJIbHbIX MAapPKOB, YeM APYrne perunoHbl?

— Bo Bcex penTtuHrax pervMoHoB YkpamHbl OTHOCUTENBbHO Habopa
npenmMyLLLecTBeHHbIX (pakTopOoB A/s BeaeHUs busHeca, KOTOpble COCTaB-
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NATCA NPOPECCUOHANBbHLIMU aHANIUTUYECKUMU LUEHTpaMK1, 3akaprnatbe
3aHMMaeT BCero nuilb no3uumm nocepeanHe (ot 13-ro go 18-ro mecra).
Ecnu oCHOBBbIBATLCSA HA PENTUMHIaxX, TO 9TO HE CaMbll NPUBJIEKATESbHbIN
pernoH ans segeHus bmuaHeca. Ho, ecnm y4ecTb N1OrMCTUKyY U reorpaduio,
a TaKke onbIT paboTbl C UHBECTOPAMIK (a s HANOMHIO, 4To B Havane 2000-
X Ir. 3akapnaTtbe nMampoBano No TemMnam NpuBAeYeHNa MHBECTULUIA B
YKpaunHy, NpuBEKIIO Takue KOMMaHUM C MUPOBLIM UMeEHeM, Kak Yazaki,
FLEX, Jabil, Volkswagen, Fischer n 1.4.), TO B yC/loB1USAX HOBOW 3KOHOMM -
yeckow cpenbl 3Tn GakTopbl MO3BOAAT PEMMOHY B KpaTyaniime CPOKu Bbl-
UTU Ha nuampylowme no3nuum n ctaTb MarHUTOM A4 nepeHoca Npomns-
BOACTB CO BCero mupa. bonee Toro, a1 ybexaeH, 4To umeHHo 3akapnaThbe,
Kak cambll 3anagHblii PErMoH, MOXET CTaTb TEM ABUraTesemM, KOTOPbI
yepes 3KOHOMUKY 1 BM3HEC MOXET BbIBECTU BCIO CTPaHy B eBpPONenckoe
coo0bLLecTBO.

— [lMoHATHO, YTO y)XXecTo4YaeTcsi BHYTPEHHSS1 KOHKYpPeHLus,
Beab 26 MHAYCTPUaJIbHBLIX MapKOB Y)Xe BHECeHbl B rocpeecTtp.
Y10 MoOXXeT MHAYCTpuasbHbIli napk «Co/1I0MOHOBO» MPeaoCTaBUTb
yyacTHukam? Kakue Bbirogbl OT pa3mMeLyeHusl NMpou3BOACTBA Ha
TeppuTopuu napka?

— Mbl 3a KOHKYPEHLMIO, KOHKYPEHTOB HE HOMMCS 1 rOTOBbI NO6O-
pOTbCH 32 MHBECTOPA B YECTHOM COpPEBHOBaHUM 1 NobeanTb. Tem 6onee,
NMOBTOPIOCb, MHOYCTPUanbHbI napk «CONOMOHOBO» — OOHO N3 Hanbonee
nepcrnekTUBHbIX MECT Ons BefaeHus 6usHeca B YKkpauHe. ECcTb rotoBas
naowiagka co Bcer Heobxoaumom ans paameLleHns NPoOnU3BOACTB UHXE-
HEPHOW 1 TPaHCNOPTHOM MHPPACTPYKTYpPON. Halwa 3agaya, kak yrnpasnsi-
IoWwen KoMnaHnm, — obecneynTb MakCUManbHyO NOAOEPXKY y4aCTHU-
KOB MapkKa: OT KOHCaNTUHra, MoJlydeHns paspeLunTeNibHbIX JOKYMEHTOB,
CTPOUTENLCTBA MJIoLLaael, CONPOBOXAEHNA HA BCEX 3Tarnax pasmMelle-
HUS MPOM3BOACTBA, MPEeACTaBleHNS MHTEPECOB y4aCTHMKA BO BCEX Opra-
Hax rocygapCTBEHHOW BnacTn Ao obecneyeHmns akcnayataumm o6beKToB.
MosToMy BbIFrOAbl OY4EBUOHLI: Mbl FAPAHTUPYEM HE TOJIbKO KpaTtyaniine
CPOKM pa3MeLLeHVs MPOM3BOLCTBA HA TEPPUTOPUN Napka, a N HUBENN-
PYEM 4aCTb BHELLHMX PUCKOB MHBECTULIMIOHHOIO NPOEKTa.

— Kakune 6apbepbl n npob6siemMbl BCTaOT Ha NyTU cO34aHNs U
ynpasseHnss UHAYCTpUasibHbIM Napkom?

— MHuaycTtpumanbHble napky YKpanHbl CerogHst MOXHO CPaBHUTb C
HaLLMMM CBOOOAHBIMU 3KOHOMUYECKUMWN 30HAMU: OHU €CTb, HO B HUX HET
KOHKYPEHTHbIX MPENUMYLLECTB U CTUMYJIOB, @ 3HAQYUT, HET «MarHuTa», KO-
TOPbLIA MPUTArMBAeT MHBECTOPOB. [103TOMY, K COXaneHuo, MHBECTOPbI
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BbIOMpPAIOT Apyrue cTpaHbl, a UHAYCTPUasbHbIE NapKn YKpanHbl, 00pa3Ho
roBOpS, Pa3BMBaOTCS TOJIbKO BLUNPb, HO He BriyOb. OCHOBHOM 6apbep —
OTCYTCTBME NPaKTUKU. LIeHTp AeknapupyerT, 4To 3aHMMaEeTCs PasBUTUEM
ceTn NHAYCTpUasbHbIX MApPKOB B CTpaHe, a ynpasnstolime KoMnaHmm ne-
KNapupytoT, YTO OHM YNPaBASAIOT 3TUMM Napkamu. A yrnpaBnsaTb HEYEM A0
Tex nop, Noka HeT y4acTHUKOB. [103TOMY Ha A@HHOM 3Tane nHOycTpuanb-
Hble MapKM Pa3BUBAOTCS KOJIMYECTBEHHO, a HE KAa4eCTBEHHO, OTpabaTbl-
BalOTCS MOAENN B3AMMOOTHOLLEHWI C LLEeHTPaJIbHbIMKW OpraHaMu BfacTu.
ToNbKO MpakTvka, a 3TO pasMeLleHne NMPOU3BOACTB B MHAYCTPUANbHBIX
napkax, MoXeT CABUHYTb BCE C MEPTBOM TOUKM.

— Kak rocyaapcTBo n mecTHble B1acTv criocOGCTBYIOT pa3Bu-
TUIO UHOYCTPUaJIbHbIX NapkKoB B YkpauHe?

— Bce o4eHb npocTto. focymapCTBO OO/MKHO CO3daTb mpaBwuia
urpbl. OHW O0MKHBI ObITh B MEPBYIO O4EPenb MpUBEKATENbHBIMU (HY YK
TO4yHO 6onee npuenekaTenbHbIMU, YEM Yy CTPaH-KOHKYPEHTOB). BnacTb
[OJ/KHA NPUHATL COOTBETCTBYIOLLME 3AKOHbI M HA BECb MUP 3agekna-
puvpoBaTb: «YKpamHa OTKpbITa OJ19 MHBECTOPOB». MeCTHble Xe BnacTu
OOJKHbI caoenaTb BCE OT HUX 3aBUCSLLEE, YTOObI 9TOT MHBECTOP MPULLEN
B pernoH. MonoxmtenbHblli pedynbtat BO3MOXEH TONbKO MPU YCIOBUN,
KOrga rocyaapcTBo CO34aeT cpeny NoA MHBECTOPA, a PErMOH - BHEAPSieT
COBPEMEHHYIO TEXHONOTNI0 PaboTbl C HUM B HOBOI KOHKYPEHTOCNOCO6-
How cpene. oka 3To He NPOU30MNAET, HETKO MOXEM 3asiBNSATb, HTO 3aKOH
«06 nHaycTpuanbHbIX Napkax» ABnsgeTcs HeadPEKTUBHLIM NHCTPYMEH-
TOM MPUBNEYEHNS MIHBECTULMIA B CTPAHY.

— Bonpoc k BaM, KaK K MPaKTUKy NpuBe4YeHns UHBECTULINIA.
KakoBbl nepcnekTtnsbl npuxona KPyrnHbIX NHBECTOPOB U MPOU3BO-
AuTeneri B UHAYCTPuanbHbie Napku YKpanHoi?

— lNoyemMy Ha 3TK NNOLWAAKM cerogHs He naet nHeectop? MoTo-
My 4TO YKkpamHa — 3TO ocobasi 30Ha 9KOHOMUYECKOro pucka. Motomy
YTO YKPAMHCKUM BIACTAM HE yAanocb ydoeauTb MUPOBOI BU3HEC B TOM,
4yTO YKpamHa OTKpbiTa Ans 3anagHoro 6maHeca. CnoB He OOCTaATOYHO,
HeobxoauMbl oena, cnoBa OOMKHbI MOAKPENUTBCS 3akoHamMn. Begb 4To
npomcxoguT B Hawem rocygapctee? Ecnun B nepmog ¢ 2001 no 2004 rr.
K HaMm npuxoauno 15-20 kKoMNaHun ¢ MUPOBLIM UMEHEM, TO CEFOOHS Ta-
KO 3aMHTEPECOBAHHOCTU B MHBECTUPOBAHUKM B YKpauHe HeT. Cenyac
VHBECTOPbI AN Pas3BUTUS NPOMbILLIEHHOO NPOU3BOACTBa 60sbLIE pac-
cmaTtpumBatoT Cepbuto, PymblHMIO, Bonrapuio, 4em YkpaunHy, U Mbl OMNsiTb
npourpbiBaeM KOHKypeHumio. MmnpoBoI kanutan nepemellaeTcs Tyaa,
roe BbirOOHEE, U rae ecTb rocrapaHtTun. Ecnm mbl npeanoxuvm ycnoeums
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Nlydlle, Yem B APYrMx cTpaHax, To, eCTECTBEHHO, «pa3Beaka» MUPOBOro
Ou3Heca He BbiNycTUT YKpanHy 13 nossa 3peHuns. Beab Ha YkpanHy BO06-
LLIe C/IOXHO He 06paTuTb BHUMAHUA: 3TO MeracTpaHa C OrpOMHEnLLINM
noTeHuManoMm, B KOTOPOK BO3MOXHO dKOHOMMYeckoe 4yao. N aT1o Bce
NnpeKpacHO MOHMMAIOT, HO XAOYT nepemeH. 9 ybexaeH: Ao Tex nop, noka
Mbl HE U3MEHWM MPaBWJI UMPbl, KPYMHbIX MHBECTULIMIA B YKpanHe He OyaeT.

— Y710 HY)XHO MeHSITb B 3aKOHOA4aTesIbHOWV 6a3e A4J1s1 TOro, 4YTo-
Obl UHAYCTPUAasbHbIE NapPKU CTaJIn MarHUTOM 4151 TPUBJIeYEHNS UH-
BecTuunin?

— CyuwecTByloLee 3akoOHOOATENbCTBO HeoTnaraTtesibHO Heobxo-
OMMO MPUBECTN B COOTBETCTBME C OXUAAHUSAMU MUPOBbLIX MHBECTOPOB,
TO €CTb 3aKpPenuTb Ha 3aKOHOL4ATEJIbHOM YPOBHE MpuBriekaTesibHble Ou-
cKanbHble CTUMyIbl. [akeT 3aKkOHOMNPOEKTOB, KOTOPbLIN NMPUHAT Bepxos-
HoW Papoi B nepBOM 4YTeHUU, NpeaycMmaTpmBaeT:
= 0ocBOOOXAEHME Ha 5 neT OT Hanora Ha NpubbiNb, HA cnenyoLre
5 net — 50% OT cTaBku, NPV YCIOBUMN PEUHBECTUPOBAHUS 3TUX
CPeAcTB B pa3BuUTME NPOU3BOOCTBA;

=  0OCBOOOXAEHME OT BBO3HOM MOLWIMHBLI HA 06opyanoBaHMe Onas
00YyCTPOWCTBA N OCYLLECTBIIEHUS XO3NCTBEHHOW OeATeNbHO-
CTU B nNpegenax nHoyCcTpmanbHOro napka;

=  BO3MOXHOCTb MO PELIEHNIO MECTHbIX BlacTen nonyyeHmns du-
CKaJibHbIX CTUMYJIOB MO HaNoOry Ha HeABMXUMOE MMYLLECTBO,
3eMEeNIbHOMY Hasnory v apeHgHon nnaTte 3a nonb30BaHuE 3e-
MeJIbHbIM Y4aCTKOM TOCYyOapPCTBEHHOW WM KOMMYHaJIbHOW
$opPMbl COOCTBEHHOCTW.

Mntoc HyneBas ctaBka HOC Ha MMNopT TexHoNorum n obopyaosa-
HUS, MOCKOJbKY B MMPE HaNoroob10XeHne MHBECTULMM — 3TO MOBETOH.
OTOT apceHan CTUMYNOB — HEOOXOANUMbBIA MUHUMYM, KOTOPbIA MOXET
[aTb NepBOTONYOK AN MPUBIEYEHUS UHBECTUUMA B UHAYCTPUAsbHbIE
napkm.

— Ecnun nogpaHTaszupoBaTtb, TO, KAKUM Bbl NMPELCTaB/IIETE UH-
AycTpuanbHbiv napk «Co1oMOHOBO» Yyepes 25 net?

— [Ja... (cmeetcs). Ckaxy Tak. Korga-to CnoBakus onsg BCero mmpa
cTana ceHcaumen, CTPaHOM-OTKPbITUEM AN KPYMHbIX UHBECTULNIA, CTaB
MWPOBbLIM TNAEPOM MO NPOM3BOACTBY aBTOMOOUNEN 13 pacyeta Ha 1000
yenosek. MHTepecHO, 4TO No 3TOMy nokasartento CnoBakuu ycTynaroT
naxe nuaoepbl MMPOBOW 3KOHOMUKU. Ecnn B3rnsgHyTbL B Oyayulee, ToO A
BWXY MHOYCTpManbHbli napk «ConoMOHOBO» MUPOBLIM aBTOMOOUIbHbBIM
dEeHOMEHOM, 0 KOTOPOM OyAeT 3HaTb MUP, K OMNbIT KOTOPOro ByayT nU3y-
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yaTb B KOHTEKCTE TOr0, YTO B CTPAHE C MEPEXOAHON 9KOHOMUKOW yAANoCh
€C034aTb MOLUHbIA LEHTP MUPOBOM aBTOMOOWAbHOM nHaycTpun. bonee
TOro, s Aymalo, 4TO MHAYCTPUasbHbI napk «CONOMOHOBO» A4ACT TONYOK
pas3BUTUIO aBTOMNPOMA 1 CMEXHbIX OTpaciien 1 B Apyrnx permoHax Ykpaum-
Hbl, CO30aB TEM CaMbIM KPYMHenLwmnii B EBpone knactep MHHOBALMIOHHOIO
aBTONPOV3BOACTBA.

Cant Denepadii poboTonaBsLiB YkpaiHu,
27.09.2017r.
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II. HansikaHi BnacHMM ycnixom -

3 akaprarcbka rnpeca 3BvKJsa rpaLrBaT B CEpPenOBU -
Ui, A€ C/I0BO IHBECTULIII — 4 HE HariMoAHiLle ¢/10Bo. [lpakTu-
Ka rnacHoCTI Ta BiAKPUTOCTI Bys1a peasiidoBaHa, rnpeca BBaxa-
slacb oAHIel0 3i CK1aAoBUX 3akaprnarCbkoro iHBeCTULIIIHOIo
ycCriixy...

... BMiHnnacs Bnaaa, 3MiHWANCS i Harosiocu. 5 Tak po-
3YMilt0, LLIO XYPHANICTV MPOCTO CKy4Yn/m 3a OJIN3bKOIO TEMOID,
i iM cTano uikaBo, LLO CKaXxe /IoanHA, sika rnpawrBaia 3 HUM’
marixe LLOAEHHO, SIK 0XapakTepusye HOBY CUTYaLito B iHBECTU-
LVIHIV OTIITULY.

| 9 Tex CKyumB 3a TUMU ycrixamu, siki JeMOHCTpyBasa
eKkoHoMika 3akapnarTs, s TeX AaBHO He ByB «B eipi»... Tomy
mabyTb po3kpuBcs i HaroBopuBs Jlapuci 1ogonsk, MoxamBo i
3aviBoro. Brparus ¢popmy.

«Y Hac xe iHogi Take cTraBnenHs, HiIGK iHBEecTop
HaM 4uMocb 3000B’a3aHuii. CrnpaubOBye mno-nep-
we, pagsiHCbKUN CTepeoTnurnn — MOBJISIB «rHWINN Ka-
nitanicr», no-gpyre, «J10x» i Tpeb6a ioro po3KpPyTUTH.
MycumMmo 3po3ymiTu, BiH HaM MOTPIOHUIA OinbLU, HiX
mu riomy. Slkujo 6yae Takmii nigxig, a He 3 NO3unLUii
«ypa naTpioTuamy», SIKLWO HEe CTaBUTUMEMO AYPHY

ropaicTe Buule 3a peasii cborogeHHsi, — MaTuMemMo
GinbLUe WaHCiB Ha ycrix ».

«Llle ogHe — KpaLye Hi40ro He roBOPUTN, HIiX
006iuaTn, a He 3pobuTn...Hagis, ska 3’9BUTbCS B iH-
BecTopiB, e 6inbwe 6’c no YkpaiHi, 60 BOHN Lie
6inbLIe po34apoBYIOTbCS».
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NPU[JJNIYI[ZICUCTEMI AEPXXABHOIO
YCTPOIO TAKOI'O NPOCTO HE MOXE BYTHU

3acTynHuk reHepasbHOro aMpeKTopa «€Eppokap» npo iHBecTn-
uii, iHTenekr i ni6epaniam.

Bigminy 3akoHiB npo CE3 i TP gns iHBecTopiB, AKi NpuiLLn
npayroBaTn Ha 3akapnartTs, MOXHa MOPIBHATU 3 NigHIKKO gobpe
nigroToBJIeHUM i HanawToBaHUM Ha ycrnix criopTtcMeHaMm. Hesiki 3
HUX nigBenucs i, HaKyJbryr4u, «obs1amaHi», nowkaHgmnoéann gani,
iHLWWi B3arani 3idwnv 3 gucTaHuir.

Mpo Te, wo mano 3akapnartTs A0 BigMIHM Minbr NiANPUEMCTBAM Yy
CES3 i TIP, w0 Ma€ HUHI | Ha Wo cnoaiBatucs, — pO3MOBa 3 KOJIULLHIM Ha-
YanbHUKOM [O/IOBHOrO ynpaesiHHSA iHBECTULIMHOI MONITUKM Ta S0BHILLHIX
3HOCKH obnaepXxaamiHicTpauii Bonogummpom NMaHosuM. BiH i goci BBa-
XAETbCHA MPOBIAHUM €KCNepToM Y Uil ranysi, i ouiHKku Noro o0’ eKTUBHI,
OCKIifIbKIM NiLLOB 3i CBOET NOCaAM LLE NiCNs NepLloro Typy Npe3ngeHTCbKnX
BMOOPIB, TOOTO 3a cTapoi Bnaau.

— Hezabapom MuHe pik, sk 3aKOHOM MpPo 3MiHN 0 6roaXeTy
Oyno BigMiHEHO 3aKOHM NpPoO AiFNbHICTb NiANPUEMCTB Yy BiNlbHUX i
crneyiasibHUX €KOHOMIYHUX 30HaxX Ta Ha TePUTOPISAX NMPIOPUTETHOIro
po3Butky. LLjo ue nano ans Sakapnartr4 i o ovikyBaTn?

— B iHBECTUUiNHI NONITULI HEMAE HANBAXJ/INBILLOIO — MPaBOBOI
ocHoBW. BnacHe, ii 3pyiHyBanu. 3 Toro yacy 6ynu nuie cnpobu obHagjs-
TN BNACHWUKIB Ta reHaMPeKTOopIB, LLIO MY 3MiHUMO MpaBoBe none, 3poduMo
roro Binbll NpMBabIMBUM, HiXX NOKW Ajisiia cCUcTemMa 3aKOHO4aBYMX akTiB
npo CE3 i TMNP. 3miHtoBaTK OyOb-siKi MpaBuia MoxXxHa nuile y pasi, Ko €
Kpawa npasoea cuctema. O6’eKTMBHO He 3HAK0YKM CUTYaLLiT, HE Malo4M Hi-
4oro, Ik 3rogoM BUSIBUJIOCS, B TEOPETUHHUX PO3POOKax, MiHATY Npasuna
rpv He MoXHa 6yso.

| e oaoHe: Kpalle HiYoro He roBOPUTK, Hix 0BiLaTK, a He 3pobuTn.
LLlopasy nicnga nofibHux 3asB No BCbOMY CBIiTY PO3XOAUTBLCS: OCb-OCb B
YkpaiHi 6yne cTBopeHo npueabnamee iHBeCTULjiHe cepenosuLle! | 3HoBYy
HiYOro He 3MiHIOETLCA. Hapis, sika 3’aBnaeTbcs B iHBECTOPIB, e Ginblue
6’e no YkpaiHi, 60 BOHU Le Bifblie Po34apoBYOTbCS.

Beaxato, wo ao 6epesHsa 2005-ro B YkpaiHi Loao iHBecTuLin 6yna
abconoTHO nibepanbHa, AeleHTpanizoBaHa npaBoBa cuUcTemMa, Cnpsi-
MOBaHa Ha KOXEeH KOHKPETHWI perioH. [JeB’aTb obnacten Manm oKpeMi
3aKOHW, L0 BpaxoByBan crieundiky TOro 4m iHWOro Kparo i nepeBaxHo
naBann xopolnii edpekt. Konm kaxyTb, WO iHLWi o6nacTi He Manm Takux
3aKOoHiB, TO Ue | 6yB pe3epB NMokpalleHHs iIHBECTULLIMHOIO cepenoBuLLa
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Ykpainun. 9 3a Te, wob ix Mmanu Bci perioHn. BueHi, ekoHOMICTuY, nignpuem-
L MOXYTb NpoAyMaTy 3aKOH, SIKNIM NPUHEce KOPUCTb PErioHY HE Ha LLKO-
Oy pepxasi 3aranom. lNaniTpa 3akoHiB, ski 0O03BOJISAIOTb MakCMMasibHO
edeKkTMBHO PO3BMBATM NEBHY 06N1aCTb, — Lie aBCOMOTHO HOPMASbHO.

3akapnatTs, e 3 Yacie CPCP He 6yno Bennye3Hux 3aBOiB, ,,BENN-
KOi EKOHOMIKU», Oyxe cneundiyHo npauoBano 3 iHBecTopamun. B ycbo-
MY CBITi NpsiMi iHBECTULIT, K NpaBwio, 3anyyaloTb, KOnu Ha Bipxi npo-
[alTbCca akuii nignpuemMmcTea. 3akapnaTts He Mae NianpuUeEMCTB, akuji
AkMx Oynun 6 3apeecTpoBaHi Ha Xo4 sKili-Hebyab CBITOBIN BipXi, | He Mae
nignprMeMCcTB Ha 3pa3sok ,KpmnBopixcTanb». Tomy cmctema «rpiHding» (iH-
BECTOP — 4YMCTE NoJie) — e€AuHa MOXIIMBICTb NIOAHATU €KOHOMIKY Kpato
Ha piBEHb CTaHAAPTIB PO3BUMHYTUX KpaiH. | 06n1acTe UMM cKopucTanacs
crnoBHa. HuHi X nikBigoBaHi BCi 3akoHKW, 3akapnartTd He Mae CBOEi «pof-
3UHKM». | 9K pe3ynbTat — 3a Pik XXOLHOrro iHBeCcTopa, HiIAKoro, He Te WO 3i
CBiTOBUM iM’aM. «BeT AyTomMOTiBE» — OCTaHHS dipma, Npo SKy rosopunia
npeca, opiuinHO pernpeseHTOBaHa BAITKY MUHYJIOrO POKY, afne X Hanpa-
LLIOBaHHSA MO Hilh Oynn paHilue.

— Mporpama couiasibHO-eKOHOMIYHOIro Po3BUTKY 3akapnartTs
Ha uei pik nepegba4ae HaaxoAXeHHs NPSIMUX iHO3e MHUX iHBeCTU-
uivi 55 mineiioHiB gonapis, 3poctaHHsa Ha 30 %...

— Ay 2004 poui 6yno 62 minbiioHa nonapis iHBeCTULIA. MoxHa X po-
3BaSINTU BCE, TOAI MOCTaBUTM LLLOCb OOHE | FOBOPUTM NPO 3pocTaHHsA Ha 100 %.

— [icnsa ToropiyHux 3MiH MU crnogiBanucs: LOCb 3MIiHUTb
npuisg TomiWHbLOro Biue-rnpem’epa 3 nNUTaHb €BPOIHTerpawir,
cnogisanucs Ha «ykpaiHcbkuii [laBoc», Bui3He 3acigaHHs KabmiHy B
3akapnarri, Ha ypsg €ExaHypoBa... Ha wo we moxxHa crniogisaruca?

— Ha cuctemy ynpaBniHHSA OepxaBoto, ska 3abe3nedynTb Te, WO
yKpaiHLi, KOTPi MatoTb 3HA4YHO BuLUE |Q, HiXX amepuKkaHLi, XUTUMYTb He
ripwe 3a HuX. AKLWO B YCIX PO3BUHYTUX KpaiHax LOMiHYE cuCcTeMa yrpas-
NiHHA OepXaBoto, TO Y HAC AOMIHYE NOAMHA Haa CUCTEMOIO. A HanbinbLue
crnofisaloCcb Ha pedopMy yrpaB/iHHSA AepXaBoko, Ha Ti 3aKOHW, SKi aayThb
MOXJIMBICTb NIIOAMHI PO3BMBATUCS B LiIOMY — 0CO0i, CiM'i, ANTUHI, iHTEe-
niekTyanam, a BpewTi — gepxasi. Came B Takini NOC/ia0BHOCTI.

3a OCTaHHiIl pik 3any4eHHs NPSIMNX IHO3EMHUX IHBECTULLIA, CTBOPEH-
HS1 HOBUX pOB0YMX MicLp Ha 6asi iIHO3eMHOro Kanitany pi3ko, katacTpodiy-
HO 3MEHLUMANCH. ANne SKLLO 3a PiK BYEHI, MONITUKM, EKOHOMICTN HE 3MOIMN
CTBOPUTM iHLLY MOAESb, TO HOMY 6 HE BU3HATU MOMWJIKY | HE MOBEPHYTUCS
[0 3aKOHIB, SKi Aisnn paHiwe, xo4a 6 4O CTBOPEHHS HOBOIO 3aKOHY?

Topik 40 BNaay NpUnALLIAY HOBI Ntogu, iM ckaldanu, wo CE3i TIMNP — ue
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rnoraHo. HixTo He BMBYMB €KOHOMIYHY CUTYaL,il0, 3HEXTYBAIN OCHOBaMU
npaea, AoMiHyBaB cyb’ekTuBHMIN dhakTop. NMpu HOpManbHin cncTemi oep-
>K@BHOI0 YCTPOIO TaKOro NPOCTO HE MOXE BYTH.

— 3a nigcymkammn 2005-ro, kaxxyTb, B 06/1aCTi 6yJ10 CTBOPEHO
37,2 Tnca4i poboynx micus. ..

— 91 HaBITb He XOTiB OM FOBOPUTK Yy Takil NAOLLMHI. YyaoBO, L0 CTBOPEe-
HO, ane morno 6yTu, Hanpuknag, 60 TicsaY, Skbu 3depernacs NO3UTMBHA Ou-
Hamika. [Npn HOPMaIbHIN CUCTEMI 3aKOHIB, HOPMaJIbHOMY YMNPaBiHHI, MeHe -
XMEHTI, TeXHOMOorii po6oTU MU MOmK O Lii MOKA3HMK MaTuK B 2-3 pasu Kpalllj.

— BepxoBHa Papa BTpeTe nporosiocyBasia 3a 3aKkOH Mpo
TexHonapku. LLjo BiH obiusie 3akapnatTio? | HacKisbKu HOro MoXxHa
rMopiBHIOBaTHU 3 TUMU, LLIO Bin?

— MoxHa ckasaTu, Lo Le AeCb JOKYMEHTU OAHOro nopsaaky. Mu pik
BTpPaTWUAM, a TeNep NOBEPHEMOCH Y HOBIl pedakLii Ao Toro, wo n 6yno,
ane 3 ropao NigHATO rosioBOD: MAEMO HOBUM 3aKOH. Hige y CBiTi iHBe-
CTuUji He oOknapalTbCsd NnogaTkamm. IHBECTOPU CTUKAKTLCS 3 TUM, WO
MatoTb NPUBE3TN 006N1aAHAHHA 11 CTBOPEHHSA POOOYMX MiCUb, OaTu HOP-
MasbHy 3apnaary, NaaTtmT NogaTtku, i e 3a CBOK TEXHOJOri0, HOY-xay
3annatutm NAB Ta MuTHUI 30ip. Lle B3arani kam’sHuiA Bik!

— Yomy, Ha Baw nornag, NMpe3ugeHT yXxe ABi4i BeTyBaB npun-
HSTWUI NapsiaMeHTOM 3aKOH MpPo TeEXHONapkn?

— 9 po3ymito Tak, o MNpe3naeHT xoue, wob 6yno abconoTHO HOBE,
cy4acHe, eBPONEnchbke npaBoBe nosne. A LOKYMEHTU, sKi NOMY NOAaK0Th,
LbOMY He BigNoBigaTb. BBaxato, BiH pobuTb NpaBuibHO, 60 xo4e Kpa-
woro. XBUAE, YOMY X Taka KOMaHAa, WO HE MOXe MiaroTyBatn nomy
KpaLli 4OKYMEHTN.

MoxHa [ecaTkm pokiB FOBOPUTY NPO Te, WO MU Y LLleHTpi EBponu Ta
fka y HaC MeHTaJIbHICTb, ane, BBaxato, L0 HANBIMXKXUYMIA | HAKLLIBUALLIWA
wsx go €sponenrcbkoro Cosy NpoxoanTb YePE3 EKOHOMIKY.

Ak MaemMo, ckaximMo, 3aBof, «Fa3aki», i BCA TEXHOJOriS, cucTtema
yrpaeniHHS, CTaBNEHHS 00 NIOAEN B YXXIrOpOaCbKOMY ParoHi Taki X, sK y
AnoHii, — TO MaeMOo OCTPIBOK UMBINi3aLji. Ako «EBpokap» Npautoe, K
yci 3aBoAu KOHUEepHY «MDonbkcBareH-rpyn», To MaeMo LLe OAMH OCTPIBOK
€sponu. MNokun ue, Ha Xanb, nMwe oasu, ane Mm 6a4ymnu, Wo BOHN MO-
XXYTb PO3LUINPSATUCS i, BPELTi, MM MO MaTW LiJIE NOJIe iIHBECTOPIB i MaTn
€BPONENCbKYy MOAESNb YXe CbOrogHi. Tomy wnsax oo €Bponu yepes iH-
BECTMUUIMHY MONITUKY, 3a/ly4EHHS NMPAMUX iIHO3EMHUX iIHBECTULLIN € OyXe
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edpekTnBHNM, Le 0gHa 3 HaMBaroMillMxX CKNagoBux. 3BUYANHO, MOXEMO
rpaTucs B nonitTuky, roeoputn 3 €C, HATO; gunnomaris Bigirpae ayxe Be-
JNINKY POJib; ane KONu peasnibHO CIoau MPUXOANTb HIMELb Y/ aMepPUKaHEL b,
CTaBUTb CBill 3aBOJ, NEPEXMNBAE, K BiH PO3BMBAETLCS, TO BiH NepexmBae
i 3a CBiN kaniTan, a omke — i 3a Ykpainy.

— Konu npuxoaue iHBecTOop, BN 3aBXAN 6a4Ynin nepcrnekTu-
BY: Ki nignpueMcTBa MOXYTb 3’IBUTUCS [OBKOA, L0 MaTtume o00-
nactb. lporHo3ysanun, w0 6yaiBHULTBO «EBpOKapy» npusede A0
rnosiBU HOBUX 3aBOAIB, IKi BUIMTyCKaTUMyTb KOMITJIEKTYIO4Yi 4O aBTO.
Yy i HUHI MaeTe Takui xe onTUMIi3m?

— IHBECTOP HIKOMM HE YekaTMe, NOKM B YKPAiHi CTBOPSATbL OJ151 HbOro
HOpMasbHi NpaBwuna rpu. poLi 3aBxau B pyci. € 6arato kpaiH, siki noTpe-
OyI0Tb iIHBECTUL | € HAM KOHKYPEHTaMn — AepxkaBu NOCTCOLianicTUYHO-
ro Tabopy, asincbki. YkpaiHa gyxe 3pydHa ang iHBecTuuin — ue aepxxasa
B €BpOnNi, Ae eKOHOMIKa Ha HN3bKOMY PIBHi, A€ Kanitaa BUrigHO BKiagaTu
3 nornaay norictukn, keanidikauii kagpie. Ane 3akoHogar4ya 6a3a, Hene-
penbdadvyBaHiCTb — KONU, K TOPik, 6e3 ornaay Ha yroam, 6i3Hec-nnaHu
3a OHY HiY KapAuHabHO 3MIHIOIOTLCA NpaBuia rpy — He Jae Bkiagatu
croam rpoui. I[HBecTopu BOMiOTb TPOXU BTPATUTU, ane NayTb y Ton xe Ku-
Tamn i He YyekaloTb, KON 3MOXYTb MPUIATK Ha 3akapnatTsa. MoXxnnBocTen,
L0 B TakKMX YyMOBax NpuiAiayTb NOTYXHi i BioOMi IHBECTOPW, 1 HUHI He Bauy.

Moxn1BO, HOBa BRagHa komMaHaa ix 6a4MTb, Mae HanpawutoBaHHS,
asne He BUHOCUTb Lie Ha Ny6niky. A 3 iHWoro 60Ky, Tpeba MaTu i YiTki NpUH-
LMK, YiTKy HOBY TEXHOJIOFIi10, LL00 iHBECTOP BayuMB: TYyT € 3aLiKaBNEHICTb
B IHBECTULIAX | € CNYXOW, AKi AONOMOXYTb MOMY CBIiil Kanitan po3micTUTK
came Ha 3akapnarTTi.

— | npu KonuwHIV BNagi, i Ha Nno4YaTky poboTH «nic/SPeBOJIIO-
UifHOI» KOMaHAW 4acTo 3By4Yasio, L0, MOBJISIB, iHBECTOPU BCE OA4HO
npuiEayTh 40 Hac, Hikyan He [iHyTbcs, 60 061acTh Ha KOPAOHI, TYT
HU3bKI 3apnnartuv, gewesBi eHepropecypcu. Bu nonepepgxanu, o
ue nomunka. LLjo Big4yBaeTe HUHI, Koy Bce 36ysoca?

— 3a wkanoto iHBECTULUNHOT NpuBabnmMBOCTi IHCTUTYTY pedopm
3akapnaTtTa Tinbkn Ha 13-My Micui. Tomy Tpeba po3ymiTu, WO iHBECTO-
pa HeoOxigHO NOUTKM | NoBaxaTu, WoO BiH NOMOMB Lel Kpa. AKLLO BiH
Bio4ye cebe HaxxaHM, a EKOHOMIYHI PO3paxyHKM NOKaXyThb, LLLO HE NPOro-
pUTb, € CNOAIBAHHS, O 3aNnWmnTbCA. floBOpUTH, LLLO BCE OQHO Npuiige —
O3Hayae BMNpaBaoByBaTUN CBOIO O0e3aisnbHICTb. Lle He nuue noMunkoBo,
a n wkignmBeo ong cycninibCTaa.

CkaximMmo, B eNeKTPOHHIN MPOMMCNOBOCTI 3apniaTa 3anvae nuwe
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7%, a 93% — komnnekTytoui Ta iHwe. He Tpeba nepeoujHioBaTn pakTop
Mi3epHOI 3apniaTtm — cnoyaTky X ctaBunmca sumorm 80-100 nonapis, a
Ha 3aBoai «EBpokap» HUHI cepenHs 3apriata Bxe 1600 rpH. Ha «Aa3aki»
— 210-220 ponapis i nocTynoBo 3pocTae. Lle npobnema pocty — dipma
X MOBMHHA adanTyBaTUCs, BUNMPAaBAATM XO4 YaCTKOBO CBill pU3NK, HABYM-
TV Nlogen npauBaT (BU3HANMO X: MU NPaALIOEMO NOKW WO riplie, HiX
y €sponi). Tinbku ToAaji 3apnnaTa novyHe 3poctati. OanH 6i3HECMEH MEHI
ckasaB «Bu 3po3yminTe, My He pabiB LUyKaeMO, a peasibHO OLHIOEMO, 60
BMBYANU, 3 SKOi 3apniaTy NoYMHaTX nMpautoBaTy y Ballii KpaiHi. Akuwo
3apnnaty gatm GinbLuy, a NioanHa He BMIE NpawoBaTt, TO LIe MPOCTO NCye
pOBITHMKA, a SKLLO MOYMHAEMO i3 3apniaT TPoxu BinbLUOT, HiX cepeaHs
no YkpaiHi, i 4aeMo CTUMYI, TO BiH CTapaTUMETbLCA MaTh BCe BinbLuy i
Oinbly 3apnnarty». Lle Tex Hayka, i 4epes ue TeX NPOWLIOB YBECH CBIT.
Akwo 6paTn NICASBOEHHI POKK, TO Le — nnaH Mapuwanna B Hime4vuuHi,
OOCBiO PO3BUTKY B MOCTCOLLANCTMYHY ernoxy — ue Yexia, CnosaydnHa,
YropwuHa... Bci npoxoamnm uemn wnsix.

9, 6yayum KepiBHUKOM iIHBECTULIAHOIO YNPaBJliHHS, PErYNSIPHO NOpY-
LyBaB NUTaHHS NiaBULLEHHS 3apnnaTtu. MNo-neple, 9 nibepan, no-gpyre, s
PUHKOBA NtoanHa. PO3yMito 3aKOHOMIPHOCTI YTBOPEHHS 3apriaTu, ane TMm
He MeHLL, 9K gepxxaBHa NtoanHa, koTpa Bbonisae 3a 3akapnaTTsd, 1 Hama-
raBcsl pO6UTU KPOKU, sIKi HE MPUHMXKYIOTb Bi3HEC, ane CTUMYSIOTL MNigBu-
LeHHs 3apnnatn. MigBoauve ix 40 NUTaHHS: «H1 MOXeTe TPOLLKW NiaBULLM-
T 3apnnaTy i womicsaus ii Tpoxm 30inbLuyBaTn, Wwob yci 6aumnn: nogu, aKi
npaLoTb Ha BaLWOMY NiANPUEMCTBI, X1BYTb KpaLle?» [lyxxe cnogobanach
BiAMOBiAb [pe3naeHTa €BPOMNenchbkOi CTOPOHU «An3aki», KU CKa3aB:
«HoTmpu pokn ToMy Mu noyvanu npautoBaTty B CnoayvyuHi. Tam OyB Takui
Xe BENUKMin MangaHuurk 6ins ¢pipmMun, 9K y Bac, i Yepes pik TaM CTOs0 3 ae-
CATOK aBTO. A 3apaga, gKLLO nNpuigeTe, Hige 6yae npMnapkyBaTucs».

MoTpibeH yac. Y Hac e iHoAj Take CTaBeHHs!, HiIbU iHBECTOP HaMm
4YnmMocCb 3000B’a3aHuin. CnpauboByeE, NO-NEpPLUE, PaasSHCbKUIA CTepeoTun
— MOBNSB, «THUNI KanitanicT», Nno-apyre — «J1ox», i Tpeba noro «po3-
KpYyTUTM». MycrUMO 3p0O3yMiTU: BiH HAM NOTPIGHMI BinbLue, HiXX MU ROMY.
Akuwo 6yne Takuii niaxia, a He 3 NOo3uLin ypa-naTpioTU3My, SKLLO He cTa-
BUTUMEMO OYPHY ropAiCTb Bulle 3a peanii CbOrogeHHs, — MaTUMEMO
OinbLUe WwaHciB Ha ycnix.

— Sg3aki», «€EBpokap», «[pokniH-Kapnartn» — koMmnaHii, ki 1
nicns BigmiHn 3akoHiB npo CE3 npauioots. LLJo KOXKHOIro 3 Hux npu-
MUpUIIO 3 CUTYyaLi€lo?

— MpaBunbHO: BCi dpipmu Tpeba amndepeHuitoBat. Ane BBaxato,

O NPUMUPEHHS HEMA — € PO34yMW: BKAagaTu Aani rpolli 4m 3adveka-
TW Ha KpaLli 4yacu. [lymato, BOHM NOCTABJIEHI B Taki yMOBMU, O BUPILLUIIN:
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Kpallle 3annunTmcs, HixX Nitn. «Aa3aki» Bignas «xenbdin» B opeHay Mai-
Xe niB 3aBoay. A M1 MO MaTu ABa 3aBoau. 3aBTpa MOXEeMO pafiCHO
[onoBicTU, Wo «xenbin» Bce-Takn OyaoyBaTMMe 3aBOA, a nparmMaTukin
CKaxyTb: BiH Mir OyTu Lie ABa poku Tomy. Tak camo 3 «DNeKCTPOoHIKe» —
BOHM PO3MOYHYTb BUPOOHULTBO, afe X Pik BTpayeHo, AeCcaTKn 3akapnar-
LB MOIX MaTK MPUCTONHI 3apnnaTtun, a 6i0aKeT — Hemarni BigpaxyBaHHS.

— Kaxyrs, «SIg3akKi» BUBYa€ NUTaHHSA NepeHeceHHss BUPOOHU-
urBa Ha MixripLuHy.

— HenpaBoMmipHO CTaBUTW iIHBECTOPY YMOBY, LLLO BiH MOBUHEH iTU HE
B YXXropoacbkuin parioH, Mykayeso, a, Hanpuknag, y Mixrip’qa. lHBecTtop
camMm obupae TepUTOoPItD i, AK TiINbKN 3’ABUTLCSA KOHKYPEHLiS, cam nige
B «MNBUHKY». Mioe 6opoTbba 3a pobiTHMKA — npobnema Habopy Kaapis
y «[pokniH-KapnaTtn» BXe €, “Aasaki” 3aBO3UTb MpauiBHMKIB Mano He 3
JIbBiBCbKOI 06nacTi, «<EBpokap» TeX LWykae aaen. Y Takin cutyauii Bu-
rpae pobiTHMK, 60 B pasi KOHKYpPEHLIi NigBULLYETLCA 3apnnaTta. 3 iHWoro
60Ky, iIHBECTOp LUyKae, K MiHiMi3yBaTu cBOi BuTpatn. CborogHi 3apnna-
Ta B MiXripcbkOMy paroHi TPOXM MeHLLa, HiX B Yropoai. Tam BOHa Tex
Oyne 3pocTaTu, ane pik BiH BUrpae, TUM Oinblue, Lo € HOBUIM NNacT Nto-
nen, aknx He Tpeda aoBo3nTU. MeHi 30aeThes, WO, Hanpuknaa, «Aa3aki»
we 3pobuTb 0gHe-aBa BUPOOHMLTBA HA 3akapnaTTi, a T4 pyXxaTtumMyTbCs
Ha cxig — Yy JIbBiBCbKy 06nacTb, ckaximo, XXutommpcbky. Ane Tpeba cko-
pucTaTUCa MOXJIMBICTIO, LLOO «3aKkOHO4ABLEM MOAW», FOJIOBHUM aKyMmy-
NATOPOM iHBECTUUiNHOI noniTukmn 6yno 3akapnaTtTta. Hawe reorpadiyHe
MOJIOXEHHS, BMiHHS NMpaLoBaT 3 iHBECTOPOM, Halla NpPo3axigHiCTb MOXe
[aTuv nowToBX A BCiel YkpaiHn. baraTo iHBECTOPIB HUHI JTITAKOM NEeTATb
y JoHeubK, XapkiB, i 9 3Hal0, WO ABA BENWUKI IHBECTULIMHI NPOEKTN, HKi
Manu 6yTn Ha 3akapnarTTi, HMHI peani3oBylOTbCHA B XapkoBi. Lle noB1HHO,
LLLOHaMMEHLLE, HACTOPOXUTM 3aKaprnaTCcbKy Bragy.

— PaHiwe, KpiMm TOro, Lo [isiN iHLWIi 3aKOHU, LUe W KOMaH-
Aa ynpasniHHSI iHBecTUUiHOI noniTukn obngepxxagmMiHicTpauii
HecTaH[4apTHO npaulBasa 3 iHBecTopamu. SIK OUiHIOETEe po6OoTy
HUHILLIHBOro YyrNpassiHHA?

— 9 He xBanoCcsa — BCi 3HAOTb, L0 TEXHONOri0 PoOOTN HALLOro
ynpaeniHHA BM3HaBana He Tifibkn YkpaiHa. Bynm KopecnoHOEHTU 3 LEeH-
TpanbHOro tenedaveHHs Anodii, Kanagu, CLLUA, Mn paBanu iHTepB’to
XypHanam 3 20-MinbAoHHUM Tupaxem. Ctunem poboTu ynpasniHHS, Me-
XaHi3MOM LiKaBUINCH Malxe BCi PO3BUHYTI KpaiHKu. M Hamaranmcs ne-
penbayunTtn abCcontoTHO BCE — BiJ, HOBUX BiiHb iIHPOPMALINHMX TEXHOSO-
i 0O NCMXONOriYHUX acrekTiB. Yce NpoayMoBYyBasin: siK 3aie iHBeCcTop,
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O NOMY CKaXxyTb, MOKaXxyTb, LLLO Bpy4YaTb Micnsa 3ycTpidi, K npegcras-
NATb KOHTaKTHY 0C0o0y, i ik BOHa 3 HUM MpautoBaTMe, Wob BiH 3anmLUnB
TYT rpoOLUi.

MeHe ocobucTo pagysano Te, WO AepXaBHUIA YUHOBHUK 06nacHOI
agMiHicTpauii He novyyBaB cebe YAHOBHMKOM B TPaAMUiIMHOMY PO3YMiHHI
LLbOro C/IoBa, TOMY L0 6a4mB, LLO NPUHOCUTbL KOPUCTb 0bnacTi . MoBa He
npo NaTpioTnam, a Npo amdiuji — AKLWOo noamHa 6a4nTb, WO Y Hei BUXO-
OUTb, WO BOHA KOMYCb NMOTPiIBHA, TO 3’ABMUTbCSA CTMMYN A0 PoboTu i pe-
3ynbTaT 6yae kpawmm. Mum 3aMiHUAM ynpaeniHHA, 3’aBunocs 6arato Mo-
nopi — cMinnBoi, PO3YMHOI, 3 HECTaHOAPTHUM MUCIEHHAM, dinocodieto.
Ha neperoeopax Hikonv He Big4yBanocs, Lo 3 0g4HOro 60Ky CUasTb EBPO-
nemnui, a 3 iHWOro — mMapriHanu.

¢kLwo HoBa KoMaHaa 36eperna Taki X nigxoam oo poboTu, To BipiO,
O TiNbKK MpaBoBa NoniTrka He gana MoXJ/IMBOCTi 06/1aCTi pO3BMBATM iH-
BECTULLIMHY AiSNbHICTb HA PiBHI, AKKIA OyB paHiwe. AKLW0 Hi, ToO MaemMo aBa
B OQHOMY: 3 04HOro 60Ky, MpaBOBE MoJie NOripLWnIOCh, 3 iHLWOro — Tex-
Honoria po6oTu. Ane 1 Hamaralcs HaBiTb HE ANBUTUCH, SIK BOHM NpaLo-
I0Tb, HE Xo4y 3HaTn, 60 OoBeaeTbCH 3HOBY BCe Yeped cebe nponyckaTtu,
MOXJIMBO, B YHOMYCb M0O3a3apuTH, WO Y HUX BUXOOUTb KpaLle, a B HOMYCb
— MPOCTO KUNITKU Bif, 3N0CTi He xo4y nepexmeaTun. | NnpoTupivyya Hemae.
¢k ekcnepT HamaraTMMyCb SIkOmMora [OBLUE 3anumwaTtucs B Ui Temi, 60
TPW POKM BMBYAB 1i paxoBO, MaB MNeBHi YCNixu i, K TEOPIt0, CBOT 3HAHHS
3aBXau BiggasaTuMy 3akapnaTTio. Ane OUBUTUCA HA TEXHOMOri0 pobo-
TN MOIX HaCTYMNHWKIB, AaBaTK OLLIHKM — BBaXato abCoNOTHO HernpaBuilb-
HUM. TuM OinbLue, WO NpoliLlna peopraHisalis — CTBOPEHO OJHe Benn-
Ke ynpasniHHA. A 3anuwmre abCcoNioTHO BCE: N0AEN, HanpaloBaHHS, 1,
3peLToto, ymebnioBaHHS KabiHETiB, KOMMN'IOTEPHY TEXHIKY, 60 Le noTpib-
HO Ons opraHizauii po6oTn. 3 NpauiBHMKaAMM yrpaBiHHA NiATPUMYIO Te-
nni BiAHOCUHWK, i, AKLLIO € MeBHa NoTpeba, MOoXy NopaguTn MOEMY HaACTYM-
HKKY ab0 KOMYCb i3 3acTynHuKiB ronosm OLA.

— Yomy, Begy4n MOBY Nnpo eKOHOMIKy 3akapnatTs, Hacamre-
pea roeopsite NPo “€spokap”?

— «EBpOKap» — cy4YacHa KOMMaHisl, ika nae B HOry 3 PO3BUTKOM
aBTOMObOINebynyBaHHS CBiTYy, a He Ha3OoraHse, 9k BcA YkpaiHa, Korochb, a
B AE€4YOMY 11 BUNepemkae. 3aBof Mae 4iTKy NepcnekTMBy CBOro PO3BUTKY,
npuHarmHi, o 2010 poky. | AeHb y AeHb, MiCSLb Y MiCSLb, PiK Y PiK MU HE
30MBaeEMOCS 3 NporpamMm, He BiACTAEMO Hi Ha XBUAMHY. CTyniHb nokani-
3auii BMpoOHMUTBa aBTOMOOINIB He3abapom carHe 50%, L0 J03BONINTb
«EBpoKapy» cTaTn CBITOBOK KOMMAHIEI i NpogaBaT CBOi aBTOMODINi 3a
KOpAoH. TyT 3BaptoBaTMMYTh Ky30B, hapOyBaTMMyTb MOro, CKNagatmmMyTb
Ha KOHBEEPI rOTOBE aBTO, a OdiliriHi Aunepu (HWHI ix No YkpaiHi 72) 3ai-
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MaTUMyTbCs pearnidauieto. KoxxHoro nokynus o6¢cnyropyBatmme CBii odi-
UiiHWUIA gunep, agxe KoXHa aunepcbka KOMMAaHis Mae CEPBICHMA LEHTP.
ToOTO LLe MOBHOLLHHWIA CErMEHT CBITOBOI EKOHOMIKW Ha TepeHax YkpaiHu,
3akapnaTTs, YXropoacbkoro pamoHy. «EBpokap» BUNEpeOXae mamxe
BCiX KOHKYPEHTIB B YKpaiHi i Jae BUCOKi MOKa3HNKM ik BUPOOHULITBA NpPO-
OyKLUii, TaK i HagxoaXXeHb 00 O oXeTy.

— Mo iHBecTopiB cTaBasTh i BUMOru L040 COLiasiIbHOro 3axu-
CTy npauyiBHUKIB. Ane KoJsin Tou xe «EBpokap» roBOPUTH MpoO rnJjiaHu
nobynysaTtn pobGiTHUKaAM XUTJIIO, Lie CIIPUAMAETLCA CKeNTUYHO, SIK
esieMeHT paasiHcbkoi cuctemu. lpoTte, sKWO BiaBepTO, KOXHOMY
xo4yeTbcs 6yTu cepen TUX, KOMy AiCTaHyTbCS Lji coyianbHi 6nara.

— [MpocTnii NpauiBHMK, HaBiTb HaMHWMX4Y0I KBanidikaLii, oTpumye
Taky 3apniarty i Takuin couiasibHUI NakeT, 9k J03BONAI0TbL NOMY BidvyBa-
TW, WO Ue MOoro NianpueMcTBO — KON NignpPUEMCTBO KpaLle npaLuoe, To i
BiH KpaLle xuBe. 9 ckasaB 6u, Lo Le BTiIeHHs cTapoi aobpoi inei Hapoa-
HOro KanitTaniamy. ¥ po3yMiHHi XX MapKCUCTCbKO-EHIHCLKOT Teopii — Xou
On 9k T\ nNpauoBaB, Aep>KaBa AaCTb coujanbHi rapaHTii. ToMy, KON Mu
roBOPMMO NPO coujanbHi rapaHTii, HaM 30a€TbCH, LWO Le KOMYHI3M 41 CO-
uianiam. Hi, couianbHi rapaHTn B HimeuumnHi, CLLIA 3Ha4HO BULL, Hi>XX Oynu
B CPCP; ane Tam He gepxxaBa aae BCiM, a pob0oToAaBeLb Aa€E TUM NOAAM,
ki y HbOro npautooTb. CTBOPIOIOTLCA GOHAM — NEHCINHI, MeanyHi, 6e3-
Ny iHWKX, 9Ki AO3BONATb CNOKIMHO AymMaTu NpPo CTapicTb, He BoATUCS
MabyTHLOIO.

— 3 Bawmm iMm’sasm noB’a3yloTb i akuito «IHiLiatTuBu craporo
KOHTUHEHTY». Po3kaxiTb oknagHiwe, wo e 6yso.

— | 3 imeHem Bonoammupa Mpuxoabka Takox. Jltogm, akum He 6ai-
nyxe, Lo BiaOyBaeTbCs B AepxXaBi, XOTiI OCMUCAUTK, WO Take NomapaH-
YyeBa PEBOJIIOLS, | UM LEe PeBOSIOLS, LWO BiAOYBAETLCS Y CYCNiNbCTBI. Me-
penbayanocs, Lo Le 6yae NOCTINHO Ai0UNIA «KPYIAWKA CTin», e M1 0yaemo
36umpartmcs, 06MiHIOBaTUCh AyMKaMM, BUBIPATI CBOIO NO3ULiI0. 3anpocunim
NOJOEN, SKi HeMano JOCArnn, ane NEBHOKO Mipoto Bynn He 3aTpelyBaHi Cy-
CMiNbCTBOM, 60 iXHi 3HAHHS, IHTENEKT, OpraHi3auiiHi 30i6HOCTI HIKONN HIKO-
ro He uikaBuan. MoXxnimBo, TOMY LLIO BOHW HIKOIU HE PBASIUCS 0 «KOPUTa».

Y 3apymaHomy popmari «lHiuiaTmem» He BUALLK, ane BBaxato, L0
HaBiTb Pa30BUI NPOEKT Bifdirpas NMeEBHY POJib AJ1S KOXHOIMo 3 Y4aCHUKIB,
Moro igeonoris NpoaoBXMNAachk Y PISHUX iHLWKX dopMax — KOHPEPEHLLSX,
3yCTpiyax i3 npecoto.

— Yomy Bu, 3a NO4aTKOBOIO OCBITOIO ICTOPUK, MiLLJIN B €KO-
HOMIKY?
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— ¢ BYUMBCS B YHIBEPCUTETI, A€ HAacamMnepen MeHe HaBYMUIIN BYNTU-
csl i pymaTn. Tomy, Konm 9 pu3nkHyB i 3pobue Tenectyaito «Kpai», Onek-
caHpp lepeluko, 9Kknii npauoBas 3i MHOIO, MyCUB 3HANTW BCi NIAPYYHUKU,
3a IKMMW BiH BYMBCS Ha XXypHaNicTuL,, i 91X BUBYaB. A npautoBas He K An-
JIETAHT, He 3a BigyyTTaAM, a CTapaBCs MaTu OCHOBW 3HAHb, NOTPiIGHMX ons
3aHATTA TenebadyeHHaM, Wo6, NpUHaANMHI, Ik MeHeoKep He AaTn AypHOI
komaHgu. Anga 6yab-akoi poboTm Tpeba BMBUNTM X04a 6 TEOPETUYHI OC-
HOBM.

— Tomy Bam i BAaeTbCcs NPakTUYHO KOXHa crnpasa, 3a siky b6e-
perecs?

— 9 Hikonn He Bi3bMYCSH 3a Crpasy, SKLLO BigyyBalo, L0 HE «MNo-
TarHy». byny cebe «3'igatn», My4mMTUCS, NigpaxoByBaTu, Aymatu — ane
B MUTaAHHAX BUOOPY poay 3aHsATb, NPU BCbOMY MOEMY, SIK iHOAI KaXyThb,
HaxabCTBIi, BUSBNSAETbCS HEPILLYYiICTb, HABITb AKMNCb KOMIMJIEKC HEMOBHO-
LLIHHOCTI — 41 9 Le 3p00t0? AKLLO CXUNSCa A0 3roau, To BXe 3Hato, Lo
i 9K pobuTMy. Konm 6arato Halmx HOBMX MIHICTPIB FOBOPWIIN, LLIO BOHU
MPUALLNWY 1 NOYanm BUBYATU CUTYaLLilO, — TO s He NiloB Ou, HE BUBYUBLLM
ii. Came ue, BBaXato, 4ae MOXJIMBICTb HE MPOBaNtoOBaATUCS.

Konn meHi 3anponoHyBanm cTaT HavyallbHUKOM YNpaBiiHHS iHBe-
CTULINHOT NOMITUKN Ta 30BHILLHIX 3HOCWH, HacaMnepen nogymas: a Lo
s 3p060 Ha LbOMY Micui, abn He NepeTBOPUTUCS B CipiCTb, HE CTaTu
NIOOMHOIO, fika nepeknagae nanipui i obepirae cBoe Kpicno? Yxe toai g
3HaB, WO B yNpaBiHHA NPUAAYTb MONOAI NI0aN, SKi CTOATUMYTb Ha TBOP-
4YMX NO3ULAX, ane 3aIMWNTLCSA 1 YacTuHa CcTapux NpauiBHKWKIB, W06 He
3aBanMTu anapaTHy poooTy.

Konn niogyiHi Wocb NPOMOHYKTb, BOHA MOBMHHA PO3YMIiTH, LLO
XUTTS OOBre, i CbOrOHILLHIN 3/1eT MOXe 00epHYTUCS 3aBTpaLLUHiIM XOp-
CTOKMM NaAiHHAM, MiCNS 9KOro BXe HEMOXIIMBO MigHATUCS. [onoBHE —
MOXJIMBICTb camopeanidyBatuca. He gosean focnogm, Konu Tw Bia4vy-
BaELL, LLO Ma€ELl CUAN, PO3YM, YMIHHS MpauioBaTu, a y Tebe 3abupatotb
LLIO MOXNUBICTb. ADO KOMM € eHepria, 3HaHHA — a Hikyau ix goknacTtu. He
Oaxkalo Takoro Hikomy.

— MoagHun BucaiB: nosiitTuka — e KOHLeHTPOBaHa eKOHOMIKa.
Bu o4yonunn naprito Ha Sakapnartri. Yomy came nibepanbHy?

— 9 B1UxoByBaBCS B CiM’i KOMYHICTIB, BiogaHuX igei, aki ayxe Bipunu
B CPCP 1a MNaprTito. A ynTae nitepatypy, BUMB4YaB MapKCU3M, BipMB Y HbOIO
M NiLWOB y4MUTUCS Ha iCTOpMYHMI akynbTeT. [licnga 3akiH4eHHA cTaB npa-
LIOBaTV BYNTEJIEM | B TAKOMY X [IyCi BUXOBYBAB AiTer. MeHi 1 Ha AyMKY He
cnapano cnyxatu «<fonoc AMepukn», «<Csodoay» Too. 9 6a4mB Tinbkn Te,
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O MeHi mokasyBasu, BBaXaB, L0 BCe, ckadaHe MapKkcom, He nignarae
CYMHiIBY. | Taki mornaam MHOXUAUCL, 60 AiTn MeHe nbunn, Nodun Min
npeameT i MeHi Bipuan.

MizHiwe, y 85-my, nig yac nepebynoBn, MeHi NOTPANUAN XypHanu
«Oronék» Kopotunua, «HoBbIn Mup» baknaHoBa, i 4 no4yaB PoO3yMiTu, L0 An-
BMBCS Ha XUTTS Y 3aMKOBY LLIMHY, 0O TOro, X He NpsiIMO, a 3aaneky, i 6a-
YMB TiSIbKM OAMH NPOMIHYMK. Todj, — MOXe Le 3BYy4nTb NadOCHO, — HACTaB
MOMEHT iCTUHU, KON S MOYaB AymMaTu MPO CEHC XUTTS BIACHOI0 Ta XUTTH
B LSIOMY. 3BMYAMHO, Bif, yCbOro TOFrO MEHE «LLapaxHyo» B NPOTUIEXHN
OiK. FIKLLIO MapKCcU3M-NeHiHI3M — fiBa igeonoria, To nibepaniam — npaea.

Ha nocany kepiBHMka obnacHoi opraHidauii napTii pekoMmeHayBaB
MeHe cBoro yacy Ceprin PaTywHsk, akmin 6yB 0gHUM 3 NepLUMX MifibliAo-
HepiB B YkpaiHi. Lle 6yB 1995 pik. CborogHi nibepanbHa napTis — ue eam-
Ha napTis, gka 6epe Ha cebe Micilo 3axmLLaT iHTepecu Benukoro 6isHecy
i, 3BMYANHO, iHBECTOPIB.

— MapriviHi akyii nibepanie B Yxropoai npoxoasTs 3aBXau He-
cTaHgapTHo. Lje napTiviHnii kpeaTuB 4m BaLl ocooucTuii?

— Le kpeatus nogen, gki nopyd 3i MHO, 3 SKUMMK 9 CMINKYIOCS.
BinbLWicTb HaWKWX NapTin 30ya0BaHi K Kaibka KOMYHICTUYHOT. MU X xo4e-
MO nobyayBaTy NapTilo HOBOro TUMY, MOXJ/IMBO, KNyOHOro, Ae nam po-
3yMifin 6, YoMy BOHM B Hild, iM 6yno 6 ue uikaBo i NoTpibHO, TOMY L0 BOHU
0[HaKOBO CNPUNMaIOTh CBIT, Y HUX NoAibHa ¢inocodia 6yTTs, AN KOXHO-
ro 3 HUx ceoboaa — e popma, sika BUBeae Hac Ha HOBUI LWUNSX. B ykpaiH-
CbKOMY MONITUKYMI BXXe 14 pokiB O4Hi 1 Ti X ntoau, Ti cami cnoea, igei... |
3HOBY abconioTHa BiNbLUICTb HUHILLHIX AenyTaTiB ine A0 napiiaMeHTy, Ta
4 3MOXYTb BOHM 3aNPOMNOHYBaTK rPOMagi LLOCh HOBE?

¢KLL0 HaM CBOI ioei BoacTbCst nepeHecTn Ha KuiB, TO B MabyTHLO-
My NoniTM4Ha nanitpa YkpaiHn cknagatuMeTbCs 3 couianicTis, nibepanis i
nemokpartiB. Togi, K y pO3BUHEHUX KpaiHax CBITy, i BUbupatn 6yae nerko
— 3aIexxHo Bif, TOro, siky AepxaBy 3axoye OyaysaTtv HApoa,

«[licnsmosa» Ne 3 (3) 7 motoro 2006 poky
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l'l ocJie Moero pellueHuss 06 oTcTaBke, s AOIKEH Obisl
rnoagBecTut UTOIr U OTBETUTb Ha I7laBHble Bbl30Bbl BPeMeHU. q
J10/1KEeH Obls1 Chirpatb Ha OrepexeHune n 0TBeTUTb BCEM Orl-
MOHEHTaM, KOTOPbIE TaK HACTOPOXEHO 1 PEBHOCTHO OTHOCU-
JINCb C LUEHTPA K TOMY, HTO PErvioH MMes1 iBa crieLmpuyeckmx
4YUCTO «3akapnaTckux» 3akoHa: «O crieunasibHoM 3KOHOMUYe-
CcKoi 30He «3akapnatbsi» n «O crieunasibHOM PeXnMe NHBE-
CTULIMOHHOV AesiTe/IbHOCTY B 3akapnaTtckor 061actu».

Kak pervoH BOCrnosib30Basicsi 3TUMu 3aKOHaMU 1 rnove-
My cHuTaemM ux OTMEHY rPEeCTYNHOM OLLUNOKON?

51 criporHoaupoBas v Obll yOexxaeH, 4To CreKysIsiLni ro-
cne «b60osi» ByeT HEMEPEHO 1 O4YEHb MEepPeXyBasl, 4HTO HOBOE
PYKOBOZCTBO 00/1aCTV OMYCTUT PYKU, NOKPACHEET 1 CTbIAINBO
rnpu3HaeT HecripaBea/1Bble OLIeHKU.

OLleHKl/l He Moy ObITh cripaBeyiBbIMU 10 OripenesieHuio.

Bb1710 MPUHSITO peLLeHne rnoaroToBUTL UTOMOBbLIV AOKIEI, C
KOTOPbIM S HECKOJIbKO Pa3 BbICTYras kak B Knese, Tak v B YXropose.

Llenb noknana 6bina 4OCTUrHyTa. Ml Aaxe 40 ceroaHsiu-
HEro AHs NPOTUBHMKM NPepepeHUmaibHbIX 3aKOHOB, KPUTUYE-
cku Bbicka3biBasicb 0 C33 un TTIP B YkpanHe, Bceraa aenarTt
pemapky «kpome 3akaprnarbsi».

B npuHUune, ata aHaanTvka 1 nersia B OCHOBY BCEX I10-
ceayoLLMX MarepmuaaoB O MPeuMyLLIecTBax npe@epeHLm-
a/1bHbIX 3aKOHOB /151 Pa3BUTHS PErIOHOB YKpaunHebi.

«$kwo BucTynaty 3 Toukm 3opy peanicra, i cnpo-
rHo3yBaTu A[ii ypsay, MOXemMo 340ragartucsi, Lo pe-
aHimMauisi crapux 3aKOHIB MaiiXke HeMOoXxinBa. Y AaHin
cuTyauii 3aBaaHHs U151 perioHasibHOi Bagu, [Jisi Kepis-
HUYTBa IHBECTULIAHNX NigripUeEMCTB, A4Jis1 rPOMaACh-
Kux iHCTUTYLiN, U151 B4eHUX-eKOHOMICTIB 3akapnarrs:

nepLie — po3poouUTN HOBY TEXHOJIOriOo i3 3any4eHHs
iHO3eMHuX iHBeCTULIi B eKOHOMIKY 3akapnarTs; apyre
— 3pobutn cnpoby, BpaxoBy04YU AENPECUBHICTb i AoTa-
UiMfiHICTb perioHy, nigroryBaTtu HOBwI npegepeHyinHni
3aKOH Ta 106itoBaTH HOro NpuiHATTA y BepxoBHivi Pagi».
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MAaCyYMKOBA 4OMNOBIAb

«MEPEAYMOBU CTBOPEHHY TA PE3YJ1bTA-
T AI9J1bHOCTI CNEUIAJIbHUX PEXKUMIB
IHBECTULLINHOI AIAJIbHOCTI
Y 3AKAPMNATCbKIW OBJIACTI»

Omxe, Yyomy 6ynu npuiiHaTi 3akoHn «[po cneuianbHWi pe-
XXUM iHBecTuLiHOT gianbHOCTIi B 3akapnarcekii ob6nacTti» ta «[po
crneyiasbHy eKOHOMIYHY 30HY «3aKkapnatTs»?

Buginumo Tpu npuyYnHM Ta NOAINMMO TX Ha 00’ EKTUBHI ¥ NOJIITUYHI.

MpuunHa nepwa — 3akapnaTtTsa € AoTauinHo obnacTio.

MpuumHa ppyra — 3akapnatTs BiHECEHO OO OEMPECUMBHUX Tepu-
TOPIN.

MpuumHa Tpeta — y 1994 poui 78% 3akapnaTuiB NMPorosocysasno
3a CTBOPEHHS CaMOBPSAOHOI TepmUTopii (TOBGTO aBTOHOMIT). AK KOMMpPOMIC,
BepxoBHoto Pagoto 6ynm NnpunHATI Tpu cneundivyHi 3akoHU, gKi CTocyBa-
JINCSA KOHKPETHOro perioHy: «[po cTatyc ripCbKnx HaceneHmx nyHKTiB B
YkpaiHi», «[1po cneujanbHUn PeXnM iHBECTULINHOI AisnbHOCTI y 3akap-
naTcbkii obnacTi» Ta «[1po cneujanbHy eKOHOMIYHY 30HY “3akapnartTa”.

$Iki OCHOBHI 3aBAaHHA LUX 3aKOHIB?

Buainnmo Tpn HanBaxkmBiLLi.

3aBaaHHs neplue — 3ay4yeHHs iHBeCTUL B eKOHOMiKY o6nacrTi.

3aBaaHHg gpyre — CTBOPEHHS POOOYMX MiCLUb.

3aBaaHHsg TpeTe — MiABULLLEHHS EKOHOMIYHOMO NoTeHujany 3akap-
naTTa (3akapnaTcbka EKOHOMIKa A0 NPUNHATTS 3aKOHIB — ue MiHyc 70%
BiZ, ekoHoMikn 1990 poky).

PesynbraTti peanisauii cneuiasibHUX 3aKOHIB —

4n BOanocs JOCArTM NOCTaB/IeHOI MEeTU B XoAi peanisauii ux 3akoHiB?
Lle nMTaHHS, 9K HaM 30a€TbCs, HEOOXiOHO PO3MNAHYTU Yepes Npu-

3My napameTpiB BNAMBY OisnbHOCTI cy6’ekTiB CE3 i TP Ha ekOHOMIYHNI

PO3BUTOK 0BNACTI Ta OXapakTepmnadyBaT HOBI TEHAEHLI, AKi 3’9BUINCS B

€KOHOMiILj 3akapnaTTa i 4o3BONUAM 3akapnaTTio OTPUMATK XapakTepu-

CTUKY OOHOrO 3 NigepiB iHBECTULINHOT AisiSIbHOCTI B YKpaiHi.

Mepeiipemo oo napameTpis.
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MapameTp nepwnin — lMpsami iHo3eMHi iHBecTuuii.

13 1992 no 2000 pik 3akapnaTtTa 3any4ano B cepeaHbomy ao 10,5
MinbroHiB gonapis CLUA npaMmx iHO3E€MHUX iHBECTULLIN.

13 2002 poky CnocTepiraeTbCy TEHAEHLLA A0 3HAYHOrO 3POCTAHHS
obcariB npaMUx iHo3eMHux iHBecTuuin: 2002 pik — 30,1 MinblioOHIB O0-
napis CLLA,

2003 pik — 52,8 minbrioHiB gonapie CLUA, 2004 pik — 62,7 Minbii-
oHiB gonapis CLLA.

Y 2003 poui 3akapnaTtTa Nocino 7 micue 3a 3arafibHuMn obcsiramm i 3
MiCLLe — 3a KiNIbKICTIO NPAMUX iIHO3EMHUX IHBECTULLM Ha OyLLY HACENEHHS.

Y 2004 pouj — 6 micue 3a obcaramm, 4 micue — Ha ayLly HaceneH-
HSL.

3 momeHTy aii 3akoHiB npo CE3 Ta TIP yactka npamMux iHO-
3eMHUX iHBeCTuLin, 3anydyeHux y TIP ta CE3, ctaHoBuUTb 69,5 BigcoTkiB.
3a oujiHKo IHCTUTYTY pedopmMm, 3akapnaTtTs 3anMae Tilbku TpUHaguUaTe
Micue 3a iHBeCTuUiiHO NpuBabnMBICTIO, NPOTE Nneplle — 3a AuHaMiIu-
HUM PENTUHIOM iIHBECTULIINHOT aKTUBHOCTI.

MapameTp gpyruii — CTBOpPEeHHs1 poboymx Micub, 3apobiTHa
nnara ra egpekTUBHICTb PpO6OTH.

Ha ninpnpmnemcTteax CE3 Tta TP cTtBOpEHO Ta 30epexeHo 6/mM3bko
19 Tncay poboumx Micub. MpuHarigHoO 3ayBaxy, LLO CTBOPEHHS OOHOMO
poboyoro micus «kowTye» 20 TUCAY EBPO.

Ha nignpmnemcteax CE3 Ta TP npautoe 29% yciei KinbKOCTi 3aiHs-
TUX B NPOMUCIOBOCTI 3akapnaTtTs.

Mpo edpekTUBHICTL POBOTM LMX NIANPUEMCTB: 29% npaLtoymx 3a-
6e3neyvytoTb noHan 50% obcsarie BUPOOHMLTBA NPOMMCIOBOI NPOOyKL;i
obnacri.

CepepgHa 3apobiTHa nnata Ha UMX NIANPUEMCTBaxX MeEPEBULLYE
cepepHin perioHanbHMM nokasHuk: y TMNP — Ha 20%, y CE3 — Ha 30%.

MapameTp TpeTin — HapaxyBaHHS1 A0 GIO4XETIB.

MpoTaromMm OCTaHHIX OBOX POKIB YacTKa TiNlbKM NOOATKOBUX Han-
XOOXeHb (6e3 BpaxyBaHHS MUTHUX NnaTexiB Ta 3araibHOOOO0B’ A3KOBUX
BigpaxyBaHb 00 [leHcirHOoro ta couianbHux ¢GoHAIB) Big, peanidayii iHBe-
cTuuinHux npoekTie TMP ta CE3 ctaHoBuTb 15% 3aranbHoo6nacHoOro
nokasHuka. ns npuknangy, 3aBon «€Espokap» cnnatne 61n3bko 97 MIH.
rPH., TOoAi AK B0oKeT 06/1aCHOro LeHTPY cTaHoBUTbL 80 MAH. TpH. Micna
3aBepLUEeHHs peanidauji gpyroro etany OyaiBHUUTBa 3aBoay «EBpokap»
(2007 pik), 3annaHoBaHa cnnata — 6an3bko 350 MIH. FpH., WO Malixe
nopiBHIOe OoaxeTy 3akapnatcbkoi o6nacTi 3a 2004 pik.

Cnig Takox BpaxyBaTtu, WO B CTPYKTYPI MicLeBux OtoaxeTiB Big, 70
0o 80% cTtaHOBMTL NOJATOK i3 AOXOAY rpoMagsiH. Takmm 4nHOM, CTBO-
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peHHs 19 Tncay poboumx Micup Bigirpae BaXamBy poJib Y HarnoOBHIOBAHHI
MiCLLEBMX OIOOXKETIB.

MapameTp YeTBEepTUi — S0BHILLHLOTOProBesIbHUIi 060POT.

3 HapolyBaHHAM 006cariB  BUpOOHMUTBA nignpuemcteamn TP Ta
CES3 30BHiLIHbOTOProBeibHMin 060poT obnacti y 2003 poui 36inbwmvBcs y
nopisHsHHI 3 2002 pokom Ha 150%. A B 2004 poui BMpIC, Y MOPIBHSIHHI 3 NO-
rnepeaHiM pokom, wwe Ha 41,5% i cknas cymy 1 102,0 minbinoHis gonapis CLLA.

MapameTp N’atnii — BcecBiTHBO BifgoOMi KOMMNaHii.

3aBaskn QyYHKLIOHYBAHHIO LMX OBOX 3aKOHiB, 3akapnarrsa CTano
30HO0 yBary Takmx BigOMMX TpaHCHaLiOHaNbHMUX KOMMaHil: «PonbkcBa-
ren», «llkopa», «Aygi», «lkea», «®Diwep», «Pininc», «XbtonetT MNakapg»,
«PnekcTpoHikc», «TAK», «JleoHi», «dendi», «<BET ABTOMOTIB», «Aa3aki»,
«Ixenbin», «Jle-fo», «feHkenb», «POoKiH» Ta IHLWKNX, SKi BXXE CbOroAHi pe-
ani3yloTb BNacHi iHBECTUL,HI NPOEKTN Ha TepeHax 061acTi.

MapameTp wocTtnin — ByRiBHULTBO HOBUX MigNMpPUeEMCTB.

3a oCTaHHi TpM pPOKU B perioHi 36yaoBaHO 4 HOBUX Cy4acHUX Mif-
npuemMcTBa: 3aBof €Bpokap, TepmiHan-KapnaTtu, 9a3aki, MpokniH-Kap-
natu.

CborogHi Ha 3akapnartTi BegeTbcs OyAiBHULTBO LLLE BOCbMU 3a-
BOAIB: Apyra 4yepra 3aBoay €spokap, apyra yepra 3aBoay pokniH-Kap-
natu, dnekctopoHikc, BET ABTOMOTIB (3aBOA MO BUPOOHMLTBY CUCTEM
nigirpisy aBTomMobinbHMX cugiHb), Kapnatn (aepesoobpobHa npomuc-
nogicTb), Komnant (BUpOOHULTBO MeTasIeBUX KOHCTPYKLIN). MnaHyeTbes
OyniBHMLITBO 3aBoay [xenbin. Yci uj nianpnemcTea — Le i HOBi TEXHOO-
rii, i HOy-xay, " iHHOBALLii B EKOHOMIKY YKpaiHu.

Sk HaM 38a€TbCH, LbOro aHai3y A0CTaTHbO, W00 NPUINTU A0
BUCHOBKY: peaJisauiqa 3akoHiB npo CE3 ta TINP BukoHyBana nokna-
AeHi Ha HUx 3aBaaHHA. Lo AyMKy, Ha HaLwW nornag, niacunaTb i ge-
AKi TEHAEeHLUji, Wo 3’9BUJINCA Ha eKOHOMIYHOMY nosii 3akapnaTTq,
3aBasku npedepeHUiitHuM 3aKoHaM.

TeHnpeHuia nepwa — IHBeCcTULiliHi HanpaLoBaHHSI.

MpoTtarom aBox pokiB Oyno npoBeaeHo 6n13bko 240 3ycTpideit
3 NOTEHUiINHMMK iHBECTOpaMu, SikuMm Oyna gosefeHa iHgopmauia npo
cneumndivyHe npasose nose 3akapnatTsa. Y pedynbrati uyyux 3yCcTpivyen iH-
BecTopu 3ageknapysanu Hamipm 0o 2010 poky iHBecTyBaTn 61mn3bko 1,2
Minbsapaa gonapis CLUA ta ctBopuTr 6113bko 20 TMCSY poB0oYMX MiCLb.

[MporHo3yeaTy NOBEiHKY iIHBECTOPIB MiC/IS 3MiH HE HABaXXMUTBLCH HIXTO!

TenpeHuia opyra — flignpunemcrTea — «BUNyckHuku» TIP
CtaHoM Ha 1 KBiTHS 3aKiHYMBCS TEPMIH fji 4OroBopiB (TOOTO - ninbr)
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Mpo peanisauilo iHBECTULINMHUX MPOEKTIB, WO OiSAn B pamMkax 3akOHY
«[1po cneuianbHUN PEXUM IHBECTULIAHOT AianbHOCTI B 3akapnaTcCbkil
obnacTi», Ha 24 nignpuemcTBax. 3a nepion NpedepeHLiiHOro TePMIHY
ui nignpuemcTBa: 3any4mnu iHBecTuuin Ha cymy 36,6 mnH. gon. CLUA,
cteopumnun 3200 pobouKx MicLpb 3 cepeaHbo 3apobiTHO NiaTo 6/1n3b-
ko 600 rpH., obcarn peanisosaHoi HUMK npoaykuii y 2004 poui — 124,2
MJH. rpH. i nignpuemcTBa «BUpOCTUB i BUNycTunB y xutTsa» TIP. BigTenep
BOHM NpaLoBaTUMYTb Ha 3arajibHUX YMOBaX. 13 KOXXHUM POKOM Takux nif-
npuemMcTB 6yne GinbLue.

Sk HaM 38a€TbCA, Le € HalbiNbLL NePEeKOHINBUM apryMEeHTOM
Ha KOpUCTb npedepeHLUiiHOro cTaBJieHHs OgepXxaBu Ao GisHecy B
nepion MOro CTaHOBJIEHHS.

TeHpoeHuia TpeTa — CTBOPEHHSI MepBUHHOIO PUHKY LiHHUX na-
nepis.

3a BiACYTHOCTI PUHKY LiiHHUX Nanepis, WO 03HAa4Yae 1 BiACYTHICTb, Y
KNacUyHUX dopmMax, 3asy4eHHs NPsSMMX iHO3eMHUX iHBEeCTUL,, ByniBHM-
LLTBO HOBMX 32BOJIB | BUMYCK aKLin LyX nNignpmemMcTs, BOAHO4YAC, CTBOPIOE
1 ymoBU Ansg GopMyBaHHA PUHKY LIHHMX NanepiB Ha 3akapnarTi.

Lle npuckoptoe HabnmxeHHs YKpaiHn (y KOHKPETHOMY BMNaakKy —
3akapnaTTtsa) 40 NPUPOAHOro iHBECTULIMHOIO cepeaoBuLla, BUSHAHOIO
CBITOBOIO CMiJIBHOTOIO.

TeHpoeHuia yeTBepTa — CTPYKTYpPAa iHBECTULIIHUX MPOEKTIB

Poszginnmo nignpuemctea CE3i TIP 3a rpynamun 06’emiB iHBECTULLIN.
1. rpyna — nignpuemctea oo 500 Tucay — 36,

2. rpyna — nignpuemctaea go 1 minbinoHa — 20 ,

3. rpyna — nignpuemMcTea 40 5 MifIbMOHIB — 48,

4. rpyna — nignprMemcTBa 3a 5 MinbinoHis — 16.

TeHaeHuia n’ata — CTPyKTypa eKOHOMIKU

HeobxigHO Bia3HaunTn no3ntneHMiA BNnme cy6’extie CE3 i TMNP
Ha GOPMYBAHHS HOBOI CTPYKTYPW EKOHOMIiKM: aBTOMOGinebynyBaHHS,
npunanobynyBaHHA Ta eNeKTpoHika, xapyoBa NPOMUCIIOBICTb Ta nepe-
pobka CinbCbKOrocnoaapcbkoi npoaykuii, aepeBoobpobHa npomMuc-
JNIOBICTb, TYpU3M i pekpeadis, 6yaiBHULTBO, TPAHCMNOPT, cdepa NOCNyr,
norictuka.

Cnip, Haronocutn Ha TOMy, WO B KOXHOMY pParoOHi NigepomM eko-
HOMIKW, MPUKNALOM OS5 HACiLyBaHHS € NiANPUEMCTBA, AKi NPaLoioTh B
pamkax 3akoHy npo CE3 un TI1P.

Oco06nMBO NO3UTUBHUM € CTBOPEHHH rany3el aBTomoOine-
OyayBaHHS, PO3LUMPEHHS Npunago6yanyBaHHA i eNeKTPOHIKK, au-

125



- Il. HansikaHi BnacHMM ycnixom

HaMiYHUI PO3BUTOK AepeBOOOpPOOHOI ranysi i, Lo 0co6/MBO BaX-
JIUBO, aKTUBI3aLif TYPUCTUYHO-PEKpeaLinHOoi ranysi.

TenpeHuia wocta — Koonepauis npaui (3a4aTkm Kiactepu3a-
4ii)

B o6nacTti noyanaca koonepauis npadi, y TOMy YMCHi 1 TpaHCHaL,io-
HasIbHUX KOMIMaHiN, ki 06’ eQHYIOTbCS A58 ONTUMI3aL,i cBoro 6idHecy. na
npuknagy: €espokap — Aa3aki — NpokniH-Kapnatn (aBToMob6inebyaysaH-
Ha PonbkeBareH-Ipyn). Apyruin npuknan: CteH — lMpo3a Kapnatu (oe-
peBoobpobHa rany3b — IKEA). TpeTih npuknag: beperiscbknii pagiosa-
BoO, —MykadiBCbKnii 3aBoA, « Tounpunany» (npunagobyaysaHHa — dininc).

Lli npouecn — Ha no4yaTKoOBil cTagii, i MOXXHa 3poOUTK Npo-
rHo3, LU0 Lg TeHAEHLia 6yae MaTn NPOAOBXEHHS.

TenpeHuia cboma — KoHKypeHLiss 3a kBanigikoBaHoOro rnpadis-
HUKa

B o6nacTi po3noyanacs KOHKypeHLUjis NianpueMcTB 3a kBanidikoBa-
Horo pob6iTHuka. Lie npn3soguTb 00 NigBULLEHHS 3ap0oObiTHOI NnaTtu, Wo
0Cco6IMBO CTOCYETbLCS NIErkoi, 4epeBoobpoOHOT Ta eIeKTPOHHOT MPOMUC-
NoBOCTI. Ak pe3ynkTaT — 3a ABa pokn 3apobiTHa nnata B 3akapnaTcbkiii
obnacTi Ha nignpuemcTteax CE3 Ta TIP i3 320 rpmeeHb BMpocna o 620
rpueeHb y 2004 poui.

Lla TeHaoeHuia Nnpn3BogmTb i 40 TOro, WO NianpuemMcTBa, Y noLykax
JeLweBLoi pobo4yoi cunn, NepeHoCcsTb CBOi BUPOOHKMLITBA B ripCbki pano-
HU.

TeHpeHuia BocbMa — MapkeTUHrosa poJib 3aKOHIB.

Joceig nokasye, wo OGinblicTb iHBECTOPIB BigBiaye 3akapnarTs
camMe TOMy, WO TyT OYHKLIOHYIOTb NpedepeHLinHi 3akoHn. Ane Ton xe
[OCBIf, FOBOPUTL NPO Te, L0 BUBYUBLLM CUTYaLLIK0, BOHN MOXYTb NPUAHSA-
TV pilLEeHHS PO3MICTUTK CBIl KaniTan i Ha 3aranbHUX ymoBax. Hankpatoto
intocTpalielo Moxe 0yTU TYPUCTUYHO-PeKpeaLiiHnii BisHec. 4-3ipkoBuii
rotenb «Ong KOHTUHEHT», roTenb «YXropon», rotefibHO-PeCcTOPaHHUN
KomMnnekc «4epsoHa Pyxa», caHaTtopin «Kapnatm» Ta iH. — yce ue npu-
Kragu came Takoro pilleHHs.

TakumMm YMHOM, MU MOXXEeMO CTBEepAXyBaTu, L0 3MiHa NpaBo-
BUX YMOB po60TK iHO3eMHOro iHBecTopa Bigdynacs y nepiog Haii-
OinbLu AUHAMIYHOIO PO3BUTKY €KOHOMIKM 3akapnaTtTe, ke 40 pedi,
3a TeMrnamMmm eKOHOMIYHOro poCTy OCTaHHi ABa POKU nocipano nep-
we micue B YKpaiHi.

MpuunHn nikeipauii CE3 Ta TMNP

OdiuintHmu nprnumHamu nikeipauii Bcix CE3 i TIP HasBaHO HacTyn-
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Hi: npnunHa 1 — BciMma 3oHamu i TP BonomiioTh BiCiM-OeCaTb Onirapxis
i3 uncna genyrtatie BepxoBHoi Pagn YkpaiHn; npuynHa 2 — 4yepes 30HU i
TIP 3a ninbroBMMmM LjiHaMM 3aBO3UTBLCS TOBApP, KM NOTIM peanidyeTbCs
3a 3aHMXKEHUMM LiHaMKM Ha TepuTopii YKpaiHn, CTBOPIOIOYM KOHKYPEHLLiIKO
MiCLLEBOMY TOBApOBMPOOHKKY; NMpUYnHa 3 — BCi PerioHn NoBUHHI MaTu
PiBHi yMOBW AN9 BeaeHHs OisHecy; npuinHa 4 — nikeigalis nifbroBux pe-
XUMIB — Lie BMMOra €Bpocoto3y i € 000B’A3KOBUM €/IEMEHTOM AJ19 BCTY-
ny YkpaiHn B COT.

MpoaHaniayemo, 4M nigxopaTb 3akapnaTtCbKi NignpuemMcTBa
CES3 i TMP nip, paHe BUSHA4YEHHS.

Mepwe. 3akapnatcbkumm CE3 i TTP He BonogjtoTek onirapxmn abo
aenytatiu, TOMy Lo OiNbLUICTb i3 HAX — Lie IHO3EeMHi KOMMaHii 3 BU3HAHUM
OpeHaom. Taki BcecBiTHbOBIAOMI OpeHan, ak PonbkeBareH, lkea, Piwep,
XeHkenb, Anzaki, Oxenbin — came Ui KOMNaHii CTBOPIOIOTbL HaMBINbLLI
€KOHOMIYHi akTMBM 3akapnaTTs.

Apyre. Yepes 3akapnatcbki 30HM Ta TP Ha yKpaiHCbKni pPUHOK HE
BBO3UTbCS OELLIEBUM TOBAP, TOMY WO aHi cepepn, nianpuemcTts CE3, aHi
cepen nignpuemcTs TIP HeMae XO0aOHOT TOProBOi KOMMaHii, HEMae Xona-
HOI nocepeaHnLbKOT KoMMaHii. Yci BOHWU — knacuyHe BMPOOHULITBO abo
KJTaCU4Hi NOCNYru.

TpeTe. Npn CTBOPEHHI pPiBHUX YMOB Bnagi HeEOOXiOAHO BpaxoByBa-
TW, WO EKOHOMIYHUI MOTEeHLian KOXHOi o6nacTi HEPIBHOMIPHMIA. Takuit
MOCTPaAsHCLKMIA peanidm. He kopekTHO NopiBHIOBATK NoTeHujian 3akap-
naTcbkoi obnacTi 3 noTteHujianom [oHeubkoi abo [HiNponeTpoBCbLKOI.
«CTapToBi yMOBU» CXiAHMX i LEHTpanbHMX 0bnacTern HabaraTo KpaLwi, Hix
nesKkux 3axigHux, KOHKpeTHO — 3akapnaTcbkoi obnacTi. | ue «npaBuno
PIBHMX YMOB» MOXe NMPU3BECTU A0 Lie Oinblioi andepeHuiaLji «baraTux»
i «GigHUX» PerioHiB.

YeTtBepTe. Ham xouyeTbes, W06 YkpaiHa ctana yneHom COT. Mo
CYTi CBOIll MU € «3axigHMKamMu» i xo4emMo, wob YkpaiHa ctana yneHom €C.
Ane Ham He3po3yMifno YoMy, ckaxiMmo, YropwmHa, ska € yineHom NATO,
€C, COT i T.n., moxe Mmatn 33 NinbroBux pexmnmu, a YkpaiHa — Hi? HYomy
Monbla moxe matn 14 NinbroBux pexmmie, a YkpaiHa — Hi?

LLlo Ham poGuTU B JaHi cuTyauii?

AKWLo BUCTYNaTK 3 TOYKM 30PYy peanicta, i NpOrHo3yeaTu 4ii ypsaay,
TO MOXEMO 300ragartucs, WO peaHiMauia CTapux 3aKOHIB HUHI Ai040to
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BNAA0I0 Mavke HEMOXNMBA. Y OaHi cutyauii 3aBgaHHs OJisi perioHanbHoi
Baaun, Ansa KepiBHMUTBA iIHBECTULLIMHMX NigNPUEMCTB, AN rPOMaasaHCh-
KNX IHCTUTYLIN, SIKi ONiKYIOTbCS MMTAHHSAMM iIHBECTULINHOI AiINbHOCTI, s
BYEHMX-EKOHOMICTIB 3akapnaTTs: nepue — po3pobuTy HOBY TEXHOJO-
rito i3 3aly4eHHst iHO3EeMHUX IHBECTULIM B eKOHOMIKY 3akapnaTTs; apyre
— 3pobuTn cnpoby, BPpaxoByO4YM OEMNPECUBHICTb i 4OTALAHICTb PErioHY,
nigrotyesaTu HOBUM NpedepeHLiriH1 3akoH Ta nobitoBaTN MOro NPUNHAT-
Ta y BepxosHin Pagi.

MigroToBka 3aKOHY BUAAETLCS HAM HeckaaHot. LWnax — ue kom-
ninsauia kpawmx ctaten i3 3akoHiB «[1po cnewuianbHWUN pexnum iHBeCTULLN-
HOI gisnbHOCTI B 3akapnaTcbKiii 06n1acTi» Ta «[Mpo cneuianbHy eKOHOMIYHY
30HYy «3akapnaTTsa» Ta BBeAEHHS NesaKUX HOBMX CTaTeNn, ki BinobpaxatoTb
HOBI TEHAEHLUT B MONiTULL HOBOI Bnaau. Llen wnax BngaeTbCcs HamM Hamon-
TUManbHILWLMM BapiaHTOM.

My nepekoHaHi, WO cuTyauisi, sKa cKiasiaca Ha NpPaBOBOMY
noJsii 3akapnartTs, afanTyeTbCa A0 HOBUX YMOB, A0 HOBUX BUMOT
Yacy, A0 HOBUX BUKIUKIB. | yepe3 neBHUI Yac 3akapnaTTs 3HOBY
Oyne cepep, nigepiB iHBeCTULLIMHOT giganbHOCTI YKpaiHu!

MixHapoaHa KOHpepeHLis 3 NMTaHb EBPONEVICLKOI IHTerpawii
Yxropoa, 29 4epsHs 2005 p.
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ﬂ K UMBINi30BAHO 3BINIbHUTUCS 3 AEPXCIYXOU B He-
UMBINI30BaHIVi gepxasi? Sk He HacnigyBatu roraHux rnpu-
KnaaiB rnpuHWXeHHsI Ta 06pas Ha afipecy CBOIro BXE KOJMLL-
HbOro kepiBHuka? Sk nosectu cebe, KLU0 BiH HE BUTPUMYE
eTUYHUX HOPM Ta viae B Hanad, a Tv NOBMHEH 3acTepertu
vioro, Lo 3/1amMartu AitoHy MoAe b YrpaBJiiHHS, ka puHocuia
MO3UTUBHI pe3ysibTatv, — Le HIBeoBaTu yCriix, | L0 B Takmnx
Bunaakax, cTaButn cy6’ekTUBHUI akTop, BulLe 06’eKTUB-
HOro, — rnomMuJIKa, siky 3 4acom yae BUrnpaBuTy yXe BaxKo?

KLU0 3acTepexXeHHs1 He Byae CrpuiHSTO, 1 PUUKHYB
3P06UTY NMPOrHO3 PErioHaIbHUX IHBECTULIVIHUX «[1EPCNEeKTHB»,
i HE MaB aHITPOXu PaAoCTi Bif TOro, LLO BiH CripaBanBCS.

«Tineku ToAi MOXew cTaTy AepXaBHUKOM, TO6TO
YYHOBHUKOM, SIKWV AYMaE€ rpo Jiioae, rpo po3BUTOK CY-
cnifibcTBa, Noro eKOHOMiIKV, a B 4aHOMY BUNAanAKy — KOH-

KPEeTHOro perioHy, KOJm 4iTko 3Ha€eLl, Lo Tpeba pooutn
Ha uin nocapgi, Lo € roJIOBHUM».
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«€EBPOKAP» — EKOHOMIYHA
BISBUTKA SAKAPTATTHA

3 koHBeepa 3aBoAy 3ikwos 15-Tu Tuca4YHUi aBTOMOoGinb. Yum
He Haroga rnoroBOPUTH i3 3aCTYNMHUKOM reHepasibHOro AupeKTopa
3AT «EBpokap» Bonognmmupom MIAHOBUM

— Bonogumupe OnekcirioBuyy, «€EBpokap» — PO3KPYYEeHUN
6peHn BakapnatTa — ue BU3HaHO. IHWa cnpaBa, Lo «pO3KPYyTLUi»
CripusiJiu He JvLLie eKOHOMIYHIi AOCSIrTHEeHHS, afie i cKaHaan i3 nonar-
KiBUSIMN, SIKMIA MaB Pe30HaHC y KpaiHi, ogHak obiiLuoBcs Ana nig-
npuemMcTBa 6e3 HacigKis. ..

— YacTtka iCTuHM B UbOMY TBepOKeHHi €. OgHak AisnbHICTb Nif-
MPUEMCTBA, sKe NPauIoe Ha EKOHOMIYHY NepCneKTUBY HE JiMLIE HaLloro
perioHy, ane i yciei KkpaiHm, NepekoHINBO OOBOAMUTL, WO MOro aBTopu-
TeTy CnpusitoTb NepeayciMm BUPOOHMYA OisanbHICTb, NPOPECINHNI MeHe-
XMeHT i MapkeTuHr. CyaiTe cami: y rpyaHi 3 KOHBeEpa «EBpOKapy» 3iNLLIOB
15-Tn TUCAYHMI aBTOMOGINb. 3ayBaxy, Mapku Ta 9KOCTi — BM3HAHOI B
ycbomy CBiTi! OTXe, roBOpUTU MPO AKYCb TUMYACOBICTb YU LUBUAKOMANH-
HICTb NPOEKTY He OOBOAUTLCSA: «EBpOKap» — L& BCEPO3 | HaOoBro. Ha-
CTyrnHe. ickpaBa Ta MOCTINHO MOMOBHIOBAHA raMa aBTOMOOINiB, WO TyT
BUMYCKAKOTbCHA, CBIOYUTb NPO aBTOPUTET NIAMNPUEMCTBA Y CEPEOOBULL
CBIiTOBMX aBTOBUPOOHMKIB. Tinbkn y 2004 poui 3 KOHBeeEpa 3aBoay «EB-
pokap» 3ilWoB ynobneHeup aBtontobutenis «PonbkcBareH-fonbd 5»,
a TakoX NPEeCTuxXHi moaeni «Ayai Ad» Ta «Ayai A6». Takum 4MHOM, rama
aBTO, LLIO BUrOTOBNEHI Ha 3akapnaTTi, peasbHO BUMMS0AE HUHI Tak: Mapka
«llkopga» — «OkTaBia», «Mabia», «Cynepb»; «PonbkcBareH» — «lacat»,
«bopa», «lonbd 5», a Takox «Ayni Ad», «Ayni A6». MNMoBipTe, Lo Taki rpaH-
au, [k, npumMipom, «donbkcBareH», «LLikoga» abo «Ayai», «<He NoAinATbCs»
TEXHOMOrIMM 3 NPeACTaBHMKAMM iHLWNX KpaiH 6e3 yneBHEHOCTI B TOMY,
L0 MaoTb HaainHoro napTHepa. Xiba Le He 3acnyroBye Ha Te, Wob cTaTu
ropaicTio yKpaiHuiB, TuM BinbLue — 3akapnartuis?!

— Mun i Hagani 6yaemMo roBopUTH TiflbKU NMPO KPYrNHOBY3/10BE
cknagaHHs aBTomMo0inis?

— Bawe 3anuTtaHHa — LiNKoM Yy Tpaamuisix o6MBaTeNbCbKOI YSBU.
Hewma B cBiTi aHanoris 6yaiBHMLTBA CEPIO3HOro NiaANnpUeEMCTBA 3a Kifbka
MicsiuiB. € eTanu MOro CTBOPEHHS. | HaBiTb LEN 3aBoa, WO NMPauioe Cbo-
rogHi Ha 3akapnaTTi, — Benuke A0CATHEHHS. Ane MOXYy 3 YNeBHEHICTIO
CTBEPOXYBATW, LLO 3aCHOBHMKM MIANPUEMCTBA HE MalOTb Hamipy 3ynu-
HATUCS Ha LIbOMY. Y>Xe CbOrofHi LWBUAKMMM TeMNamMm BeAeTbCcs OyaiBHU-
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LTBO Apyroi Yepru nignpuemctea. | B 2005 poui 3anpaltoe MacLiTabHui
aBTO3aBO[, i3 HANCYYaACHILLMMM TEXHONOTIAMN, PO3POONEHMMM CMINTbHO 3
koHuepHoMm VW — aHanor CBiTOBKMX 3aBOAiB. [1s NepekoHANBOCTI MOXY
HaBeCcTW xo4a O Taki apryMeHTU: NiaHoBa MOTYXHICTb ManbyTHLOIO BUPOO-
HuuTBa — 32 TUCcAYi aBTOMODINIB Ha piK, a Le BXe 03Ha4ae, Lo YkpaiHa
NepeTBOPIOETLCS HA aBTOMODINbHY AepXaBy, a 3akapnarrs — Ha LeHTP
aBTOMOOGiNebyayBaHHs. 9 BXe He Kaxy Npo TUCAYi N TUCAYi poBOoYMX MiCUp.

— lMepcnekTuBa, He 6yay NykaBuTHU, Bpaxkae. Ane nepeiigemMo
A0 ocobucrocrTi lNaHoBa. Bo 3 poseii nepLunx, Ao IKUX BU 3BUKaNN
BIIPOAOBX OCTaHHIX POKiB, Tenep nepeyLuin Ha BigBepTo ApYyry...

— 9 mMaB ymmano npono3uuin Ha nepuwi poni. 3a Tux cTo-
CYHKIB, §IKi CKnanucs y MeHe 3 iHBecTopamMu, aymato, BU PO3yMIETe, Le
uinkom npupoaHo. OgHak Miri BUBip 3aBoay «EBpokap» € HEBMNAAKOBUM.
| Ti aprymMmeHTu, 9ki 1 HaBOAMB BULLE, TOMY NMIATBEPOXEHHS. ByTn npnyer-
HMM 00 CTBOPEHHS MEXAHI3MY, AKUIN CTaHE ABUTYHOM EKOHOMIKW PEFIOHY,
a MOXJIMBO, i BCIET KpaiHW, 019 MEHE LyXe Ljikago.

— Aoci B npeci npo npuynHu BaLioro BigxoAy Biag cripas Aep-
)KaBHuUX (Ha4asibHUK roJI0OBHOIO yrpasBJliHHS 30BHILUHIX 3HOCUH Ta
inBecTuyiinoi nonitukn O4A) roBopusiocs rinoretn4yHo. HuHi mae-
MO Haroay Ai3HaTucs npo HUx i3 nepLunx yct. To wo x ye 6yno: Big-
Xig yn BTeya?

— KOX€eH 4YMHOBHMK, WO 3aiMae BUCOKY rnocany Ha [epXaBHin
cnyx6i, Konu BiH xo4ye OyTM OCOOWUCTICTIO i 3anuMwlaTuCca Hew, mMaB Ou
nam’aTaTy NPO OCHOBHE NpaBwuio: Tpeba OyTn roTOBUM Yy Oyab-aKY XBU-
JIHY 3aNULLINTM CBOE KPICNo. FAK TiNbKn NpMB’A3YELLCS 0 Kpicna, TW aB-
TOMaTU4YHO NEePETBOPIOELLCS B MOro paba. {d 3aBxam nam’atas npo ue, a
TOMY HIKOJI HE CMpUIAMaB CBOIO NOocaay sk AOBiYHY. Lle nepwe.

Apyre. Tinbky ToAi MOXeLl cTaTu AepXaBHUKOM, TOOTO YMHOB-
HUKOM, 9K OymMae npo Joaen, Nnpo poO3BUTOK CYCNiNIbCTBA, NOro €Ko-
HOMIKN, a B JAHOMY BUMaAKYy — KOHKPETHOIro PerioHy, KOJu YiTKo 3HaeL,
wo Tpeba Ha Ui nocaai 3poduTu, WO € TYT rONIOBHUM. Ane, HaBiTb, SKLLO
3HaNLWOB MEeToL, K OOCArTU HAaNKpPaLLOro pesynsraTty, TO Ha rnocaai Ha-
YyasibHMKa rofI0BHOI0 YNpaBiHHA T MOXeLl OyTK1 YCRiLLHUM TiNIbK/ B TOMY
pasi, akwo Tebe po3ymie i NiaTpuMye KepiBHMK. Konn TexHonoria, sKky s
BMPOBAIXKYIO, HUM CMPUNMAETLCS i NiATPUMYETBLCA, TO HaA Takir nocagi
npawoBaTy MOXHa. AKLL,0 Ha NEBHOMY eTani BaLli NOrnsan Ha Te, WO Take
iHBECTULiNHE cepenoBuLLE, PO3XOAATbLCH, TO KOMYCb Tpeba nitu... Y Ta-
KMX BUNagkax, sk NpaBwsiio, nocany 3anmwiae He rybepHaTtop...

TpeTe. A0 HAaCTaB MOMEHT, KON TBOiI NOMNSAAN HA iIHBECTULLINHY
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NONITUKY CTanu NPakTUYHO NPOTUNEXHUMM BadeHHo ronosu OLA, i 9KLLIO
LS igeonoriyHa npipesa cranacsd came 3a NeBHUX NOAITUYHMX 0OCTaBuH,
3Ha4YUTb, daTyMm, 3ipkn, AKLIO XO4eTe, NPOBUAIHHSA, BU3HAYUIN PO3B’S-
3aHHS LLbOro KOHMJIKTY.

| yeTBepTe. Lo nocaay s obiimaB maitxe Tpu poku. Lle came Tow
TEPMIH, YNPOOOBX SIKOro MOXHa abo [oCArTM peaynbraTie, abo BUSBUTHU
BNIACHY HEKOMMETEHTHICTb. Ajle 3a NepLuoro i Apyroro BapiaHTiB PO3BUTKY
NnoAir NPOAOBXEHHS AIANIbHOCTI HA OQHOMY 1 TOMY X MicL,i BiflbLue TPbOX
POKiB 3arpoXye YNHOBHWKY NEePEeTBOPEHHAM Ha «MaxpOBOro» GropokpaTa.
Lle meHe He BnawToByBaso. 9 Ha3BaB BamM CBOI NpuymMHU. Bawle npaso,
SIKLLIO BOACTbCS, BKJIACTU iX Y BUBHAUYEHHS «BiOXia uv BTe4a».

— Slk e Toai NoOHATTS KoMaHan? Aayxe Bac 6arato XTo BBa)kaB
yseHom komaHau IBaHa Pi3aka?

— CyTb y TOMY, O caMe BU DyaeTe BKIagaTu B MOHATTS «KOMaH-
na». ¢, Hanpuknaa, po3yMitd KOMaHay OAHOAYMLIB K rpyny Jiloaen, ki
CMifibHO HanpaubOoBYIOTb MAAHK A N0 PO3BUTKY obnacTi. Lli nioan, nepLu
HIXXK MpUAMaTK PIlLeHHSs, pagaTbCd, AyMalTb, CnepedalnTbCa, MOXIINBO,
3 YAMOCH HE MOroXKytTbCs, ane B pe3dynbraTti Taknx pO3yMOBUX aTak, Ak
nMpPaBuIIo, | HAPOMXYETLCS ioeq, rigHa peanidauii. 9 He 3Halo, XTO Npun-
MaB Ti Y iHLLI piLLEeHHS, 9Ki BU3HAYanm noniTuky o6nacTi, ane 3Hako TOYHO,
WO 9 B TakUX NeperoBopax y4yacTi He 6paB. ToMy, HaWniMOBIpHilLe, S He
YsieH KOMaHau, a TOM YAHOBHMK, Ha 9KOro Oynu NOKIaaeHi CyToO KOHKPETHI
060B’a3KkU, sIKi 1 HaMaraBcsi HeCHO 1 0OPOCOBICHO BUKOHYBATU, NpaLyo-
I04n, 30KpeMa, i Ha aBTOPUTET Ajto4v0i Blagu.

— Mo peuyi, BUSHaHHSIM TOro, Lo BamMm 6araTto Bhasocs, € Te,
Lo 3BinnbHeHHs lMaHoBa He 3annwunnocs HernomiveHum. Agyxe Bigo-
MO, L0 Ha HbOro rnpopearyBasin i KepiBHUK HaLUUX KPYMHUX nig-
npueMcTB, i Mac-megia, Lo, A0 pedi, He BJ1aCTUBO MNP KanpoBUX
3MiHax y BnagHux kosax. Yum xe 4nHoBHUK lMaHOB 3acriyXuB Taky
yBary?

— Bu 3HaeTe, MeHi Hikonn He Byno 6anayxe, 9K MEeHe | Moo NpaLio
OLiHIOBATUMYTb MiCns TOro, K 9 3anuLly CBOIO nocany. Tomy Hamaras-
CS WOCb NMPUBHECTU B CEPEAOBULLE, SIKE BNPOOOBX TPMBANOr0O Yacy He
CnpuiAManocs CcycninbcTBOM. XOTifiocs, wo0 Bif, Lboro 6yna KoOpucTb Nto-
OSM, 019 9KUX | Mae npayioBaT Blaga, Ta KONeKTuBY, KU 1 04OJI0BaB.
FfonoBHUMN igeHUMN MPpUHLMNaMK ANnsg MeHe 6yo CTBOPUTY Take yrnpas-
NiHHA, 9Ke BBaXanu 6 «CBOIM» YCi ANPEKTOPU IHBECTULLIMHMX MPOEKTIB.
YnpasniHHS, 9ke JonoMarae, a He 3aBaxkae. YnpasJiiHHS, NPO SKe 3HaK0Tb
iHBECTOPU B YCiXx KyTOYKaXx CBIiTY i KyOy BOHM apECHO MOXYTb NPUixaTtu i
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oTpMMaTu MakCMMyM KOPUCHOI iHpopmauii Ta 4iTki pekomeHaauiji wono
iHBECTYBaHHS B eKOHOMIiKY 3akapnatTd. YnpaBniHHS, i e, MOXJIMBO, Hal-
rofloBHiLLe, Ae KOXEH Noro cnyx6oBeLb BiavyBas 61 cebe 0CoBUCTICTIO,
NOTPIOHOIO CYCMiNbCTBY NIOANHOW. AOXKE, HA MOE NEPEKOHAHHS, YHOB-
HUK He NOBUHEH 3aMaTunCcs TiNlbKM anapaTHolo poboTol — nepeknaga-
TX Nanipui, roTyBaTu BiANOBI4I HA 3anuTy, MaTepiann 0o Pi3HOMaHITHUX,
asie 4yacTo HiKkoMy He NOoTPIOHMX Hapad,. Bo Tinbky TOW Aep>XXaBHUA CRyX-
6oBeub, SKMIA Big4yBae, WO Bif, MOro poboTn 3anexuTb YCMiX EKOHOMIKU
Linoi obnacTi, 3gaTeH NepeTBOPUTUCH 3 YMCTOro Bropokparta Ha TBOpPYY
0COBUCTICTb.

— I 5K >xe cnpuiiHaIN KepiBHUKa 3 TaKUMU nigxogamu Koseru,
LL{O OYOJIIOBAIN iHLUI yrnpaBJliHHS | 3BUKJIN nipauoBaT 3a CBOiMU,
MOXJINBO, GinbLU TPaANLiIiHUMNU cxemMamMmmn?

— bypay BigBepTMM, nepwuii nepiog Moro nepebyBaHHSA B CTiHax
OOA 6yB guCOHaHCHUM. Ane 3 4acoM Ham BOanocsi CTBOPUTU CBOMO
poay knyb, oe Mu pagunmncs, HanpawboByBaan HOBI igei, 0OMiHOBanmMca
OyMKamu i, 3BMYaHO, NiaTPMMyBanmM oamMH ogHoro. Moxy 3pobuTtu Ta-
KNIA BUCHOBOK: TOW iHTENEeKTyasIbHUI i OpraHi3auinHnuin noTeHLuian, Sknum
BOJIOAIIOTb AOCUTb DaraTto HavasbHUKIB 001ynpaBniHb Ta iX 3aCTYMHUKN,
edeKkTUBHO HE BUKOPUCTOBYBABCS. Ta N CTpiMKa 3MiHa crieuianicTiB Be-
NNKOi KopucTi obnacTi He npuHecna. TomMy BigNoOBigaloYM Ha Balle 3anu-
TaHHS, XOTiB 61 PO3BIATU Mid NPO HEJONYTMX YAHOBHUKIB — LS apMis, 3a
NEeBHMX YMOB, 3[aTHa NPMHECTN 3HA4YHO BinblLUe KOPUCTI PEerioHy.

— MigTBepa)xeHHsaM Uiel Te3u € HegaBHs 3asiBa rybepHaropa
npo cTase rnoJinweHHs iHBecTulinHoro cepenoBuuia 3akapnarrs. |
e, MOBJISIB, HE3Ba)Kalo4Yy Ha KaapoBi 3MiHv B ynpasiHHi! Lje kamiH-
YUK y Baw ropos?

— Tak. Ane cknagoBMMK UbOro cepeaoBulla € MITUHIM NPOTEeCTyY
nepen Oep)XaBHMMKW yCTaHOBaMU, HaMETW Ta BOrHWLIA nepen, CTiHa-
mMu OLA, cMMBOiYHE MOXOBAHHA BnaauM 3 AOMOBMHOW Ta enitadiamu.
A pesynbrataMmu Takoro «noJirnleHHsa» CTanm BioMOBa MOTEHLUINHUX iH-
BECTOpPIB NpuixaTtn B perioH 0O 3aBePLUEHHS NOJITUYHOI KpU3K, nepeHe-
CEHHSA CBATKYBAHHSA PiYHUL peanisauii 0aHOro 3 iHBeCTNPOEKTIB, BiAMO-
Ba Bifl, 3ak/1agaHHA CUMBOJTIYHOMO KaMeHs Ha Micui 6yaiBHMLTBA HOBOMO
3aBopy... HasBiTb MeHi 6opai oagHy KpaiHy, ae 6 iIHBECTULLIMHWIA KnimaT
noninwyBaBcs Mifg Yac NoNiTUYHOI Kpn3n. TomMy 9 BBaXkaro Tesy npo iHBe-
CTULIMHE NOoTenniHHA, M’SKO KaXy4u, 3Ha4YHO nepedinblieHo. OaHak
MeToaonoria podboTn ynpasniHHa Oyna BignpauboBaHa, Npo Lo MU He-
0HOpPa30BO roBOpMN, A0 APiIOHMLUE. TOMy nicnsa cTtabinizauii NoNiTUYHKX
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MPOLLECIB LS ynpaB/iiHCbKa CTPYKTypa W Hagani npauoBaTtume pesysbra-
TUBHO: LLIE IKMNCb Yac 3pOCTaHHS iHBECTULLIN Oyae He3MIHHUM, By Ob-AKUi
rybepHaTop BNPoaoBX 2-xX — 3-X POKiB MaTUMeE MOXJIMBICTb NepepisaTu
CTPIYKKM, BioKpuBalo4mM HOBI MignpuemcTea. Baxnueo, wo6 cneuianictn
yNpaBiHHA BY4ACHO B4y MOMEHT, KOJIM HEOBXIAHO HEe NuLIE KOPUCTY-
BaTUCS HarnpaLboBaHUM Daraxxem, ane v NPMBHOCUTU HOBI igei Ta MeToau
B iIHBECTULINHY NoAiTKUKy 3akapnaTTs.

— 3 ornagy Ha Bce Buwe3ragaHe, sIK OUiHIOETe CBOI pOku Ha
nocapgi Ha4YasbHUKa rosioBHoro ynpasniHHa OQA? Lle BTpavyeHun
nepion 4n Bce-Taku ycrix?

— Lle — Haa3BMYamHO BaxXnmMBuiA etan Moro Xxutrs. lNoro-
OMBLUMCHL Ha npono3uuito feHHaaia Mockansd, kM Ha TOW Yac o4onoBaB
3akapnatcbky OIA, cTtatM KEpPIBHMKOM iHBECTULLIMHOIO YMpaBfiHHA, S
TUM caMuM BrawTyBaB cobi icnuT. 3Hato, Lo BPeLUTi OLiHKY AatoTb TOOI
nogu, ane ons MeHe ayxe BaxnBa i BnacHa ouiHka. Hixto meHe OinbLue
HE KPUTUKYBaB, aHiX s caM. MeHi 34aeTbCs, WO Len nepiod Moro XnTTs
NPOWLLOB 3i 3HAKOM +. A MaB LWacTa 6yTn y BNagi B Ay>Ke BaXKIMBUM Nepios,
PO3BUTKY CyCMiNbCTBaA. {1 MaB Harody NOMNWUTY XUTTA 6araTbox Ntoaen,
CNpuUSYN 3ayYeHHIO iIHBECTULIN, LLLO B CBOIO YEPry AaBasio MOXJIMBICTb
CTBOpPIOBATU AECATKN TUCAY POOOHUX MicUpb. 4 MaB 4eCTb NO3HANOMUTUCS
3 HaA3BMYANHO LiKaBMMU i BNAMBOBMMU NIOAbMU, iIMEHA SIKUX 3HAE BECH
cBiT. 1 36araTnBcsa HAA3BUYANHO BaXK/IMBOIO i KOPUCHOIO iHPOpPMAaLLIEIO,
qKa, crnopaisarocs, nigHsana MeHe Ha sSKiCHO BULWMI Wwabenb CBiToCnpuin-
HATTHA. [ONOBHE — UMM ckopucTaTucs, Wwob A0CBiA He cTaB Tarapem, a
OyB CTUMYJSIOM A0 HACTYMHUX AilA.

«ect» Ne50 (455)
23-29 rpyaHs 2004 p.
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OqepeaHan araka Ha C93eb1, rnocne npuxoaga B 2005
roay B KPecs10 MUHUCTPa akoHoMuku Cepresi TepéxvHa. Kak
Bcerga 6e3ocHoBaresibHasi, 6e3 peasibHbIX HakToB, C Bbiay-
MaHHbIMU rpyuMepamm 3710yrioTpebsieHnii B CTUIIE «3TOM0 HE
MOXET ObITb, TOTOMY YTO 3TOr0 HE MOXET ObITb HUKOIAa».

He mor octaBatbcsi B CTOPOHE. 1 MOHVMasl, 4TO B UH-
POopMaLMOHHOM MPOCTPAHCTBE AO0J/IKHbI ObiTb Marepuasisl O
roJsI0XNTENIbHOM OnbiTe B pexume CI3 u TIIP. He 3Haro, ro-
4eMy HOBasi BJ1aCTb Tak B3bEJ1acb Ha 3TV MNpPepepeHLNOHHbIE
3aKkoHbl. Ho 06bsiBuB cebsi CTOpOHHuKamu EC, ripakTtnyecku
rioctaBwv Lwnarbaym Ha ryTv K eBpOrnercKon MHTerpawumm.

«KoppecrnioHaeHT» aTOT mMarepuasn He onybavkosas. B
3TO Bpemsi [AOMUVHWpPOBasia PEBOJIIOLMOHHAS Lies1ecoobpas-
HOCTb, @ He peaJibHasi kapTuHa. PesomoumoHepam CI3bi He
HpaBUITUCH.

«[Mpsimbie nHOCTPaHHbIE MHBECTULUMN — rOKa3a-
TesNb, pUKCUPYEeMbINi U aHaIN3UPyeMbIi BO BCEX Pa3BU-
ThIX CTPaHax mupa. MMeHHO OH AeMOoHCcTpupyeT a3 dek-
TUBHOCTb pPaboTbl CTPaHbl (PEruoHa) ¢ MHOCTPAHHbIM

WHBECTOPOM...
He npetreHgys Ha aBTOPCTBO, XO4y, YTOObI 3TU
pakTbI cTanu npeamMeToM Cepbe3HOro aHaan3a».
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HEOTMYBJINKOBAHHAA CTATbA
OJ19 )KYPHAJIA «KOPPECIOHOEHT»

YBaxaemasi pegakuums!

C onTMmM3MoM nNpoymnTan B BaleMm XypHane ot 19 ¢pepang mate-
puan «CeBoboga oT 30H». MpuaTHO ybeauTbes, YTO eCTb U3OAHUS, KOTO-
pble NPeaoCTaBNAT PadHbl€ OLLEHKM U, TakKnM 00pasoM, NbiTaloTcs Hal-
TV UCTUHY B HOBOW SKOHOMUYECKOM MNONUTUKE.

B pnaHHOM cnydae, peyb MAET O BbiCKa3blBAHUN MUHUCTPA 3KOHOMMU-
Ku r.TepexnHa 0 HeoOXoAMMOCTU YHUHTOXUTb OAENCTBYIOLIME HA Teppu-
Topumn YkpanHbl CO3. MaTtepuan, OCHOBaHHbIN HA UHTEPBbLIO ANPEKTOpa
C33 MopTo-ppaHko Butanna Beayrtoa, 6€3yCnoBHO, MHTEPECEH, HYXXEH
1 noneseH. Bo3MOXHO, OH 3aCcTaBuUT 3a4ymMaTbCs Ha, TEM, 4YTO U3 NpaBu
ObIBAOT UCKJTIOYEHWNS U NJIOX HE CaM NPUHLMIMI, 8 METOAbI Er0 peann3auni.

9 paboTtan 3 roga B 3akapnaTckow rocyaapCTBEHHOM aAMUHNCTPa-
unun, 0o Hosopsa 2004 ropa Bo3rnaensan [maBHoe ynpaBfieHMEe BHELLHUX
CBSA3€M N MHBECTULMOHHOM NOINTUKKN, KOTOPOE paspabaTtbiBano cTpaTe-
0 MHBECTULIMOHHON OeATENbHOCTU B permoHe. Ham ypganock co3gatb
onbIT paboTbl, KOTOPbIA MOY4M BbICOKYIO OLEHKY, B TOM YUCIE U MEX-
OYHAPOOHbIX 9KCMEePTOB. B KOHTEKCTE BbILLEYNOMSAHYTOW CTaTbU MMEIO
XenaHme BCTyNUTb B MONEMUKY C TeMu npencrtasutenamn KabuHeTta
MWHUCTPOB, KOTOPbIE CTaBAT BONpoC pebpom. Tem Bosee, 4TO MHe yxe
MPUXOANIIOCH AenaTb 9TO, BbICTYNas ONMOHEHTOM YMHOBHUKOB CTaporo
KabuHeTa, MHMUMMPOBABLUNX BBEOEHWE MOPATOPUS Ha pacllMpeHue,
paccMoTpeHue (YTBEPXAEHME) HOBbIX MHBECTULMOHHbBIX U UIHHOBALMOH-
HbIX MPOEKTOB B cneumanbHbiX (CBOOOAHbLIX) 3KOHOMMYECKMX 30HaX U Ha
TEPPUTOPUSAX CO CreLmanbHbIM PEXMMOM NHBECTULMOHHON AeATesIbHO-
ctn. MNpepgnarato Bam, HA MOV B3rNg, HE MEHEE MHTEPECHbIN Martepman
06 NMHBECTULIMOHHOWN AEeATENBHOCTU Ha 3akapnaTbe.

Ocob6eHHOCTN 3TOM AeATENbHOCTM 3aK/IOHAKTCS ELLE U B TOM, HYTO
Ha 3akapnaTtbe OeNCTBOBaa yHuKanbHas npaBoBas 6as3a: 34ecb QyHK-
umoHnpoBanu gea crneundunyeckmx 3akoHa — «O cneunanbHOM pexvme
VIHBECTMUVOHHOM aesdaTenbHOCTN B 3akapnatckon obnactm» n «O cneum-
aNbHOW 3KOHOMMYECKOW 30He «3akapnaTtbe». [103ToMy Haw marepuan
coaepXuT 0600LLEHHbBIN aHanM3 pes3ynbTaToB PYHKLMOHMPOBAHUS OBYX
3TNX 3aKOHOB HA MNPOTSKEHNM NOCNEOHNX HECKOJIbKUX JIET.

C kakor uenbio ObIn NPUHATBE 9TU 3aKOHbI? 3akapnatbe — Oe-
MpeccuBHasa U OOTaUMOHHAA TeEPPUTOPUd. DTN 3aKOHOAATENbHbIE aKTbl
NpuM3BaHbl ObIIM CTUMYINPOBAaTb 3KOHOMUYECKOE pPas3BUTUE PEervoHa.
OnpaBganu nn oHu Hagexabl? MNprBeny HECKOJIbKO MPUMEPOB.
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[MpsiMble MHOCTPaHHbIE WMHBECTULMM — noKadaTtenb, dukcupye-
MbI1 1 aHaANTM3VPYEMbIA BO BCEX Pa3BUTbIX CTpaHax mupa. VIMEHHO OH
0eMOHCTpUpyeT 3pHEeKTUBHOCTb PaboThl CTPaHbI (PErMoHa) ¢ UHOCTPaH-
HbIM MHBECTOPOM. UTak, ecnm o MpUHATUS BbILLEYNOMSIHYTbIX 3aKOHOB
3akapnaTbe npuenekano B cpegHem no 14 munnuoHos gonnapos CLLA
B rof, TO Nnoce pacrnpocTpaHeHus MHopmaumm 0 GyHKUMOHNPOBAHUN
TakMx 3aKOHOB B PErMIOHE CUTYyaLns KapauHaNbHO U3MEHNNACh:

2002 rog — 30 munnnoHoB gosnapos CLUA, 2003 —
52,8 munnnoHoB gonnapos CLUA, 2004 — 62,7 MuiiMoHa
naoanapos CLUA. V1 aTo nocsie BBeAeHUSI MOpPaTopusi Ha pac-
CMOTPEHNE HOBbIX UHBECTULIMOHHbIX MPOEKTOB!

lMpeanpusatua C33 n TIP obecne4ynBatoT 6osiee 50%
00bEMOB MPOV3BOACTBA MPOMbILLIEHHONU MpoAyKunn B 3a-
kapnarckovi obaactu. TyT co34aHo M CoxXpaHeHo o4ty 20
TbICS4 pabo4yux MECT.

C yBen4eHneMm 0O6bLEMOB POU3BOACTBA MPEANPU-
atusamu TIIP n CO3 BHeLLHWV TOProBbivi 000poT 3akapnart-
ckovi obnactu B 2003 roay yBe/INYnICS, MO CPABHEHUIO C
2002 rogom Ha 150%. A B 2004 rogy Bo3poc, ro cpaBHEHMIO
Cc npeabiaylmm rogom ete Ha 41,5% un cocrasun 1102,6
MUIIMOHOB AosiapoB CLLUA.

Ha tepputopun pervoHa paboTaeTr HacTosiLLee Co-
3BE34ME BCEMUPHO U3BECTHbIX KOMMaHwi: ®oJsibkCBareH,
Llikona, Ayan, Ukea, uiuep, dunvnc, dnekctpoHuke, Sa-
3aku, XeHkesnb, [xeibun, dengpu, [pOKIVH.

M elle HECKONbKO apryMeHToB. 3a nocnegHue Aea roga Ha 3a-
KapnaTbe MOCTPOEHO TPW HOBbLIX COBPEMEHHbLIX MPeanpuaTma: Ansaku
(ANOHCKMIA MHBECTULIMOHHBLIN NMPOEKT CTOMMOCTbIO 50 MMNNMOHOB AON-
napos CLUA), IpoknuH-KapnaTbl (MONbCKMIA MHBECTULMOHHBIA NPOEKT
— 17 mmnnuonHoB gonnapos CLUA) n TepmuHan-Kapnatbl (aBCTPUIACKUN
MHBECTULMOHHBIN NPOEKT — 7 MUIJIMOHOB fonnapos). Bepoetca ctpon-
TeNbCTBO: LEesoro aBToMobunbHoOro ropoga 3aesona «EBpokap» (MHBe-
CTULIMOHHBIN NPOeKT cToMMocTbio 200 munnmoHoB gonnapos CLUA); BTO-
pon ouepeau 3aBoaa «IpoknuH-Kapnatbl»; ctpoutcs npegnpuatme OO0
«PNeKCTPOHMKC» (MHBECTULMOHHbIN NpoekT — 50 MUIMOHOB A0/11apoB
CLUA); OO0 «KomnanT» (MpomM3BOACTBO METAIMYECKUX KOHCTPYKLNIN),
000 «[MBM» (Npon3BOACTBO BbICTABOYHbLIX MOLLUAAEN M OpraHu3aums
BbiCTaBOK). LLIBeackasa komnanma Ceuaya MHTEPHELLHN — Npou3BOA4-
CTBEHHas JIMHNA BCEMUPHO n3BecTHoM komnaHnn MKEA Takxe npuHana
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pEeLleHme 0 pacLUMPEHUN CBOE OeATENBHOCTU B PErVIOHE (MpeanpusaTma
«CTeH» n «[1po3a» yxxe peanmayoT MHBECTULIMOHHbIE MPOEKTHI).

M 31O paneko He Bce NpoekThl. [10 caMbiM MOBEPXHOCTHBLIM OLLEH-
Kam B onuxaniwem byayliem 3akapnatbe MMeeT waHc obecnevynTb Bbl-
COKOKBaNnM®UUMPOBAHHON 1 XOPOLLO ornnadyneaemon padoton noyutn 20
TbICS4 YETOBEK.

CnepnyeT nogyepKHyTb, YTO BCsl paboTa No NpMBIEYEHMIO MUHBECTO-
pOB OCHOBbIBasaCb Ha MPMBMEKATENbHOM NPaBoOBOV 6ase, Tak ckasaTtb
— OKOHOMMYECKOM 3KCNEPUMEHTE, peann3dyeMoM rocyaapcTeom B 3a-
kapnaTtbe. MolHasa nHpopmMaunoHHaa KamMrnaHug, BKAOYaoLWas KHUMN
(«MHBECTMUMKM. 7 WAroB K ycnexy Ha 3akapnatbe», «10 akueHTOB npu-
obBpeTeHns Unm apeHabl 3eMnn», «3akaprnartbe AKOHOMMYECKOE»); OOKY-
MEHTasbHbI BnaeodpunbM «YKpaunHa, 3akapnaTtbe, UHBECTULUN» 1 Op.,
pacnpocTpaHeHbl cpean TOProBO-9KOHOMUYECKMX MUCCUM, 9KOHOMU-
YeCcKMX OTAENOB MOCOSIbCTB MHOCTPAHHbLIX FOCYAApPCTB B YKPaMHE 1 No-
CONbCTB YKpauHbl 32 pyb6exxom, TOProBo-NpOMbILLIEHHbIX Nanar, a Takxke
cpean npeacrtaBuTenen MHOCTPAHHbIX MHBECTULIMOHHBIX KOMMaHu. B
3TON paboTe OCHOBHbIE aKLLEHTbI OblM HanpaBAeHbl UMEHHO HA (YHK-
LIMOHMPOBaHMe 3aKOHOB «O crneyyanbHOM PeXMe MHBECTULMOHHONM ae-
ATeNnbHOCTK B 3akaprnartckonm obnactm» n «O cneuyanbHOM 3KOHOMUYe-
CKOW 30HEe «3akapnaTbe».

Heobxoammo Takxe Ao6aBuUTb, 4HTO NpoBeaeHo okono 240 BCTpey ¢
MOTEeHUManbHbIMM MHBECTOPAMW, KOTOPbIE 3HAIOT O «MpPaBUiax Urpbl» Ha
3aKkaprnaTCKkoM 3KOHOMUWYECKOM roJie. Y4nTbiBasd BCE BbILLEN3TOKEHHOE,
TPYOHO HELOOLEHUTb, K YEMY NMPUBEAET NUSMEHEHNE 3TUX, LUMPOKO pas-
peknaMmnpoBaHHbIX M OABLUMX NOJSIOXUTENbHbIN pedynbTaT npasun! Tem
6onee, 4TO nNpedepeHUNn, NPeaocTaBNSeEMbIe 3TUMU 3aKOHAMW, 3Ha-
YUTESIBHO «CKPOMHEE», YEM MHBECTULIMOHHOE 3aKOHO4ATEIbCTBO HALUUX
6nnxanwmnx cocengent — Cnosakum, BeHrpun, Monblin (y HaC MHBECTOPSI
«3aKarnbiBalOT» CBOU LEHbLIN B «4UCTOE MoJie», CO3aBas TaM COBPEMEH-
Hble NPeanpuaTms. ApKUM NPUMEPOM MOXET CNYXUTb npeanpuaTme «Aa-
3aku», MOCTPOEHHOE Ha MecTe ObIBLUEN FOPOACKON MYCOPHOW CBaKM).

He npeTeHays Ha aBTOPCTBO, X04y, 4TOObI 3T (paKkTbl CTanu Npea-
MEeTOM Cepbe3HOro aHannsa. CmMeto HagesaTbCs, 4TO NPeacTaBUTeENn Ho-
Boro KabuHeta MMHUCTPOB 3arnsabiBaldT B CTOJIb aBTOPUTETHOE M3aa-
HMe. Hagelocb, YTO 03HAKOMJIEHWE C BbILLIEN3IOXEHHBIM MaTtepunanom
MOBANSIET HA KATEMTOPUYHOCTb PELLEHUS MO NOBOAY NM3MEHEHUS NHBECTU-
LLMOHHOW Cpefpbl B HALLEM permoHe.

despasnb 2005 T.
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B 3TO0 BPEMSI CTaTbsl FOCCJIyXallero B Orrno3vLMOHHOM
rnpecce yxe 6blia rnocTyrnkomM. A no3BosimTs cebe nokpuTu-
KOBaTb, NOCTaBUTb 104 COMHEHUE peLLeHne camMoro Hukonas
A3apoBa Obl/10 HEMNPUBLIYHLIM SIBJIEHUEM rpu pexunme Jleo-
Huaa Kydmbl.

WHHa borocniosckasi  Banepuii XopoLUKOBCKUY rnoaasm
B OTCTaBKy B 3HaK ripotecrta ripotmB 3KOHOMMYECKOM MNOJINTUKN
rnepBoOro BuLEe-rPeMbep-MUHUCTPA, Ha3BaB €€ «al3apoBLUM-
HOW».

S cunTan, 4To rnpaBusIbHEE BHYTPW CUCTEMbI 6OPOTLCS C
HeratuBHbIMU TEHAEHLUMSIMU, 4eM MPOCTO ynTn. MHorvie gyma-
JIM, 4TO 51 C TPECKOM Byay yBOJIEH 10C/1e Takoro gemapiua. Ho
royemy 3T0ro He CJy4YnsIoCh, /19 MEHS 3araaka v no ceros-
HSILLIHWIA [1EHb.

«Tonbko Ykpanna Hayana feMOHCTpMpoBaTh Ha-
MepeHUs1 yJyyLINTb UHBECTULMNOHHBIA KIIMMAT, TOJIbKO
Ha Hac Ha4aJsin CMOTPETb C 60IbLLIMM 4OBEPUEM, KaK Mbl

CTaBUM HOBbIV wwinar6aym. Mosensercsa Bonpoc: CTouT
JIn BOOOLLie MeTb C HaMU [1eJ1I0?»
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BU3HEC-3JIUTbl COCNTY>)KUJ10 CTPAHE
NJTOXYIO CNYXXBY

Tema BBegeHUsi MOpaTopusi Ha co3[4aHue HOBbIX U pacLunpe-
HUe CyLLeCTBYIOLNX CBOOOAHbIX 3KOHOMUYECKUX 30H aKTyaslbHa C
2002 roga. Anonoretamu cywectBoBaHus C33 u TIIP tpaguymn-
OHHO BbICTYNaJin MECTHbI€ BJIaCTU, KOTOPbIE MNP UX MOMOLUN Ha-
MOJIHSIZIN PEernoHaJsibHble GIoa)XeTbl, MPOTUB JIbroT Nog06HOro poga
BbicTynasn KneB, rae YMHOBHUKW BbICLLIEro 3LeJsIOHa noJiarasjau, 41o
B cjsiy4ae mMopartopusi O340POBUTCSA MHBECTULMOHHbIN KinMaTt. Ha
npoLwsiori Hegene B AaHHOM HarnpaB/IeHUU MPaBUTEsIbCTBOM Obinl
BbIHECEH OKOHYaTeJIbHbI BEPANKT — IO KpahHen Mmepe, 40 KOHLUa
Tekywero roga passutne C33 u TIIP npunocTtaHoB/IeHO. B pa3Hbix
«JIbFrOTHbIX 30HaX» PeLleHne NMPaBUTEeIbCTBa UBMEHUTb UHBECTULIN-
OHHYIO MOJINTUKY B 3TOM HarnpaBJI€eHUN BOCIPUHSJIN MO-Pa3HOMY.
Ha 3akapnatbe nHgopmauunio N3 cTosinLbl BOCIPUHSIJIN C MEeCCU-
mu3mom. Hackonbko onpaBaaHbl N3SMEHEHUSI B UHBECTULMOHHOMN
nonutTuke n pyHkymoHnpoBaHun C33 u TIIP n kakne nocsieacTtBus
MOryT roBJsie4b HOBOBBeAEeHUsl. Pa3roBop ¢ Ha4asibHUKOM rJiaBHO-
ro ynpaBJsieHUsi BHELUHEe 3KOHOMUYECKUX CBSI3eli U UHBECTIOJINTUKN
3akapnarckon Olr'A Bnagnmupom lNaHoBbIM

Kopp.: Bnagumup AnekceeBud, 4rieHbl MexgyHaponHoro
Tpeiin-Knyba, 3acegaHne KOToporo rpoLusio MUHYBLLIEH OCEeHbIO Ha
3akapnarbe, oLeHUIN MHBECTULIMOHHbIA KINMAaT, CO3A4aHHbIA B 06-
J1acTn, HaUBbICLLEV OLleHKOW. VX BbICTYr1eHNUsl OblsIn ONTUMUCTUYHbI
Y CXOAMNJTUCH K YTBEPXXLAEHUIO O TOM, YTO 3akapnaTtbe OXXugaeT MOLY -
HbIVi MYHBECTULIMOHHDIN «O6yM». OnpaBabIBalOTCS JIN 3TN HadeXabl?

B.l.: Aymato, cerogHsi HUKTO HE BO3bMETCH BCEPbE3 3aHMMATbLCS
MPOrHO3MPOBAHMEM B 3TOM HanpasfieHUn. { Melo B BUAYy npuHatune 9-n
ctatbh 3akoHa «O focynapcTBEHHOM BroaxeTe», KOTOPOI BBOAUTCH MO-
paTtopuii Ha paccMOTpeHne U ogobpeHne (yTBepXaeHmne) HOBbIX UHBE-
CTULIMOHHBIX U MIHHOBALMOHHbIX MPOEKTOB B creuuasnbHbliX (CBOOOAHbIX)
3KOHOMUYECKUX 30HAX N HaA TEPPUTOPUSX CO cheuranbHbIM PEXMMOM
MHBECTULMOHHON OEATENBHOCTU. Ha cneundumnyeckmnx aakaprnaTtCkmx 9Ko-
HOMWYECKMX 3aKOHaX CTPOMIachb MOINTUKA MHBECTULIMOHHON paboThl B
obnacTtun. Mbl Bceraa akLeHTUpoBanu, 4To rocyaapCcTBO NPOBOAMT Ha 3a-
KapnaTbe 3KOHOMMYECKNIN IKCNEePMMEHT. Kak npaBuiio MUMEHHO 3TO Npo-
n3BOAMII0 3PPEKT HA MHOCTPAHHOIO NMHBECTOpPA.

3akapnaTbe ocTaeTcs AenpeCcCMBHON TeppuTopmen. 3akoHbl, Npu-

140



Il. HansikaHi B1aCHMM yCcnixom -

HATbIE C y4eTOM aTon nenpeccnBHOCTU, nepecTann OENCTBOBATb, 4YTO Xe
cneunanuctbl KabmunHa MOryT NpencTaBnTb B3aMeH?

Kopp.: Hey>xenun HacTosbKO Ba)kHbl Obl/iN 3TN 3aKOHbl UMEHHO
ana 3akapnarbsa?

B.M.: B akoHOMKKy 06nactu Ha npoTsxeHun 2003 r. nprBneyYeHo
$52,8 MJTH. NPSAMbIX MHOCTPaHHbLIX MHBECTULMIA. B cpeaHem, ¢ 1994 1. Mbl
npuenekanu no $14 MaH. NPAMbIX MIHOCTPAHHbIX UHBECTULMIA. Mo cpaBHe-
HWIO C NPeablayLLMM, TOXE OY4eHb YAa4yHbIM roa0M, Mbl NpuBReknv Ha $23
MJIH. MPSIMbIX NHOCTPAHHbIX MHBECTULMI Bonblue (Ha 76% 6onblue nnu
Ha 334% 6onbLue, 4em 6b110 NnpuenedeHo B 2001 r.). 3a npoLunbiv rog co-
3paHo 3 690 paboumx MecT, 4TO B ABa pas3a 6osblue, 4yem B 2002 . Becero
Xe B pamMkax AByx 3akoHoB («O cneumanbHOM pexume MHBECTULMOHHOMN
neatenbHoCcTM B 3akapnaTtckon obnactn», «O cneumnanbHON 9KOHOMUYE-
CKO 30He «3akapnaTbe») co34aHo 16 Thica4 paboynx MecT CO cpeaHen
3apaboTHoi nnatoii 500 rpH. Ha npeanpmatnsax ¢ MHOCTPaHHbIMU UHBE-
CTMUMSAMU n3rotaenmeaeTcs okono 70% obbema NPOMBbILLSIEHHOIO NPo-
n3BoacTBa obnacTu. B pesynstaTte — BHELLIHETOProBbli 060POT pernmoHa
yBenmumncsa no cpasHeHuto ¢ 2002 r. Ha 50%.

YunTtbiBasg BCE BbILLEU3TOXEHHOE, MOTY C MOJIHON YBEPEHHOCTbIO
3asBUTb, YTO UBMEHEHUS, UHNLMNPOBaHHbIE cneunanuctamu KabmuHa,
NpPoBOAATCH B NepMom caMmoro ANHaMMUYecKoro pasBmTus permoHa.

Kopp.: A 4yTo nonyynn 6r04XeT, y4UTbIBasl JIbIroTbl, NPegyCMO-
TPEeHHble 3aKOHO[aTeIbCTBOM?

B.lN.: Bonee 75% O0ox0QHOM YacTu MECTHOro OlaxeTa COoCTaBnseT
VIMEHHO MOA0X0AHbIN HAJION, KOTOPbIA YBENMHYNBAETCS, ECTECTBEHHO, C YyBe-
JIN4eHneM KonmyecTa paboumx MecT 1 3apaboTHOM NnaThl (CpeaHsasa 3apa-
ootHag nnata B CO3 u TIMP Ha $20 6osnblue, 4em B cpeaHem B pervioHe). Mmas-
HOV 3aJa4elr Ha JaHHOM 3Tane pPas3BUTUS OCTaeTCst co3aaHne paboymnx MecCT.
XOTS, KOHEYHO, U Apyrve NnokasaTeny BeCbMa CyLLECTBEHHbI. K npumepy, 250
MJIH. FPH. BCEX APYrX HAJIOFOB — He Tak Masio A5t He00/bLLIOro 3akapnarbsi.

Kopp.: Bbl cornacHbl ¢ MHEHueM, 4To He caenyer «b6anoBatb»
UHBEcTOopa /IbroTamMm, OHU eMy MPOCTO HE HY)XHbI, MOCKOJIbKY OH
npuger sce paBHo?

B.MM.: 310 cnvwKoM caMoHagesaHHoe yTBepxaeHue. 3a MHBECTO-
pa Hy>XHO 60POTLCH, a 'y YKpauHbl CyLLECTBYET MHOIO CePbe3HbIX KOHKY-
PEHTOB. 3TO NPU3bIB HAYErO He AenaTh U NPOCTO 0XNAATb HEM36eXHOro
npuxoaa MHBECTOPOB.
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Hac ¢ EBpoCoi030M pasfenser rpaHvua (HeNnpuBbIYHbIE AN MHO-
CTpaHUEB o4yepenm, HEmnoHATHbIe O HUX MOTepu BPEMEHU U OEHET,
npoyve HeyooOCTBa), Hally CTpaHy MO-MPeXHEeMy CYUTAOT CTpaHom
MOBbILLEHHOr0 MHBECTULUMOHHOIO pucka. M Tonbko YkpanHa Havyana ge-
MOHCTPMPOBATb HAMEPEHNS YYYLLINTb UHBECTULIMOHHbIN KITMMAT, TONbKO
Ha Hac Havyanu cMOTPeTb C BOJbLUMM OOBEPUEM, KaK Mbl CTABUM HOBbIM
wnarbaym. NosensaeTcs BONPOC — CTOUT I BOOOLLE UMETL C HAMM OeN0?

Kopp.: Ucxons n3 ckazaHHOro, ciegyet oXxuaartb CyLeCTBEH-
HbIX CHVDKEHWUI BCeX BblLUeHa3BaHHbIX IMOKa3aTtesieli B TeKyLiem

rogy?

B.I.: Tpareaus, Ha camom aene, He B 3ToM. Cellvac Mbl NPOAEMOH-
CTPUPOBanM BCEMY MUPY Ha NpUMepe OeBATU PErMOHOB Hallel CTpaHbl,
YTO CKJIOHHbI U3SMEHSATb NPaBuia 3KOHOMUYECKOW «UrPbl» B XYALLUYI CTO-
POHY. YuuTbiBas pesynbTaThl COBELLaHUS, NpoBeaeHHoro MNpe3ngeHTom
MPOLLUbIM JIETOM U NMOCBSALLLEHHOT0 MHBECTULIMOHHOMY UMUIXY YKpauHbl,
1 paga Yka3os, NOANMCAHHBIX UM BNOCIEACTBUN, NosBieHne 9 ctatbu B
rocoooxeTte nopaxaet. Ha Tom coBellaHnK rnaea rocygapcrtea obpa-
TUNCSH K NPUCYTCTBOBABLUMM PYKOBOAMTENSAM Pa3HbIX YPOBHEW, MOCTaBUB
4YeTKyl0 3a4a4yy: BOCMPUHATL BCE MPEeSIOXKEeHUS Mo YIy4YlleHU0 UHBE-
CTMLUMOHHOIO MMmaxXa cTpaHbl Kak NpsiMoe PyKoBOACTBO K Aencteuio. U
BOT BaM — cTaTbs Ne9, nayuias Bpaspes3 ¢ nonntmkon MNpesmaeHta. 310
cBOeoOpa3Hbiil 60NKOT nnu HaHanbHOEe HernoHMMaHue? Bugyumo, aTo 13-
BECTHO TOJIbKO TEM cneunanmcTam, KOTopble MHULUUMPOBaNU Co3aaHne 1
MPUHATNE STOWM CTATbU.

Kopp.: YunteiBasi rooMkue OTCTaBKU B BbICLLUNX 3LLUEJIOHAaX UC-
MOJIHUTEJIbHOW BriacTu nogobHoe «HernoHuMaHue» UHNLUNATUB He-
KOTOPBbIX 4/IeHOB IMPaBUTE/IbCTBa CBOWCTBEHHO He TOJsbKO Bam, n
CyLLUEeCTBYET I10 BCeVi BepTUKasin B/1acTH. ..

B.IM.: ECnv Mbl CTPOMM PBLIHOYHYIO 9KOHOMMKY, TO HaLIM OEeNCTBUS
DOMKHBI BbITb NOCnenoBaTeNbHbl. J1l060e OTKIIOHEHWE OT 3TOro Kypca
BbIOMBAET M3 KOJIEM KOHCTPYKTUMBHO HACTPOEHHbIX NOAEN, CMOCOBHbLIX
MPOrHO3MpoOBaThb CUTyaLMIO. A 03HAKOMWACH CO MHOMMMMK Martepuana-
MW MO JAaHHOM TEME, 0HAKO B KPUTUKE 3aKOHOOATEIbHbIX MHULMATUB HU
pasy He BCTPETUS KPUTUKN N3MEHEHUS NPaBul UrPbl HA MHBECTULIMOH-
HoM none. CoBePLUEHHO HEMOHATHO, B YEM NpuYMHa. Bo3mMoxHo, 310 60-
A3Hb YKPaAUHCKOW BU3HEC-3/TNTbl KOHKYPEHLIMM CO CTOPOHbI MHOCTPAaHHbIX
VHBECTOPOB U XeNaHne BO 4TO Obl TO HM CTaso He A0MYCTUTb UX Ha yKpa-
MHCKUI PbIHOK. Mnun Halwa annuTa HegoCTaTo4vHO «3anagHas» n He ymeeT
MPoOCneamnTb CBA3b MEXAY KONIMYECTBOM MPAMbIX MHOCTPAHHbIX UHBECTU-
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UMA N eBpOUHTErpaumen. JonkHo xe ObiTb padyMHoe 00bsACHEHMEe no-
no6Homy MonyaHuto. OTBeYas HenocpeacTBEHHO Ha Ball Bonpoc, ckaxy,
YTO HEe CHUTAIO YX04, NO3ULIMEN CUNbHBIX JTIOAEN.

Kopp.: Ucxons n3 Bcero ckazaHHOro, TpaguLynoHHbIN BOMNPOC:
YyTO Aenarb gasnbLie?

B.l.: Bo-nepBbIX, 1 BCE-TAKM BEPIO B TO, YTO 34paBblii CMbICS MO-
6enouT 1 9-9 ctatbsa locOooxeTta byneT nepecMmoTpeHa. Mpuiem nepe-
CMOTpPEHa He B CMbIC/IEe KaKUX-TIMOO CMSArYeHUn. 3TO Nullb ycyryomt
cuUTyaumio, Tak Kak Mbl BMELUMBAEMCSl B 3aKOHbl, NpeaocTaBfsBLIME
onpeneneHHble rapaHTim Ha 15 1 30 net. YacTb 8- cTtatbn 9-ro 3akoHa
«O locynapcTeeHHOM GoaxeTe Ha 2004 r.» He0OXOANMO OTMEHUTb U Ha-
[edaTbCs Ha TO, YTO €eLle He BCe MHOCTPaHHbIe MHBECTOPbI N3Y4Mu Halll
3aKOoH 0 BrooxeTe.

Hy, a ecnu oTMeHbl He NPOU30MAET, YTO X... PermoHanbHas BnacTb
y>Xe AeMOHCTpUpoBana ymeHne cobpartb KOHCTPYKTUBHYIO KOMaHay Ons
BbIpa®OTKN OENCTBEHHOW METOA0NOrMn aaxe nNpu cambix Hebnaronpu-
ATHbIX ycnoBusix. bynem paboTtaTb, 0cO3HaBasi, HTO Ha onpeaeneHHOM
aTane Hallero pa3BuUTUS HaLLK YCUA ObIN NEPeYepPKHYThI.

«KoHTekcT»
11.02.2004 r.
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"’ TO MHTEPECHO? OnnO3nLIMOHHBINA NHPOPMALNOHHbIV
pecypc 6epeT MHTEPBbIO 1 NMyO/IMKYET ero, HECMOTPS Ha TO,
4TO Marepuas rnosOXUTESIbHbIA, BbINIPbILLIHBIA 4158 BAACTH.
KoppekTHO, npOBOKaLMOHHbIX BOMPOCOB HE 3a4aBaJsiu.

S ToXe B CBOUX OTBETax, r[e ecTb KpUTUKa BJacTy, He
noabirpbiBato onno3vummn. pocTo nocse CoBeLLaHusi, KOTo-
poe nposen J1.4. Kyuma, packputvikoBaB Aesite/ibHoCcTb C33,
Heobxoanmo 6bl10 Pa3obpaTbCs, HYTO MPOUCXOANT B OpraHax
LeHTpasibHOV Bractu? Y1o o3Havyaet 3ToT «3BOHOYeKk»? Ox-
NaXaeHne K WHBECTULIMOHHOV MOJINTUKE BOOOLLE W/n KOH-
KpeTHo? Meccemxu Gbliv Harnpas/ieHbl BCEM UM KOHKPETHO
OT.A€J1IbHbIM PYKOBOANTESISIM, OTAE/IbHbIM PErOHaM?

S 3Has, 410 BAacTkb Yntaet «KOHTEeKCT», 1 MHEe HeobXxo-
AMO Obl/1I0 KakuM-TO 06pa3oM BbIBECTU 3akapratbe U3-ros
yaapa. CMbIC/1, KOTOPbIV MPO3By4asl B UIHTEPBbLIO, CBOANJICS K
cneayiouiemy: «5 He 3Haro, rae Kak paboTarT 30Hbl, M KOM-
MEHTUPOBAaTh HE MOry, HO 1 TOYHO 3Halo, 4TO Ha 3akapnarsbe
BCE 0’Kei».

«Ecrnm rocyaapcteo pano nerotel ana obecne-
4YeHUs1 3KOHOMUYECKOro NMpopbiBa, HO OXUZAeMbIX pe-
3Y/IbTATOB HE OblJIO, TO OLIEHKa MOXET ObIiTb OTpULA-
TeJIbHOW. .. YTO KacaeTcs 3akapnatbsi, TO Mbl uMeeM 83

uHBecTnpoekTa. Bce oHW — Ki1accuyeckue rnpon3Boa-
CTBa, HUKaKNX TeHEBbIX CXeM, HUKaKVUX QPUKTUBHBIX «PO-
OB M KOMbIT».
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o l-yu3:ny\8 UHBECTULULMUOHHOM
KJIMMATE PETMOHA COCTABJNYET 70%

lMpeumyLwecTBa coTpyaHM4YecTBa C 3anagHbiMU UHBECTOpamMun
Ha 3akapnaTbe 0CO3HaJlu B YCJie nepBbix B YKpanHe. Bo3MOXXHO,
UMEHHO B 3TOM KOPHU CBOeobpa3HOro peHomeHa MHBECTULIMOHHOM
aKTUBHOCTU B 3TOM peruoHe. Mo npeaBapuTesibHbIM 4aHHbIM, UHBE -
cTuymu B 3akapnatckyto obnacte B 2003 rogy cocraBsat $300 MIiH.
O ¢pakTOpax MHBECTULMOHHOIO ycrexa pernoHa — HalLlue UHTEPBbIO
C HayasibHukom lnaBHOro ynpassieHuUsi BHELUHUX CHOLUEeHU N NHBe-
CTULMOHHOWM nosintmukun 3akapnarckou OrA Bnagumupom lNaHOBbIM.

Kopp. bnarogaps 4emy B Sakapnartbe «noLuin» MHBeCTULnumn?

B.l. Bugmmo, cnenyet roBOpuUTh O HECKOJbKNX hakTopax. [epsbin 13
HUX — 11 neT nepexoaHon 3KOHOMKKM. Cervac yxxe npuLLIo Bpemst «Cobu-
patb KamHW». BTOpon ¢pakTop — reorpaduryeckoe pacrosioxeHve. Ecnm B
CCCP 0 3akapnaTtbe 3HaM Kak O MaJIeHbKOM PErMOHE, TO CENYAC ero cTaTyc
— 3anagHble BopoTa YKpanHbl. BadkHyto MapKeTUHIoBYIO POJib Chirpany yka-
3bl MpesungeHTa «O cneumanbHOM PeXxXnMe MHBECTUPOBaHUS» 1 «O cneup-
aNIbHOM 3KOHOMWYECKOW 30He «3akapnatbe». 3anafHblii MIHBECTOP BUAUT
CyLLEeCTBOBaHME NbroT. HakoHew, onbIT paboTbl C MHBECTOpamMu. Mpn aTom
Mbl HE OLIEHNBAEM PEIYNbTaThbl KaK MCKIIOYMUTENBHO MONOXUTENbHbIE, a rO-
BOPUM JIMLLb O MOJIOXUTENbHBLIX TEHAEHUMSAX 1N MOHMMAEM, YTO METOOMKA U
TEXHOJOrns, MO KOTOPbIM Mbl CErOAHSA paboTaeM, ABNSIOTCSA NPaBUbHbIMM.

Kopp. Cpean nepevucseHHbix pakToOpOB TPU MOXXHO OTHECTHU
K OOBbEeKTUBHBIM, Y JINLLb OAUH — K CyObeKTUBHbIM. B cBSI3U ¢ 3TUM
HaCKOJIbKO CYLLIeCTBEeHHO TO, KaK yMeloT paborartb Ha MmecTax?

B.lM. He cormawycb CO CTONb NPSAMONVHENHbIM OeneHnem dak-
TOPOB, BAUSIIOLLUMX HA BO3MOXHOCTM (POPMUPOBAHMSA MOJIOXUTENBHOIO
VHBECTMUMOHHOIO Knnmarta. B HasBaHHbIX MHOIO 0O6CTOATENLCTBAX ECTb
onpeneneHHas 4ons 1 Toro, 1 Apyroro.

Ecnu e roBopuTb O COOTHOLLIEHUN LIEHTP-PErnoH, To s Obl onpe-
nenun ero kak 70 k 30. Cpepa, knumart, cuctema snactm, GopMmpoBaHmne
rpaxxgaHckoro obuecTesa — 3TO BCe OTHOCUTCH K QYHKUMAM rocyaap-
cTBa. B oTOenbHO B3ATOM permoHe HeBO3MOXHO NMOCTPOUTb MHBECTULN-
OHHbIN pan. Pe3ynbraTtbl, KOTOPbIE Mbl UMEEM, — MoKa3aTesb TOro, Kak
Mbl CMOIM BOCMNOJ/Ib30BAaTbCH NPEASI0XEHHBIMN OOCTOATENLCTBAMM.

Kopp. B 4em e Torga poJsib MECTHOWV B/1acTn?

B.IN. Ecnm nHBecCTop ctoaa NpuxoauT, Hay4UTLCS C HUM paboTaTb MOX-
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HO. [MaBHOe, YTOObLI OH NpULLIEN, YeMyY NpPeaLIecTByeT cnoxHasa paboTa. Kor-
[a >e OH NpuLLEen, TO IMUOM Hallel cpedbl SBASieTCa rybepHaTop 1 ynpas-
JIEHNE BHELLUHE3KOHOMMYECKOW AesTenbHOCTU. C HaMM MHBECTOP HaYMHAET
npopabatbiBaTb KOHKPETHBIE LWaru no peanndaumn npoekta. OT Toro, kakosa
TEXHOJOrMg COTPYAHMYECTBA, 3aBUCUT MHOroe. lNpeacrassre: NPUXoauT 3a-
nagHbI NHBECTOP, AN KOTOPOro BCe 30eCb HE3HAKOMO. OT TOro, Kak C HUM
noo6LLATLCSH, YTO eMy NoKasdaTb, Ha YTO 00pPaTUTbL BHUMaHWe, 3aBUCUT MHO-
roe. Hapo ero «cobnasHuTb» BIOXMTb CBOV OEHLIM UMEHHO B 3TOM PErVIOHE.
BTopor atan — Hayano paboTtbl. BlopokpaTusa MoxeT paboTaTb
mMbo CUCTEMHO 1 obpoxenaTtenbHo, MO0 «TAHYTb BOJIbIHKY», Hanpa-
LIMBAsICb Ha B3ATKY. YXe Ha ypOBHE NOArOTOBKU AOKYMEHTOB MOTEHLMN-
aJIbHbI IHBECTOP MOXET CKa3aThb: 9 HE MOTY CTOJIbKO MAAaTUTh N YXOXY.
HakoHeu, HenocpeacTBEHHO peanmn3auma npoekTta. Ko MHOrum Ha-
WwKrM ocobeHHOCTSIM Ha 3anage He NPUBbLIKIIN: OrPOMHbIe WTpadbl, aBa-
puliHble cuTyaummn (OTKJTIOYEHME CBETA, 3aTOPbI HA Aoporax, o4epeau Ha
rpaHuuax). 3tm menodm GopMunpytoT kmmart. Mbl HE pyKOBOOMM TaMOX-
HEeN, HasoroBomn, NPaBOOXPaAHUTESIbHBIMWU OpraHamMm, HO Mbl C HUMU pa-
©oTaeMm Tak, YTOObl OHW AENCTBOBAIM B OQHOM HanpaB/ieHUN: MHBECTOP
He J0J/IKEeH YyBCTBOBaTb CeOs1 HEKOMGOPTHO. DTO 3aBUCUT OT YMEHUS py-
KOBOACTBA HaNnaanTb OTHOLLEHUS, CKaXXeM, C GUCKaNbHbIMM OpraHamu.

Kopp. Bbl ynoMsiHynn o BANUSIHUN LeHTPa Ha popmMupoBaHue
WHBECTULIMOHHOIO knumara. Mo Bawemy MHEeHUI0, HACKOJIbKO IMO0JI-
HoLleHHO paboTarT 3Tn 70%?

B.M. Ecnu Ha ogHoro cnosaka npuxoantcsa $2600 nHBecTMUMIA B roa,
a Ha ogHoro ykpanHua — $117, oueBmaHo, paboTta HegocTaTtouHo addek-
TmeHa. lNMocon CLUA B YkpaunHe Kapnoc Nackyanb, nobbiBaBLUNIA HEOABHO C
BU3NTOM Ha 3akapnatbe, OTMETWJ, YTO Npexae BCEro NPUTOKY NHBECTU-
UM B YKpauHy MeLlaeT Kkoppynums. Bo-BTOpPbIX, COMHEHWNSI MHBECTOPOB B
006bEKTMBHOCTW YKpanHCKo cyaebHomn cucTeMbl. XOTsa 3aeck s 6bl caenan
pemapky: He MOMHIO HM OOHOrO cyAa, KOTOpbI Obl HE BbIMIpan MHBECTOP.
Cnepyowiee — Hanoroeasi cuctema. Hanorm oveHb 6onbLuMe,
KpomMe TOro, 3arnagHOMy YesIOBEKY HEMOHSTHA Basibs>)KHOCTb, C KOTOPO
HaLLW Hanoroeuky paboTatoT ¢ npeanpuHumMmatensamun. a n Heo6oCcHOBaH-
Hbl€ 4YaCTbl€ NPOBEPKM C MO3ULMN CUJbI, X BHE3AMHOCTb...

O™ dhakTopb! «MOPTAT» HALLE NHBECTULIMOHHOE «nLo». Ho TOT e [Ma-
CKyasib OTMEYAET, HTO Mbl ABVDKEMCS K YITyHLLEHMIO CUTyaummn. CyLLIECTBYET BEK-
TOP ABWXEHWS — CriedyeT AyMaTb O TeMnax npouecca. OrpoMHyio posib 34eChb
nrpaeT cybbekT1BHbIN dakTop. Ecnm paxe He npon3BoauTb rmobasnbHble 3a-
KOHOOATESbHbIE M3MEHEHMS, @ UBMEHUTb NMCUXOONMI0 TakiM 00pasoM, YTOObI
KaKAbIM YYMHOBHWK MOHUMaUT, YTO ero 3ajada — co3naTb MakCumym yaobCcTB
0151 HopMasibHOM paboThl MHBECTOpPA (6e3YCNoBHO, peydb 0 paboTe B MPaBOBOM
nose), MOXHO yyuLInTb 3P DEKTUBHOCTL PaboThl Bnactu Ha 50-60%.
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Kopp. HepaBsHo lMpe3ugeHT Bbicka3as npeTeH3un K paboTte
CBOOOAHbIX 9KOHOMUYECKUX 30H, NMPU3BaHHbIX MPUBJIEKATb 3TU UH-
Bectuumnn. axe gesrenbHoctb CI3 «3akapnaTtbe» accoynupyer-
Cs MOKa TOJIbKO C AeATesIbHOCTbIO «EBpokapa»...

B.IN. Ecnn rocynapcTeo Aasno NbroThl A 00ecneyeHmst 3KOHOMUYECKO-
ro NPOPbLIBA, HO OXNAAEMbIX PE3YSLTATOB HE ObIN0, TO OLIEHKA MOXET ObITb OT-
puLaTENBHOM. XOTeNM co34aTb 9KCNEPUMEHTA/IbHOE SKOHOMUYECKOE Nose, a
MOJYHNIICA AKCNEPUMEHTASIbHBIN OPPLLIOP — HALO YTO-TO MEHATL. YTO Kaca-
eTcs 3akapnatbsl, TO Mbl UMeeM 83 nHBecTnpoekTa. Bce oHM — knaccmnyeckme
MPOV3BOACTBA; HNKAKMX TEHEBbLIX CXEM, HNKAKUX (MUKTUBHBIX «POrOB M KOMbIT>.
Mpwryem 310 He TosbKo «EBpoKkap». B CI3 «3akapnatbe» yxke paboTaeT «3akap-
NaTUHTEPMNOPT» U N3BECTHas GpurpMa «Hasakmn» (06opoT — npumepHo 30 MIH.
non. CLLA) elicTtBUTENBHO, CyMMapHbIi 060POT NOKa HEBENVK, HO MpPUBEYe-
HME 3TUX KOMMAHWUIA OPUEHTUPOBAHO Ha 3aBTPALUHMIA OEHb: Mbl Oyaem pabo-
TaTb C KPYMHbIMM TPAHCHALWMOHASIbHLIMI KOPROpaumMsSMm, Ha NpeanpusTmsx
KOTOPbIX OyayT TPYAUTLCS ThICSHM YESOBEK, BbIMyCKas NMPOAYKLMIO U3BECTHbIX
MapoKx.

Kopp. B nosie ocob6oro BHUMaHUsI MEeCTHOWM BsiacTu 6yayT Ha-
XOAUTbCS INLLb «Mera-3Be3A4bl» MeXayHapoaHoro 6usHeca?

B.lM. HeT, HO paboTa ¢ TpaHCHaLMOHaNbHbIMK KOprnopauusaMm —
nyTb B CUCTEMY MEXAYHAPOAHOro pacnpegenenus tpyaa. OHu nmeoT
CBOE€ MPOU3BOLCTBO B PA3HbIX CTPAHax, U Mbl CTAHOBUMCS HYaCTbIO «MPO-
M3BOACTBEHHOro matepuka». OHM camMun OyayT 3aMHTEepPecoBaHbl B CO3-
JaHNM NPON3BOACTB MO BbIMNYCKY HEOOXOAMMbIX KOMMIEKTYIOLLMX, 9TO Kak
Obl 3/1IEMEHT CaMOPErYNNPYIOLLENCS CUCTEMbI MPUBIEYEHNS UHBECTULNIA.
MbI cunTaem aToT NyTh 6€30WMbB04HLIM. CTpaTerndeckas paboTta Tenepb
BEAETCA MMEHHO Ha NyTU NOMCKa TPaHCHALUVOHaIbHbIX MAPTHEPOB.

Kopp. Co3paHune MaBHOro ynpaBieHns BHELHUX OTHOLUEHWI
" MHBECTULIMOHHON [esiTeJIbHOCTU — CBUAETEJ/IbCTBO NMPUOPUTET-
HOCTU 31OV paboTbl Ansa 3akapnarckovi OrA?

B.MM. C ooHoi cTopoHbl — Aa. C apyroi, Mbl UMeeMm nporpammy yyu-
LIEHVS MHBECTULMOHHOIO KIMMaTa B PErMOHe M MbITaeMCS CO30aTb CU-
cTeMy ee peanusauuun. YnpasieHue OO/MKHO CTaTb «MOTOPOM», KOTOPbIN
«3anycTnT» paboTy HeoOXOOMMbLIX AN AOCTUXEHUS Uenen nporpamMmbl
MHCTUTYTOB. CNyCTsl rog, WK paHblle MOXHO OyaeT AaTb OLEHKY Hallewn
pabote. CerogHsa Ha 3akapnatbe pa3pabaTbiBaeTCsi MexaHM3M CO34aHus
MakcumasibHO 6/1aronpuUsTHOrO KnnMaTa af1s paboTbl MHBECTOPA B HALLEM
pervoHe.

«KoHTekcT», 04.07.2003 r.
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IHBECTULII. YnipaBniHHS. Anapar.

BepTtvikarsib | ropy30HTas b y 3a/1y4€HHI iIHBECTULLIN.
lNpupoaHa cTpyKTypa ekoHoMikn 3acHoBaHa Ha HK.
Knroyosi iHBecTopu.

Betyn Hawumx cycigiB B EC — Lie HoBa cuTyallisi, Le LWaHC
JU15 Hac.

O6’eaHatv Bnaay, cycninbCTBO Ta Mac-megia 1151 eKo-
HOMIYHOIO yCriiXy PErioHy.

3MI 1a ix posb y 3ay4€eHHI iHBECTULLIIA.

«Mei xorinocs 6, Wwob «iHBecTuLii» 6y He Mog-
HUM CJIOBOM, He MnonyJlicTCbKUM racsiom, a YCBiAOMJIEH-

HSIM TOro, LUO B AaHili eKOHOMIYHI cutyauii — e Heoo-
XigHa ymoBa, 0e3 sskoi HaM He BAAacTbCcs nooyaysaTn
KOHKYPEHTOCIPOMOMHY PUHKOBY €KOHOMIKY?.
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PO3LUMPEHHSA €C — LEE YEPTOBUMW LLAHC

bR (el (ol 1 [e]Ne/ TPOLIBITAHHA
3AKAPINATTH

YnpaBsiHHS 3O0BHILUHIX 3HOCUH Ta 30BHILUHbOEKOHOMIYHOI
AiSNIbHOCTI BigaA3epkasloeTbCsl y 3akapnarcbkux 3MI sk ogvH i3
HaviBaromiwunx ¢oakTopiB A1 PO3BUTKY €KOHOMIKU 06/1acCTi.

BOHO 11 He anBHO. MeXxytoum 3 YoTPMAa EBPONENCHLKNMU EPXaBamMin
Ta ABOMa YKPaiHCbKMMU perioHamMu, iHTEHCUBHICTb MiDXKHAPOOHMX OiN10BUX
CTOCYHKIB i MOBMHHA OYTN HacU4eHOo. 3aBAaHHS Nonsirae B Tomy, Wo6 Mu
NPUBENN y BiANOBIOHICTb reorpadiyHi MOXJ/IMBOCTI T2 €KOHOMIYHI pe3ysib-
Tatn. CeiTOBA NpaKkTMKa Nokasye, Lo aHasoriyHi TepuUTopii NpU3BOaASTb A0
€KOHOMIYHOro npougiTaHHsS. OBpPasHO Kaxy4s, MU MOBUHHI CKOHCTpPYIO-
BaTU TaKy «Marictpasib», 3a KOPUCTYBaHHSA IKOIO HAM MIAaTUTUMYTb
BeJIUKi rpoLui, fiKi npauioBaTUMyTbh Ha €KOHOMIKY 3akapnaTTs.

o pedi, BNpoOoOBX YyCbOro iCTOPUYHOIrO PO3BUTKY 3akapnatTs,
30BHILLIHBOEKOHOMIYHMIA BEKTOP Y Kpai 3aBXay 6yB AOMIHYIOUUM.

— CnoBo «iHBecTULii» € YN He HalMOoL4HILLUM CJIOBOM y cepe-
AoBuLLi anapary...

— MeHi xoTinocs 6, wo6 «iHBeCTuULji» 6y He MOOHMM CNIOBOM, He
MOMyniCTCbKMM racfiomM, a YCBiAOMJIEHHSAM TOro, WO B AaHii eKOHOMIY-
Hin cuTyauii ue HeoOxigHa ymoBa, 6e3 koi HaM He BAAaCTbCs nNobyaysaTu
KOHKYPEHTOCMPOMOXHY PUHKOBY €KOHOMIKY. IHBECTULiNHA OiANbHICTb —
Le viTka, mmnboko npoaymMaHa, HaykoBO OOrpyHTOBaHa CUCTEMA PO3BUTKY
€KOHOMIKW, Ky M1 CbOroHi HamaraemMocs nodyaysaTn. Hag cTBOPEHHAM
Takoi TEXHOJOTIi NpaLoOTb MOJIOAI NEepPCrneKkTUBHI BYEHi, OisHecMeHNn, a
TakoX O0CBigYeHi npakTuku. MeTa: cTBOPUTU nepeaymoBu ansa 306inb-
LLUEHHS iIHBECTULN, HEe BTpadaloyun TUX TEMNIB, ki Oy OOCATHYTI paHilue.
Mwu po3ymieMo, WO nNepeBaxHa KifibkiCTb PEriOHIB CBITY HE BMXoguna 3
€KOHOMIYHOI Kpn3n 6e3 iHBecTuLi. Came TOMy HaaaeMo Ui npodnema-
TULI TaKy BEAVKY yBary.

— Moxxemo 3po6uTy BUCHOBOK, LLO iHBECTULiliHa RisssIbHICTb
— e rosioBHUI BUA BisiyIbHOCTIi BaLworo ynpasjiHHs. BiH € npiopu-
TeTHUM?

— BiH noBnHEH ByTN NPIOPUTETHUM B YCiX YNpaBiHHAX EKOHOMIY-

Horo 610Ky o6nacHoi aepxxaBHOI agMiHicTpauji. BiH noBuHeH OyTun npio-
PUTETHUM B YCiX PaNOHHUX OepXXaBHUX agMiHiCcTpauisx. | He Ha cnoBax,
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a Ha gini. BpewTi, WO 3Ha4UTb «npiopuTeT»? AKi MOro xapakTepHi 03Ha-
kn? Mun podymiemo ue Tak. [ng npuknagy Bi3bMEMO pPariOHHI AEepPXXaBHi
agMiHicTpauii: e, no-neplwe, HeobxigHO Mepepo3noainnTL KaapoBuii
rnoTeHujan, 30iNbLWNTN KiNbKiCTb NPaLUiBHUKIB, AKi 3aMalOTbCsl iIHBECTU-
LIMHOIO OiSNbHICTIO, NOKPALLUTK AKICTb LbOro nepcoHany. No-gpyre, ne-
pPEepPo3NOAINUTN BIOXETHI KOWTY (KOWTW, BUAINEHI HA OYHKLIOHYBaHHS
anapaTty) Ha KOpPUCTb ynpaefiHHA abo Bigdiny MixkHapoaHOI AifSfIbHOCTI.
Mo-TpeTe, B enoxy 6ymy iHpopMaLinHMX TEXHONOTI, TexHiYHe 3abeane-
YeHHS IHBECTULINHOT AiIANBHOCTI NOBMHHO BiANOBIOATM C/IOBY «MPIOPUTET».
3mMiHa aKkLeHTIB Ha KOPUCTb iIHBECTULLIMHOT AiANIbHOCTi NOBEpPHEeTbCH
B €KOHOMIiKY palioOHy CTOpMLEl0.

Mwn nyxe cepio3Ho npaLemo 3 ronosamu POA, Wwo06 Ui MiHiManbHi
CK1aaoBi MOXIMBOIO yCrixy Oynm 3abesneyeHi. |, sk Ham 3gaeTbes, nepe-
BaXkHa BiNlbLUICTb KEPIBHMKIB paliOHIB HAC PO3YMItOTb.

— Yu €, Ha Bawy gymMmKy, wje sikicb pe3epBu AJ1s MOKPaLLeHHS
poboru?

— Henouyatuin kpain. Ane — nNpo HanrosnoBHille. AHanisy4m cutya-
Lit0, M/ NPUALLIM OO0 BUCHOBKY, LLIO B HAC HE EKOHOMIYHA KpK3a i Aaneko
He NoniTn4Ha Kpm3a. Y Hac — ynpaeJsiHCbKa Kpu3a. YCBigOMIIOIOUM LiE,
MK noyanun 3 cebe. MUTaHHA MeHea>KMEHTY yrnpasJliiHHA Ha JaHoOMYy
eTani € ronoBHUM. BennyesHi pesepsBu Af1s NokpawlleHHs poboTn Kpu-
I0TbCA Y 3MiHi PYHKLIOHaNbHMX 0O0B’S3KiB KOXHOIO NpauiBHMKA ynpas-
NiHHA. Cneuianict He NOBWHeH BigyyBaty cebe ctatnuctomM. CneuianicT
MOBMHEH CTaTU aHaJiTUKOM, MpPauloBaTU HAa KOHKPETHUN pe3yJib-
TaT, BigYyBaTuN CBOIO NMPUYETHICTb, 1K A0 KOJIEKTUBHUX yCHiXiB, TaK
i MO «npomMaxiB». [OJIOBHVMM BBaXXaEMO He BY4aCHO MPO3BITYBaTU NeEpen
KabmiHoM nNpo BMKOHaHYy poboTy, a BianpaLtoBaT MexaHi3m cnisnpadi 3
nignpmemMusmm, diHaHcucTamu, iHsectopamu. Konm roeopatb npo ana-
paT K NpPo MalUuHy, 9Ka lagHa «noxoBaTn» O0yAb-AKy NPOrpecuBHy
ifelo, 1 MOXY BiANOBICTY, L0 NPV NPaBUJIbHOMY MEeHe A KMEeHTi ana-
parT € Tielo MalunHOI0, [Kil Nig cCUJly BUKOHaTU Oyab-gKe 3aBAaHHA.

Mwn nocTtapanucs Bxe CbOrogHi 3Ha4yHy KiNbKiCTb MpaLiBHUKIB NO-
30aBUTU PYTUHHOI POBOTU. 3aBASKM HOBITHIM iHDOPMAUINHUM Tex-
HOJIOTiSIM, BOHW LWOAHS CMiNIKYIOTbCS i3 MNPOBIAHMMU MIXXHAPOOHUMU
diHaHCcoBO-npoMucnosmmm rpynamn. CTBOpPEHO ABa rPOMaAChbKuX Oe-
naptameHTu: iHPOPMaLLIMHO-TEXHONONIYHMI Ta aenaptamMmeHT PR (3B’a3-
KiB i3 rpOMaCbKiCTIO).

3 iHwWoro 60Ky, NOBMHHA YiTKO MpaLoBaT B3aEMOAist MO rOPU30H-
Tani, To6To Mixk ynpasniHHaM1 OLA. Mepepn ycima Hamu CTOITb O4Ha MeTa
— CTBOPUTU EKOHOMIYHE MNoJe, sKe A03BOJSINTb KOXHOMY 3akapnaTtuto
XuTn kpawe. Ckaximo, skuwo Biktop MNoropenos, Ha4yanbHUK yrpaBsiHHA
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manHom OJA iHiuitoBaB i pasom 3i CBOIMM NianernMmm peanidyBaB ioeto
CTBOPEHHS O6aHKy AaHMX NPO BCE HEPYXOME MarHO 06nacTi, TO BXE Ha-
LIOMY YNpPaBfiHHIO B PO3Pi3i MUTaHb MOB’A3aHKMX i3 HEPYXOMICTIO CTasio
HabaraTo nerwe npautoBaTtu 3 iHBecTopamu. Lle Tinbku kinbka pe3epsis,
SKi MOXYTb MOKPALLMTU POBOTY. X, 6eanepeyHo, 3Ha4HOo BinbLue.

— lMpo siki pe3ynbTaTtvi MOXXHa rOBOPUTU B)XX€ CbOrogHI?

— He xoTiB 61 BTOMMIOBaTU YMTadiB «<HOBMH 3akapnartTa» kacka-
OOM undp, TMm GinbLue, WO Ha NoYaToK BepecHs B M. Myka4deBo (rotenb
«3ipka») M1 FOTYEMO TPaAULINHY 3yCTPid ynpaBfiHHA 30BHILLHIX 3HOCUH
Ta 30BHILLUHbOEKOHOMIYHOI AiSNIbHOCTI i3 XypHanictamu obnacHux 3Ml,
Ha 9Kil peTasnbHO NO3HANOMUMO NPEeACTaBHMKIB Mac-Media 3 unppamu,
MoKasHUKamMun, TeHOEHUIAMU B PO3pPi3i BCiX CKIaLOBUX 30BHILLHLOEKO-
HOMIYHOI misnbHOCTI. Ane, ragato, AeKinbka 3HaKOBUX Npuknaais OyayTb
LOpPEeYHNMUN.

Mepwmnii — NpPOrHo3: Ha OCHOBI aHanNi3y KOHTPAaKTIB i 4OrOBOPIB NPO
Hamipwn, 9K 3ageknapysanu iHBECTOPW, BNPOLOBX TPbOX POKIB B €KO-
HoMiky 3akapnaTTa 6yae BkIafAeHo, 3a ONTUMICTUYHUMK MPOrHO3aMn —
no 1 mnpa. pon. CWA., 3a necumictniyHumu — ao 200 mnH. gon. CLUA.
A ue BignosigHo, 28 abo 12 Tnc. pobouux mMicup. Apyrnii npuknag. lHee-
CTULIMHNX NMPOEKTIB 3 NoYyaTKy PoKy OQILiiHO 3apeeCTPOBaHO Ha CyMy
30 mnH. gon. CLWA. Jo kiHus poky odikyeTbcs we 40 man. gon. CLUA. Mo
YkpaiHi uer nokasHuk carae 240 mnH. gon. CLUA. TpeTin npuknaa. Ha
OyLy HaCeNIeHHS NPAMUX iIHBECTULIN, 3akapnaTTd 3ariMae ogHe 3 NpoBia-
HUX MiCUb Yy aep>KaBi. | yeTBepTuia. MNpupicT 30BHILWHBLOT TOPriB/i TOBapa-
MU Ta nocnyramm 3a | niBpiyys LbOro pokKy y MOPIBHAHHI 3 BigMOBIAHUM
nepiogoM MMHYNOro poky cknae 7,7% no obnacTii 3,4% — no YkpaiHi.

He xo4y ckasaTu, WO L€ incTpauia ycnixy, ane TeHOeHUii HenoraHi.

— Lo, Ha Bawy AyMKy, € HaliiroJoBHilLUM Ha AaHOMy eTani
A5 pe3ynbTaTuBHOI po60oTn?

CtabinbHicTb Yy 3akoHOAABYIN 6asi. Binomuii BUchiB GisHECMEHIB:
«HepockoHana 3akoHogaB4ya 6a3a — Kpalle, HixX 3MiHa «npaBui rpu»,
— aKkTyanbHWI, 9K Hikonn. Hapasi Myu maemo gocuTtb AoOpoTHE NpaBo-
Be none. e 3akoHn YkpaiHu «[po cneujanbHUi pexmM iHBECTULINHOI
nianbHOCTI y 3akapnaTcbkin obnacTi», «[1po cneuianbHy eKOHOMIYHY 30HY
«3akapnartTa». Ane HeoOXiAHO ckal3aTu, WO CTabiNbHOCTI Y TPaKTyBaHHiI
LMX 32KOHIB 3 OOKY LIEHTpasibHUX OpraHiB Bnagu noku wo Hemae. | ue,
3HAYHOI MipOtO, YCKIaaHIOE HaM poboTy.

IHLLMM B2XXIMBUM acnekToM € npaBusibHE BUSHAYEHHS1 CTPYKTYpU
€KOHOMIiKU. Po3BrBaTK HEOOXiOHO camMe Ti HanpsIMKK, siki He MOpPYLUYIOTb
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rnepesar JapoBaHWX HaMm MNPUPOLOID, € OpPraHiYHUMU OS5 3aKapnaTCbKo-
ro MmeHTanitety. EKoHOMika Kpato NoBMHHa onupaTucsa Ha Ti piHaHCO-
BO-NMPOMMUCIIOBI rpynu, sikKi aBTOMaTU4HO 3aTAryloTb iHBeCcTUUil ons
3a0e3ne4yeHHs BJIAaCHOro KiHLEeBOro NpoaykTty. AneropmyHo, ue epexkr
KaMiHLS, KNHYTOr0'y BO4Y, Bifi IKOro pO3X0AdaTbCs Kona. Hm gani Big LLEHTPY,
TUM BOHU inpLwi. LLLo6 6yno 3po3yminilumm, HaBeny Aekinbka npukianis.
BupobHuuTtBOo Ha 3akapnaTTi aBToMobiniB «LLlkoga» aBTOMaTtu4HO
3anpoLuye oo cnisnpau,i Ti @ipMu, siKi BArOTOBASAOTb KOMIMIEKTYIOYI. YSBITb,
CKiNIbK/ NOTPIOHO PIBHOMAHITHUX 3an4acTuH onsa oaHiei mawunHm. CKinbkn
3aBOJiB i3 BUrOTOBJIEHHS KOMIMIEKTYIOHMX MOXE 3anpauoBatmn? A ue Hawli
peanbHi MOXJ/IMBOCTI. [1oka3oM € W YNCNEHHI NEPEroBopu, SAKi LLOTUXHS
npoxogate B OJA 3 npeactaBHMkamy ipM-iHBECTOPIB, 3auikaBleHUX Y
BKJ1a[.aHHi KOLLTIB HAQ BUrOTOBJIEHHA KOMMJIEKTYIOHMX AJ19 aBTOMODOINIB.
IHWK1M npuknag,. Akwo Ha 3akapnaTTi 3anpautoe 3aBog, «[pansiH-
rep», KM cnewjanisyeTbcs Ha M’sconepepoobLi (Moro NOTEHLMHI MOXN-
BOCTi — LloaeHHa nepepodbka no 30 ToH M’Aica), TO B KOXHOMY paiioHHO-
MY LEHTPI BiaKpUIOTLCS OOWMHI, a B KOXXHOMY CEJli, @ MOXJIMBO 'y KOXHOMY
nBopi, — 6yae MiHi-dpepma, sika NPUHOCUTMME HEMOoraHi FPoLLi censiHam.
Kpim MawwnHobygjBHOI, M’sconepepobHoi ranysen, TakuMmn «KamiH-
LMK Y BOALI» MOXYTb OyTM fepeBo0OpoOHa NPOMUCIIOBICTb, Npunaaodyay-
BaHHS, TYPM3M i pekpeaLsi, rotTefibH1in Bi3HeC, TPaHCMopPT, NoricTuka i T.4,
CborogHi Mu e BegeMo 60poTh0Oy 3a iHBecTopa. Mu goknagaemo
BCiX 3yCu/b, WOO 3HANTK MOro i «BUrpaTu». Yepes gekinbka pokiB, KOnu
HaLui cyciam cTaHyTb YneHamu €C, Aymato, Ha HaLOMYy KOPAOHI BULLVIKYETb-
csyepra QiHaHCUCTIB i MigNPUEMLIB i3 BENNYE3HUM BaXXaHHSAM PO3MICTUTU
CBIil kaniTan y Hac. My NOBWHHI BYTW rOTOBUMW [0 iIHBECTULIAHOIO ByMy;, i
BUKOPUCTATK MOro B EKOHOMIYHUNX iHTEpecax 3akapnartTst MOBHOK Mipoto.
Amxe ue 6yayTb NPUHLMMNOBO HOBI BigHOCUHU. Po3wwmupeHHa EC — ue
YeproBui LLAHC AJ1I1 eKOHOMIYHOro NpouBiTaHHA 3akapnaTT4.

— Ha sikux iHBecTopiB y nepLuy 4yepry BapTo 3BepraTtu yBary?

Ha TpaHcHauioHanbHi koprnopauii. My we MaemMo wWwaHC B3ATU
yyacTb Y MiXXHApOgHOMY po3nogisi npauy,i. Lle He mpis, ue NporHos, akumn
6a3yeTbCA Ha FPYHTOBHOMY aHani3i cuTyadji.

YXxe CcbOrogHi €KOHOMIiYHi iHTepecu Ha 3akapnaTtTi MakTb Taki
BCECBITHbO BiAOMi kamnaHii sk «PonbkcBareH rpyn», «MnekcTpoHike»,
«®Dininc», «An3aki», «<EHO» Ta iH. BesnepeyHo, 3’aBnaTbCs 1 iHLWI BigoMi
KOMNaHii.

— Bu 3raganu npo 3ycTpiy i3 XypHanicramu...

— Tak, 60 BBaxalo cniBnpaLo 3 Mac-mMenia OOHIE0 3i CKNaaoBUX

155



- lll. MpopwuB periony

ycniwHoi po6oTu ynpaeniHHa. Cuctema poboTu 3 iHBeCTOpamMm He ysiB-
naetbca Ham 6e3 3MI. CteopioBaTy npmBabnuvBee iHBECTULIIHE cepeno-
BULLLE MOBWMHHA HE TiflbkM BNaaa, KpaLle ckasaTu, He CTiflbky Bfaaa, CKiflb-
K HegepXXaBHi caMoaoCTaTHI NianpueMHMLbki acouiadii, oHau, Gipxi...
KoxeH cBigomMuin rpomansHuH 061acTi MOBMHEH PO3YMITH, LLO Bif, YCMiXiB
Ha IHBECTMLNHIN HUBI 3aNEXNTb PiBEHb Ta SIKICTb MOr0 0OCOBUCTOr0 XUTTS.

KapavHanbHux ycrixiB B EKOHOMILi HEMOXJTMBO OOCATHYTU Y CUTY-
auii, konm Bnaga HamaraetbCsl LWoCb pobuTn, ono3unuis TiNbKWU KPUTUKYE
Bnangy, a Hapop BUCTynae apbiTpom Lporo npouecy. Bnaga, ono3uuia ta
Hapon, NOBUHHI 00’eQHaTM CBOI 3yCWUIISA 141 CNOBiAyBaTX NOMITUKY 3aKap-
NaTCbKOro €KOHOMIYHOro MepKaHTUANi3My, HaMpaBfEHOro Ha KOH-
KpeTHWUM peaynbrar.

JoTn, NOKM HAapOoa HE 3HAE YNM 3aMMaETbCA BNaaHWU anapar, CKaxi-
mo OJA, aki nepen HAM CTOATb Ljifli, AKUMN MeTogaMn A0CAraTuMyTb iX,
CKiflbKM eHeprii, po3yMOBOI npaui BUTPA4YaeTbCs, BPELUTI-PELUT, MOKU
KOXEeH rpomagsHuH O6yae ctaBuTUCS A0 anapaTty Bnagu 3 HedoBipolo,
ycnixiB He Oyae. Ao B poboTi AepXCny>KO0BUSA 3’ABNSAOTLCA NapOCTKU
KOHCTPYKTMBI3MY i pauioHaniamy, To Ti/ibki Npeca Moxe 36113uTr anapat
i3 HapoaoMm, Tinbkn 3MI MOXYTb HanawTyBaTh BCiX H2 KOHCTPYKTUBI3M,
TiNbKM Mac-mefia MOXYTb MigrotysaTu FpyHT a8 po3ayMiB YAHOBHUKIB
Haf TMM, 3apaan HOro BOHM NpaLooTb. 3BiakK 6epyTbCca rpoLuli Ha ix 3a-
pOGITHY NNaTty, Y1 AOCTOVHI BOHW Nocag, siki 3anmatoTb?

[na MmeHe, K HavyasibHMKA ynpaeiHHS, BaxnMBa cama ¢inocodis
CniBiCHyBaHHS 3 npecotn. My NpUxXmnbHUKK NPUHLMAIB NPO30POCTi, Bia-
KPUTOCTI, AOCTYNHOCTI. TOMy HaMmaraemMoCb B4aCHO 03HaNOMUTU Npecy 3
HaWVMK NpyuHUMnamm poboTun, PO3KPUTU TEXHOSOrNIIO HaLwoi poboTn Ta
Ha KOHKPETHUX Npukiagax nokasaTtun ii pesynerart. [1peca — ue Te a3epka-
110, 3aBOSKM STKOMY MU MOXEMO NobayunT peasnbHy KapTUHY 1 KOperysaTtm
HanpsMKn poboTu.

«HoBuHY 3akapnarrs»
2003 p.
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ﬂ 3p03yMiB, LLO Take ctepeoTtur. [TpuixaB KOPECOH-
JIEHT 3 «Ypsa0Boro Kyp’epy», 3anpornoHyBaB nigrotyBatu iH-
TEPB’10. B rioro maHepi crnisikyBaHHS Big4yB NeBHY 3BE€PXHICTb
i HOTKU CKeNnTuumn3mMy A0 YCrixiB Halloro perioHy. BiH cTtaBuB
nig CyMHiB yce, Lo ny6ikyBasoCh B YKpaiHChKiVi Ta 3apybix-
HiVi Ipeci npo iHBECTULINHMI NpopuvB 3akapnarTs.

Hy w0 3 Tim 3pobuiu?

Ty npyBoANLL FIOMY KOHKPETHI Lingpu, ase Le He Cripuii-
Ma€eTbCS; HABOAMLL HaviKpalLli NMPVKIaan — He NpoxoanTs; ro-
Kasayelu Havikpalli BUpOOHULITBA CBITOBUX OPEHAIB, PO3MilLLleHi
Ha 3akapnarti — He npobuBac.

ns ueHTpy — SakapnarTs AenpecuBHMI PErioH, 6igHui
Ta BiACTa/INM, «AEeCh TaM Ha «OKpaiHi». IM BaXKo 3p03yMiTu, 11O
PErioH 3HaxoanTbCS HAa caMOMy 3ax04i, He Ha OKpaiHi. | uev es-
POonevicbkuii pPerioH BXe AeMOHCTPYE iIHBECTULIVHI rnepeBarmn
cepen iHLLUVX PErioHIB YKpaiHu.

Ha neBHomy eTani iHTepB’t0 MeHi 34aBasiocsi, s repeKko-
HaB XYypHaJsicTa, L0 MOAY Ha IHBECTULIVIHY MOJIITUKY B YKkpaiHi
avkTye Sakapnarts. Ko s1 npounTtas ory6biikoBaHe iHTEPB' o,
repekoHaBcs, LLO jlamarty CTePEeOTUNU AyXe CKI3aHO.

«Hi AJ1s1 KOro He TaEMHUUS, LUO engopis, HaBisi-
Ha MosIBOIO nepLunx 3apyobKHUX iIHBeCTopiB, MoOCTyrnoBo

BigxoanTb y HeOyTTH, i Ha Yaci NUTaHHS KOHKPETHUX pe-
3ybTaTtiB».
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NMPO IHBECTULLIT[FINTN] MPUMAPHI

Po3amipkoBye Bonogumup [MAHOB, HayYasnbHuK ynpaBJliHHS
30BHILUHIX 3HOCUH Ta 30BHILUHbOEKOHOMIYHOT AisgIbHOCTi 3akapnart-
CbKOT 0614epxxagmMiHicTpayii.

Ta cnepuuy, Tak 61 MOBUTU, MPENOAiS A0 PO3MOBU. BinBepTo kaxy-
4K, BXe Habpuonm BNPOAOBX Make OecaTtn niT 6anayku Npo ykpaiHCb-
ke Enbpopano, rpaHnyHo HabamxkeHe 0o 3aMOXHOI €Bponn 3akapnarTs,
ry4Hi TEPEBEHI MPO Kpan yHIKabHUX MOX/IMBOCTEN, MOYYBLUN MPO KN
3aKOPAOHHUIM IHBECTOP ax LWaNeHie BiJ, HECTPUMHOIO GaxkaHHSA HeraHo
BKJ1ACTW y MO0 PO3BUTOK YCE 40 OCTAHHbLOIO LUesisra.

CkinbKu XX MOXHa TOBKTV BOAY B CTyNi 3 MPUBOAY UM HE HAA3PY4HILLO-
ro B CBiTi reorpadiyHOro po3TallyBaHHs, HAsiBHOCTI KOPAOHIB i3 4oTMpMa
KpaiHamu Ta aBoma obnactamu Ykpainn? Japyiite, ane 6aHanbHUM CTano
nopisHioBaTK 3akapnarTs 3 MOCTOM, WO 3’eaHye 6epern €sponu T1a Agii. Ti-
Lwmmo cebe pPoXeBUMM iM03iSMM CTOCOBHO BifAadi YHiKalbHUX TPAHCNOPT-
HUX PO3B’A30K, HASBHOCTI LUMPOKUX Ta BY3bKMX 3a1IBHUYHX KONl EBPONEN-
CbKOr0 Ta POCilACbKOro CTaHaapTiB, Ta HAAXOOAXKEHb B, HAX 40 CKapOHULj «KiT
Hannakas». A e X MaeMO COJligHy NpaBoBy 6a3y, ABa BENTbMU NPUCTONHNX
3aKkoHu «[1po cneujanbHUN PEXUM IHBECTULLIMHOI AiSNIbHOCTI Y 3akapnaTtCh-
Kin obnacTi» Ta «[po cneuianbHy eKOHOMIYHY 30HY «3akapnaTtTs», He paxyto-
YK 3arasibHOAEPXaBHOrO «[1po IHBECTULINHY AiSNbHICTL B YKpaiHi». Ane wo,
SIK Ka3ann KOJIMCb, MAaEMO Ha Kpyr? 3rigHo i3 odiliiHO CTaTUCTUKOD, Ha
OJHOr0 XuTensa obnacTi NpPsMi 3aKOpPAOHHI iHBecTuUji cknagatoTe 97,6 0o-
napis, Togi Sk y cycigis-cnosakiB us umdpa carae 2,3-2,5 Tucsu.

— Slki x 6ygyTh KOMeHTapi 3 yboro npmusogy, Bonogumupe
OnekcirioBu4y? — He 6e3 ipOHii 3anuTyio CBOro criBpoO3MOBHUKA.

— Bawy ywmnnueicTb Nnerko HenTtpanidysatu, KOAu NOAVUBUTUCS
Ha NpobneMy 3aKOpPAOHHMX IHBECTULIM B MaclwwTabax aepxasu. Monpu
rnepenivyeHi nepeearn Ta ninbrn, 3akapnaTtTsa BCe X HE € OKPEMOIO, CyBe-
PEHHOIO TEPUTOPIEID, a NnLLe odHieto 3 24-x obnacTen eaMHOro 3aralb-
HoAOepXaBHOro Komrmnekcy. | 3aliBe crnofiBaTucs, WO «CBiTIe ManbyTHE
KOMYHi3M>» (MU Manu Harogy nepekoHatmcs B LuboMy!) MoxHa 36yaysaTu
B OQHIN, BiAMEXOBaHiM Big, peLwTn CBIiTY, KpaiHi.

Tak, MM MaeMo 4yOoBe MpaBoOBe nosie, abu 3anyynTy rpouli 3a-
pybixXHMX iHBECTOPIB, MO3asK BITYN3HSAHI HE PU3MKYIOTb neranidyBatu
iIXHE NOXOOKEHHS Ta 1, NO Npasi, NCMXONOr4YHO He3aaTHI BK1agaTu CBil
«4eCHWI Kanitan» y CTBOPEHHS CyYaCHUX BUPOOHULITB, PO3BUTOK Typu-
CTUYHO-peKpeaLinHnx 3aknagis Towo. Mu we 36epernn OoBosi ConiaHi
TPYLOBi pecypcu.
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O6nacTtb HannizHiwe yeiriwna ao cknagy CPCP, ToMy reHeTuyHo
HacefIeHHs HanalToBaHe Ha HOpMasibHi PUHKOBI B3aEMUHN. 3akapnaTLi,
SIK BilOMO, Lie BUCOKOOCBIY€eHi, 1,00pi MaliCTPOBI, ki Cepiio3HO CTaBNATb-
cs 80 poboTn. BoHM ntobasTh rpoLwi (a Wo TyT NoraHoro?) i BMitoTb YECHO
ix 3apobnaTn. Y Kpai UiHM 3a eHeproHocii, TPaHCMOPTHI Ta iHWIi nocnyru,
MOPIBHAHO 3 3aMOXHILLMMM 3aXiAHMMU CyCiaamm, NOKU WO A0CUTb NOMIp-
KOBaHi, i MOXHa, BKNaBLLUW CBOI Aonapu, GyHTM, ppaHkn Ta iH., BKJIIOYHO 3
pyonamMmm Ta eK30TUHHUMN TYrPUKaMm, IK CAMMUM HEMNOTraHO X MPUMHOXMN-
W, Tak i 4aTy MOXNBICTb 3apoOnTM MicLueBOMY HaceneHH. OagHe cno-
BO, JlaCKaBO NPOCKMO A0 3akapnartTtsd, naHe iHBecTope!

— A BiH, KN1SITWUii, HEe KBarnuTbCH...

— 91 He pM3KKHYB O1 BUCIOBAOBATUCSH Tak KATEFOPUYHO. 3a 4eB’'ATb
pOKiB, BiaKONM po3no4vaBcs 06iK iHBECTUL MO BCiil YKpaiHi, B EKOHOMIKY
obnacTi Bce X Haginwno 127,6 mnH. gonapis CLLUA. 3BnyainiHo, XoTinocs
6 6inbwe. 3apeecTpoBaHo 395 cyb’ekTiB MiANPUEMHMLBLKOT AiSNbHOCTI,
3aCHOBAHKMX 3a y4acTiO iHO3eMHUX iHBecTuUin. HauebTo 1 yumano. Ane
HaCKiNbkM U «cnpaBHa undpa» BiANOBIOAE BUMOraM CbOrOAEHHS, IKOHO
MipOI0 NpaLLoE Ha NoAinNweHHs [obpobyTy KpasH?

Hi ons Koro He TaeEMHUMUA, LLO endopisi, HaBisHA NOSBOIO NepLUnX 3a-
pybi>XKHMX IHBECTOPIB, MOCTYNOBO BiOXOAUTb Y HEOYTTS, i HA Yaci NUTaHHS
KOHKPETHMX pe3ynbTaTie. MaeTbea npo HaBeaeHHs NOPSAKY Y MapTHEPCbKMX
B3aEMUHAxX, JOTPUMAHHS B3aEMHKMX 3000B’A3aHb. HK OEp>XaBHOrO YMHOB-
HVMKa, MeHe BeJIbMM LIiKaBUTb, LLIO OTPUMas MU Bif, TUX, XTO, KOPUCTYIOHYNCH
NiNbramMmuy HaLWoro 3aKOHO4ABCTBA, 3apP0OUB Ha LibOMY KPYITIEHbKY CYMY.

— Bu xo4ete ckazatu, L0 Biaga MyCUTb He JINLLe CTBOPIOBAaTU
npaswuna rpu, ane i 6yTyv akKTUBHUM rpaBLeM Ha iHBeCTULIiHOMY rosi?

— | HiK He iHakwe. Mok He cHOPMYETLCS 3a YMOB NEPEXiAHOro
nepioay HoOpManbHWUI LUMBINISOBAHUIA PUHOK, WOO HE NOWKTUCA B AYPHI,
MU BUMYLLIEHI AisaT came Tak. OToX, NaHOBE iHBECTOPU, M HAAAEMO BaM
ninern, a BU rapaHTyeTe OOCTOMHY 3apriaTHIO HalMaHUM MpaLiBHMKaM,
K 6yno o6ymMoBneHo y BisHec-rnnaHax, CTBOPEHHs HOBUX POOOYMX MiCLib,
nbaeTe Npo NUTAHHSA eKoOorii TOLLO.

Miokpecnio, MaeTbCs NPO YECHE, BIAKPUTE, PIBHOMNPABHE NapTHeEP-
CTBO, 6€e3 ynecnmeux Nomsais y 6ik MaeTHMX iHO3EMUB, KOTPI BUPILINAN
Hac obnaromiaTu.

— BaxxaHo 6 TPOXy KOHKPETUKU 3 LibOro npuBoay.-

— Ha cborogHi 77 cy6’exTiB npauoloTb Yy nosi 3akoHy «[1po
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creujanbHUA pexmnMm iHBECTULINHOI AianbHOCTI y 3akapnaTtcbkiin obnacTi».
Jo 25 BigcoTKiB i3 HUX HE Ma€E XOAHUX NPETEH3IN 3 BOKY OpraHiB BUKO-
HaBYOi BNagu. Taka X yacTtka TuxX NignpPUEMCTB, 3 AKMMW NMparHemMo no-
PO3YyMITUCS CTOCOBHO AOTPUMaHHS 3000B’A3aHb. Pewuta nykasutb. Tomy
cTpaTeriyHe 3aBAaHHs, ke NocTaBMB rosioBa oonaep>xxagmiHictpaudii IaH
Pisak, 4O KOMaHAM S9KOro 9 Malo YecTb cebe BigHOCUTU, — He TiflbKU LUy-
KaTun HOBUX IHBECTOPIB, a N aKkTUBI3yBaTW, NiaBULLYBaTU, Tak OV MOBUTN,
KOe®IiLEHT KOPUCHOI Aji npavuoynx NignpnemMcTs.

Halwe KepiBHMLUTBO YiTKO BU3HAYUIOChb Y MUTAHHSAX, SKi HE MOXHa
BnbayaTtn iHO3eMHUM iHBecTopam. Lle, nepeaycim, HeBunnaTa 3apobiT-
HOI NAaTM — i HISKMX KOMMOPOMICIB i3 LbOro npmeoay. AGoO BUKOHYETE 30-
60B’A3aHHs, abo aHyNoeEMO A0rosip. e oaMH NPpMHUMNOBUIA MOMEHT:
OOCSATHEeHHS HANeXHOro piBHA peHTabenbHOCTI. IHakwe — BTpara ninbr. Y
TOMY YMCNIi Takux NpuBadbnumeumx, WO cTocyoTbea MNMAB Ta BBiI3HOro muTa.
10 dipm, aki nopyLmnnm 30608’ A3aHHSA, He3abapoM NOCTaHyTb Nepes ekc-
NepTHO Pafolo, KOTpa BUHECE OCTaToYHMM BepavkT. Lle nignpuemcrea
nepeBooOpOoBHOT MPOMUCIOBOCTI, BUPOOHUKN MiHEPasTbHUX BOL.

— Yu He HanakalTb 4EKOro 3 BalUnX 3apyOibKHUX NnapTHepiB
nonibHi 3aaBuU, YN He NOKBaNUTbCS AEXTO 3ropHyTN Ha 3akapnartTi
cBolo cripaBy?

— 3po3yMiliTe, Ha CbOrofHi BXe He € npobnemoto 3akpi-
naeHHs B 06nacTi NpPOCTO iHBECTOpA, MM BCE X OE4OMY HaBYMIUCS.
NpeTbecs Npo 3anydeHHs Cloam NOTYXHOro, a He ApibHOTU, SK nonepsax,
TPaAHCKOHTUHEHTAIbHOrO iHBECTOPA, KOTPUn O1 3MIr «norpatm» CBOIMMU
diHaHcoBMMUN M’a3aMun. Ane BiH MyCUTb OyTM NEpPeKOHaHMM, WO Y Hac €
npmneabnuBi NpaBwia rpu, Npu 9k1ux MoxHa 6e3 pnsnky BkaagaTn rpoLui.
Ak npaBunio, TON, XTO NPUALLIOB i3 kanitanom noHag 300 Tuc. gonapis, yxe
HiKyAW Big, HAC He BTeYe. 3aBAaHHS NOAArae y TiM, Sk MOro NpuHaguTu.

Mokn wo HanexuTb BiadinbLTpyBaTn (Tak, Tak!) ManoMouHUX iHBE-
CTOpIB-N0OMTENIB Big, NOTY>XHMX NMpodecioHanis. Baxnneso maTtu YiTkui
NMPOrHO3 TOro, Koo 6yae CTPYKTypa eKOHOMIKWN BMPOAOBX HaNOIMKUNX
POKIB, sIKi TPAHCHaLioHaIbHI KopnopaLii, aki GipMu 00 HAC 3anpoLlyBaTu.

€ BigoMuin edekT KaMiHUsl, KNMHYTOro y Boay. M NOBUHHI akTUBHO
LyKaTu KOHTaKTW 3 TPaHCHaLiOHa/IbHMMW KOpNopaLisiMu, Ha [ki npatio-
I0Tb TUCSNI iHWKX dipMm. Mpuinge 0o Hac XTOCh i3 HUX — HEOOMIHHO 3a4N4
BMPOOHMLTBA KOMMIEKTYIOUYNX CTBOPUTL Y Kpai [oAaTkoBi pobodi Mic-
us. 3BiCHO, HEe Ha wKkoay AOoBKino. B3atm xoya 6 BCECBITHLO BigoMuii
KoHUepH «PonbkcBareH-Mpyn», 3 aKkMM MU chiBNpaLioeEMO No CKaaaH-
Hi0 aBTOMOGiniB «LLlkoga» y Yoni. Ckinbkn BiH noTpebyBaTmMe KOMIMeK-
Tylounx? Tucadi Tpu WwoHamMeHLwe. To X Y1 He AelleBLue BUpobnatn ix
fe3nocepeaHbo Ha MiICLL CKlaaaHHS NerkoBuKiB, aHixX, aapynTte, neptu
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3a Tucsadi KinomMmeTpiB. MNpuknagis MiXkHAPOAHOro PO3NOAiay npaui MoXHa
HaBecTu 6e3niy. Ti X anoHcbki pagiotenedoHn dipmm «Panasonic», nig, ii
TOProBoto Mapkoto 3ibpaHi B TainaHAai, NpoaatoTbCs M0 BCbOMY CBIiTy. ToMy
3aBAaHHs, MOCTaB/IEHE FOMI0BOKO 00NAepPXXaAMIHICTPaL,i, — akTVUBHO Chi-
BrpaLoBaT 3 BEMKUMU Koprnopauismu, abu ctatm cyb’ektaMu MixHa-
POLHOIro po3noainy npad.

— Asie x 3aBorOBaTU [OBIPY «kKNUTiB» (He BU sinLLe OA4HI TaKi pO3yM-
Hi!) HabaraTo cknagHiwe, HiXk APIOHILLNX iIHBECTOpIB. ..

— [ns uboro NoTpiGHO BKNaaaTy COMiAHI KOWTK B pekiamy, a Hai-
Oinblue — y CTBOPEHHS BiAMOBIAHOI iIHPPACTPYKTYpU AN1S TUX, KOro BeEn-
yaroTb 6invMK KomipuamMn. byae N’ ATN3ipKoOBUIA rOTeNb, EBPOMNENCHKOro
piBHSA KOHEpPEHL-3ann — HEOAMIHHO Npuige A0 Hac ceprio3Ha nybika.
JapyiTte 3a KydyepsiBe MOPIBHAHHS, ane A0 MOKPUTOI O4EPETOM CENsH-
CbKOi XaTu 9KOCb He COfigHO 3anopoLllyBaTM 0O CEPHO3HOI PO3MOBU
CBITOBMX BUPOBHMKIB KOMM'IOTEPIB. Tak, LUTYOUM Hepuunns, cnepuy Mu
BM3Ha4yaeMo Gopmm Hawmx Oyaisenb, a NOTIM BOHM NOYNHAIOTL HOPMY-
BaTU HacC.

lMoBipTe, Le He POXEBI MPITHHA Ha KLWTANT NepPeTBOPEHHS 3akap-
natTta y HoBi, 3 BigoOMOro TBopy, Bactoku, a UifikOM peanbHi NjaHu He-
Janekoro ManbytHboro. NepekoHaHuin, BigOyBaTUMYTbCS Y HacC i npea-
CTaBHULbKI MiXXHApoOHi BUCTaBkW, BidHec-popymMm Ta HE3NIYEeHHa HM3Ka
iHLIMX 3ax04iB, HANaroAMTbCs cniBnpaus 3 iHBECTULIMHUMKM KOMMAHIaMU,
KOTPi B3aEMOAIiOTb i3 HanbaraTwumm cBiTOBUMUK BGaHkamu. He Ha piBHi
CTONML, a skoMora 6amxye A0 peasnbHOro OTOYEHHS, A€ MOXHA MPUKMHY-
TN KOHTYPU MarBOyTHLOTO LIEXY. Y>XKe CbOroaHi eKOHOMIYHI iHTepecu Ha 3a-
KapnaTTi MaloTb Taki BCECBITHbO BiOMI kamnaHii 9k «PosnbkcBareH rpyn»,
«PnekcTpoHike», «Pininc», «An3aki», «<EHO» Ta iH. Be3nepeyHo, 3’aBNaTb-
C4 1 iHWIi BiAOMI KOMMaHii.

Take Big4yTTH, O MW CTOIMO Ha NMopo3i iHBECTULNHOro bymy (Tak,
Tak!) Ha 3akapnaTTi, MOB’A3aHOrO i3 3anNPOBaAXKEHHSIM Bi30OBOr0 PEXMMY
BiANoBiaHO A0 LLleHreHcbknx yroa. Aopke ctaBLum yneHamm €C, Hawi Han-
6amxyi cycian HabyayTb CTaTycy AOPOrux kpaiH. BUCHOBKM pobiTb cami.
OT10OX, BIiAHOCHO 3aMOXHI Yexiq, NonbLla, YropumHa, KOPUCTYOUYNCh Ha-
LIOIO AELIEBOO POOOYOID CUIOID, HE OMUHYTb HAaroAM BKAAAATU FPOLU
cnepuly y 3akapnatTs, a gasi, 3a naHLIOroBOI peakLieto, i B iHLI oOnacTi.
Taka norika po3BuUTKy nofin. Ha OCHOBI aHanidy KOHTPaKTIB i LOroBOPIB
Mpo HaMipw, SIKi 3agekapyBasnm iHBECTOPU, BMPOOOBX TPbOX POKIB B €K0-
HOMiKy 3akapnaTTsa 6yae BKIageHo, 3a ONTUMICTUYHUMK MPOrHO3aMn —
0o 500 mnH. pon., 3a necumictndHumum — go 200 mnH. gon. A ue, Bia-
noBigHo, 28 ab0o 12 Tncay poboumx mMicub. MNMpoLuec, K 3ayBaXmB KNacuk,
MilwoB. Y NeEPEKOHaHNN Y LiIbOMY.
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TM 4acoMm, MPpIloYX BXOMUTU «KypaBns B Hebi», MU TpUMaeEMO
peanbHy «CUHULIO B pyui». MNMpautoemMo 3 OOHUM BiLOMUM SMOHCLKUM
€/1EKTPOTEXHIYHUM KOHUEPHOM, aBCTPINCbKOIO GipMOI0, WO 3arMaeTb-
cs nepepodbko M’saca. BnacHuk ocTaHHbOI nageH iHBecTyBaTu B Hall
arpapHuii cektop aJsist 3abesnedyeHHs BUPOOHMLTBA 3a MOro TeXHONOris-
MW HALLOK €KOJIOTHHO YNCTOK CUPOBUHOIO. TaknM YMHOM BiZKPUBAETLCSH
MOXJINBICTb CTBOPEHHS B KOXXHOMY panoHi OAHOr0-AB0OX MyHKTIB 326010 |
rnonepeaHboi Nepepobkn M’Aca, a Le Tex pobodi micus.

— MoxxnuBo, 3anuTtaHHs 3 HAA4TO NPUMITUBHUX. SIKLLLO eKcTpa-
MoJIIOBaTy BifjlOMUN 3aKOH CMOPiAHEeHUX CyaANH B eKOHOMI4YHYy cge-
PY, TO 44 HE CTaHEeTbCS MacoBOi Mirpauii ... xutenie cxigHux obna-
cTen, ik 3apa3s y Bac, go Yexii, YropwmHu, CnoBavy4mHun, ge piBeHb
XXNTTH 00iysie 6yTy KpaLmm?

— HaBpsg uum. Konm Xy Hac 3’aBuTbCA (Mpii HaLwi, Mpii!) akmincb Haf -
JNWOK Kanitany, To BiH, NPMPOoAHbLO, 6yae iHBECTOBAHWUIA 0O EKOHOMIYHO
OigHiLKnx obnacten YkpaiHu, Sk CIOKOHBIKY B YCbOMY CBITi. [PaHMYHO Ha-
onuxeHe, 3 NeBHUMM 0OMOBKaMK OifbLLOK MiPOIO iHTerposaHe A0 €B-
ponun 3akapnartTs, MyCUTb BUTSArHYTM 3 H6atop Ha aBToOaHM iHWi 06nacTi
KpaiHu.

'pix He ckopucTaTucsa reorpadiyHMM MNOJIOXEHHAM Kpalo. HAKLLO,
ckaximo, y Knesi yn [HINPONEeTPOBCbKY 3akKOPAOHHI iHBECTOPU CTBO-
ploBaTMMyTb HOBi BMPOOHWULITBA, TO fNiTakamMm LOCTaBASATUA KOMMIEKTY-
I04i HAATO AOPOro. HeoaAMIHHO BMKOPUCTAKOThb JIOTICTUYHI MOXXITMBOCTI
perioHy. 3aBoaHHS Nonsarae B TOMy, LWOO NpMBECTU Y BiANOBIAHICTb Ha-
SIBHi reorpadiyHi MOX/IMBOCTI Ta eKOHOMIYHi pe3dynbtatm. CBiTOBA npak-
TUKa NoKasye, L0 aHasorivyHi TepuUTopii NPU3BOAATbL OO €KOHOMIYHOIro
npougiTaHHA. OBpasHOo Kaxy4dn, MU NMOBUHHI CKOHCTPYOBATN TakKy «mMa-
rictpanb», 3a KOPUCTYBAHHA SIKOIO HaM MAATUTUMYTb BEAUKI FpoLli, dAKi
npauBaTUMyTb HA2 EKOHOMIKY 3akapnaTTs.

— Sk TO KaXkyTb, Aan boxxe Hawomy TensTi Baworo BoBka 3’i-
CTHU...

— 3’icTb 060B’A3K0OBO, i HE TiNIbK1 BOBKA. Mu, yKpaiHui, HOMYCb Taki
MeCUMICTUYHI...

«YpsigoBuvi kyp’ep» Ne 10
18 ciqHs1 2003 p.
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E KOHOMika 3akapnartTs AnHami4HO TpaHCPOopMyBaia-
Cs1 3a KpaLLunmu perioHasibHUMK €BPOINeriCbkKUMu cTaHaapTa-
MU, HissKoro 3acriokO€HHs1, caMOo3a40BOJIEHHSI, TEPEMOXHMNX
akopiB. ILLIOB roLuykK pe3epBiB 4J151 MOKPAaLLEeHHS CUTyaLlii.

Mu cnpuimvann Bucnis Popga «Koim My nopiBHIEMO
3pobrieHe 3 TUM, WO e Tpeba 3pobuTtn, TO HaLLI rnornepesHi
JAOCSIrHEHHSI BUSAaTUMYyTb MPOCTO MI3EPHUMU». My 3Hanu,
Lo 3a gocsirHyTe crnacmbi HIXTO HE cKaxe, ane Po3yMisiu, Lo
cuTyaLlisl, sika ckianacsl, — Le LaHc, SSkui Bunaaae oauvH pas i
BakapnarTs MTOBUHHO HUM CKOPUCTaTUCS MakCUMasibHO.

«Bez 3axigHUX KOLUTIB MigHATU EKOHOMIKYy He
BAAaCTbCS, BigBEPTO KaXYy4n, TSHKKO — JOBOANTLCS [O-
N1aTty BnacHi amoiyii Ta BnacTuBy ykpaiHUsiM HeAoBipy.

lMepeBaru cniBnpadi i3 3axigHUMU JIO4bMMN, SIKi BMIIOTb

3apo6naTtu rpoLi, Ha 3akapnarri 3po3yminu i ouiHnIn
O4HUMMU 3 NEePLUNX».
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CbOrogHi HA 3AKAPINATTI CTBOPEHO

HITKY MPOIrPAMY [leallplii]=, 1, be!

IHBECTULINHOIO KJIIMATY

InBecTuuii — Tema mMmogHa, xo4a i He HoBa. CborogHi Bxe Ha-
BiTb TYyrogymu po3yMiloTb: 6€e3 3axigHNUX KOLUTIB BiTYU3HSIHY €KO-
HOMIKY nigHATU He BAacTbCs. (Xo4ya pPO3YMIiHHSI L€ MpUxXon4uUTh,
BiABEepPTO KaXKy4un, TSXKKO — AOBOAUTLCS A01aTHU BJIAaCHI aMOilii Ta
BJ1aCTUBY YKpaiHUsIM HeAoBipy, nepeBaruv cnienpadi i3 3axigHumu
JI0AbMU, SIKi BMIIOTb 3apo06asaTy rpoLi, Ha 3akapnarti 3po3yminn
i ouiHnnm ogHumMmu 3 nepLunx. Moxxnneo, came 4epe3 Lie 6aratbom
BigOMUIA CBOEPIAHNI 3aKapnaTtCbkuii (eHOMEeH iHBeCTULiNnHOI
aKTUBHOCTI. Po3cyaiTtb cami: npoTarom niBpokKy TyT nobyzoBaHoO
i 6yayeTbcsa TPU BenuKi nignpueMcTBa, Ha SKMX 3MOXYTb NMpaLjio-
BaTu TUCSKIYi 3akapnartuiB. Y perioHi B)xe BUNYyCKarTbCS MPeCTYKHI
aBTomoOini mapok “Llkoga”, “donbkcBareH”, «Ayni». 3 perioHom
crniBnpayroloTh iHWi @ipMu, O MalOTb BCECBITHbO BigomMe iM’s.
Lindpposi nokazHnkn ycnilwiHOi iHBeCTULINHOI BisIbHOCTiIi 3Ha4YHO
BUpoOCIN 6yKkBasibHO 3a OCTaHHIV pik. 3a 2003-# pik MOXNUBI iH-
BecTULii BAPDaxoBYIOTbCS, HA OCHOBI nornepeaHix AOMOBJ/I€HOCTEM,
cymMoto 6inbLu, Hix 300 maH. gon. CLLUA.

— [Mo3uTuBHI 3MiHN IHBECTULIAHOI Aig/IbHOCTI O4YeBUAHI.
3aBasiku YoMy BOHU CTasin MOXJTUBUMUN?

— TyT, HaNeBHO, CNig,roBOPUTK NMPO Kinbka dakTopis. [Nepwnin: ogm-
HaOUusaTb POKIiB NepexigHOi eKOHOMIKM, OOUHAOUSATb POKIB CTAHOBJIEHHS
Oep>xaBu, oanHaOUSTb POKIB AOCBIAY — HACTaB Yac pesynbrartie. dpyrun
dakTop — reorpadivyHe nonoxeHHs. OgHa cnpasa, KoJav Npo 3akapnaTtTd
y PapgsiHcbkomy Coto3i 3Hanu sik Npo sikyCb MasieHbKy 061acTb (SKLWo, B3a-
XaBun. TpeTin, oyXe BaxnmBuii dakTop — ue ykasu lNpeangenTa, ski 3ro-
oom ctann 3akoHamu YkpaiHu «[po cneuianbHUM pexnm iHBECTULINHOI
nisnbHOCTI y 3akapnaTcbkin obnacTi», «[1po cneuianbHy eKOHOMIYHY 30HY
«3akapnatTta». Came BOHM Bigirpann KoaocanbHy MapKeTUHroBYy POJb.
ADxe 3axioHi EKOHOMICTM MEPEKOHANNCS, L0 B PEriOHI PYHKLOHYIOTb ABa
cneundivyHi 3aKoHU, 9Ki HagaloTh NeBHi NpedepeHLii. 3aKOHOMIPHO, Lo
KON 3axigHWM IHBECTOP i3 UMM 3HAMOMUTBLCS, TO PO3YMIE: HANEBHO, TYT
X04YYTb YOrOCb JOCArTU, HANeBHO, TYT iICHYIOTb BEVKI Mi1aHW. | HeTBepTUiA
dakTop — Ue OocBia poboTn 3 iHBECTOPaMU, YMiIHHSA Le pobutn. Han3-
BMYAMNHO BaXJIMBO, HACKINIbKU MPIOPUTETHOIO € IHBECTULINHA OiNbHICTb
y perioHi. Yu B1u3Ha4MB KepiBHMK o0bnacTi ansa cebe i BCiei komaHau Te, Lo
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iHBECTULji — TON MOTOP, SAKUA «BUTATHE» EKOHOMIKY obnacTi Ha HOBWUA
SIKICHWUI piBeHb. Y HacC Le Bigdynocs, 1 IeaH Pidak BU3Ha4MB pobOTY 3 iHO-
3EMHUMU iHBECTOPaMU NpiopmnTeToM gisgneHocTi OLA.

Y Hac Ha 3akapnaTTi yCi Li KOMMOHEHTW CrpaLoBany OAHOYACHO, i
O4YEBUOHO, L€ 1 CAPUYMHWUIO TOM pe3ynbTaT, NPO AKMUI BXE CbOroaHi MO-
XEMO FOBOPUTU. XO4Y MIAKPECANTN, WO MU HE OLIHIOEMO NOro NO3UTUB-
HO. M1 roBopMMO nuLle NPo NO3UTUBHI TEHAEHLT Ta pPOOMMO BUCHOBOK,
WO WX, MeToamKa, TEXHOOrISA, 3a SKUMW MU CbOrOAHI NpauioeEMo, €
MpaBUIbHMMK, OCKINIbKX OAal0Tb NEBHI pe3ynbratn. Ane ue — Tiflbku Nno-
YaTOK LUJISIXY.

— Cepepn Ha3BaHux Bamu ¢pakTopiB, Tpn Moxxemo BigHecTu 4o
006°eKTUBHUX i e oguH — cy6’ekTuBHuiA. Hackinbku > BaXxiinBeo,
Yy 3B’A3KY 3 UM, K YMIilOTb rpauoBaT Ha Micysax?

— MMo-nepwe, po3eonto cobi He NOroaMTUCs 3 MPAMOAIHINHUM
noAajinom Ha cyb’eKTUBHI Ta 00’ EKTUBHI MPUYNHU, SKi BNIMBAKOTb HA MOX-
NMBICTb GOPMYBAHHS NMO3UTUBHOIO IHBECTULLIMHOIO KJliMaTy, OCKifIbKU B
yCix Ha3BaHMX MHOIO OOCTaBMHAX € NeBHa 0N 1 TOro, i iHLWOoro.

Jani. Ako roBopuTr NPO CNiBBIOHOLWEHHS «LLEeHTP — PerioH», To S
© NOro yMOBHO BM3Ha4MB §IK BiciMmaecaT 0o apaausatu. CepenoBulle, Kii-
mMart, cuctemMa Bragm, CUCTeMa CTOCYHKIB, GOPMYBaHHS rPOMaaAHCLKOro
CyCninbCTBa — LIE BCE Te, L0 BiNbLLIOK MiPOO HAaNEeXnTb A0 PYHKLIM LeH-
Tpy. B okpemo B39TOMY perioHi HeMOX/IMBO NOByAyBaTV IHBECTULIMHUIA
pan. My MOXeMO NpaLoBaT B iCHYIOYiI CUCTEMI KoopauHar. | Ti pesynb-
Tatn, 9ki MM MAEMO, — L& NOKa3HUK TOro, 9K M1 MO CKOPUCTATUCS
3anpornoHoBaHMM oO6cTaBUHaAMK. [CHYE NOFYHNIA NaHLIIOXOK: Bif, inei oo
ii BTiNEeHHS.

— Lljo B Takomy pa3i 3anniwiaetbcsa Ass micueBoi Bnagn?

— MeHi 4yacTo 3a4alTb NUTAHHSA: Y YOMY nonsirae poboTa 3 iHBe-
cTopammn? Y Takmx BUNagkax Kaxy: KoJau iHBECTOP ClOAV MPUXoanTb, TO
HaBYMTUCHA 3 HMM MpaLOBaTM MOXHa — FOJIOBHE, WO6 BiH NPUALLOB, a
LbOMY, MiX iHLIMM, Nepeaye A0BOI cknagHa TexHosorivHa poboTa.

AKLWLO X BIH MPUXOAUTb, TO AyXe BaXJIMBUM € Neplunini epekT: K
oro 3ycTpinu, Hackinbkn 3auikaeneHi y cnisnpadji. Akuio iHBecTtop 6a-
YUTb, WO Nepen HUM KEPIBHUK, AKUA MUCIUTb NO-HOBOMY, PUHKOBUMM Ka-
Teropismu, To Ue BXe niscnpasun. HacTynHum eTanom € po6oTa Halloro
ynpaeniHHA, ae BianpaLbOBYIOTbCS KOHKPETHI KPOKU 3 pearnidauii npoekx-
Ty. | OCb TyT, Bif, TOro, Ik M1 3 HUM NPALIIOEMO, AKMMU € HALLi TEXHOONIYHI
MPUNOMM, 3HAYHOIO MIPOIO 3aIeXUTb MOr0 OCTATOYHE PILLEHHS: 3aniumwa-
TUCS y HAC 3i CBOIMM FPOLLIMMA YU TU FETb.
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Hy oT, BM yaBiTb: NpMX0auTb OO0 HAC 3axigHa noaunHa, ans gkoi yce
TYT HE3HaNOMe, yce OUKO, HE TakK, K BOHa 3Bukna. BoHa TyT, MOXN1BO,
BrepLue, i Big TOro, sk T 3 HE CMINKYELLCH, WO TW i mokaxell, nigka-
XelLl, Ha WO 3BepHeLl ii yBary, 3anexmTb ayxe 6arato. lHBecTopa Tpeba,
CKaXiMO Tak, «CMOKYCUTU» BKNIACTU rPOLUI caMe B HaLLOMY PEFiOHi.

HacTynHe. IHBeCTOp rotoBui CniBnpawoBaTy — MOYUHAETBCH KOH-
KpeTHa poboTa. Y Hac iCHye 6IopoKpaTisl, 3PeLUTOlO, SK i Ha 3axogj. Ane BoHa
MOXe MpauioBaTM CUCTEMHO, 4HiTKO Ta A06po3nynnBo. AGO «BOAUHUTU»,
noku, ckaxiMmo, He oTpuMae xabapa. Lie ayxe cyTTreBumin pakTop, OCKiNbKU
BXE Ha PIBHI NiArOTOBKW JOKYMEHTIB MOTEHLINHUI IHBECTOP MOXE CKa3aTu: 4
He X04y CTifTbK/ NAaTtuTK | Nay 3Bigcn. Alle MOXe ckadaTu i iHakwe: 9 nosic-
HVB CUTYyaLLil0, MEHi ONOMOIMK, i Te, Lo Y Hac, 0o npuknagy, y Weenuapii,
po6nATL TPU OHi, TYT — NiBAHS. Lle apyrnii — oyxe BaXIMBUIA MOMEHT.

| TpeTili, HANEeBHO, HE MEHLU BaXIMBUI — LEe Te, SIK iIHBECTOP TyT
npautoe. BoHn Ha 3axondi 4O UbOrO HE 3BUKIW: BENMYE3Hi wTpadwu,
aBapiriHi cuTyau,ii (BioKNIOYEHHS CBITNa, Nogaya Xon04HOI Ta rapsyoi Bogm
3a rpadikom, Npobkn Ha kopaoHax). Yci ui «apibHuui» BigirpatoTb NEBHY
HEeraTMBHY POJib.

HactynHe. O[IA He Kepye MUTHULELID, NOAATKOBOIO, MPABOOXOPOH-
HUMM opraHamMu. Y HUX € BNacHi BepTukani. Ane mu 3060B’A3aHi npavtosa-
TN 3 HUMU TakM YMHOM, LWO6 yCi Ui nigcncTteMn aepxasu Aisgnn B 0O4HOMY
HanNpsIMKy: iIHBECTOP HE MOBMHEH MpaloBaTn y HEKOM@POPTHOMY cepe-
OOBMLLI. A LUe 3aneXmnTb Bid, YMIHHA KEPIBHULITBA HANAroaMT CTOCYHKN 3
dickanbHUMM OpraHamMm TakuM YYUHOM, LLOO MU YCi pO3yMinu, Lo NpaLito-
€MO Ha OQHY CMpaBy, HA OOHY OEepPXaBy, HA OAMNH PETiOH. YCe ue MOXEMO
3apaxyBaTtiu 40 0Co0AMBUX 3aBAaHb MiCLEBOI BMUKOHABYOi BNaau.

— Ane x i 3aBaaHHs B YCix BULLleHa3BaHUX CTPYKTYpP yCce-Taku
MPUHLMNIMTOBO PIi3Hi...

— 3aBAaHHsa OgHEe: MM MOBUHHI CTaTu CKNagoBOK €BPOCOIO3Y, i
Hawi Nioan NOBUHHI XXMTWN He FipLle, HiXXK Yy PO3BUHYTUX KpaiHax EBponu.
Ane € pi3He TpakTyBaHHSA OQHUX | TUX XXe 3aKOHIB, ICHYIOTb PI3Hi Niaxoam oo
iX TnyMayeHHs. He 3aBXxau 4iTKO NponMcaHo MexaHiaMmu peanisauii Toro
YU iHLWIOrO MONIOXEHHS. AKMM YMHOM TYT, HA MICLi, M/ MOXEMO MiHIMIi3y-
BaTN MOXIJIMBI HEraTUBHI pe3ynbTaTu: He BUXOAUTU Ha KuiB, He 4OBOANTH
cnpaBy OO0 cyay i T.4. AoXe HeEOQHOPA30BO HAM AOBOAUIOCS 3BEpTaTUCA
00 MiHIOCTY 3a PO3’ACHEHHSAMM i, 9K NPaBUIO0, BUXOAUNO, WO Nignpuem-
CTBO MnpaLtoe BianosiaHo. [0 Luboro, 3BM4aiHO, AOBOAMUTU HE BapTO, 00
LLe 3abupae Jyac Ta ncye atmocadepy, B ki npawtoe iHBecTop. Y akicCHOMY
MONIMNLEHHI CUTyaLji TakOX NONsrae 3aBAaHHs MICLLEBOI Blagu. Yce ue i
6araTo 4oro iHWOoro, NPo WO MOXHa e FrOBOPUTH, | pOBUTL HaLl perioH
OinbLu, Tak OV MOBUTWU, TEXHOJIOTIYHUM.
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— Bu roBopusin npo BiciMaecsT BigCOTKIiB, YMOBHO KaXKy4u,
Aep>XaBHOro BrJINBY Ha cutyauio 3 ¢popmyBaHHSI iHBECTULIHOIO
knimarty. Ha Bawuy AyMKy, HaCcKiflbKu «TOBHUMW» BOHU €?

— 9kwo Ha oaHoro cnosaka npunaagae 2600 oaANHULb iIHBECTULLIN,
a Ha ogHoro ykpaiHus — 117, To o4eBmaHo, Wwo ui 80 % npautotoTh e He
OOCTaTHbO e(pekTnUBHO. Ane Kypc, BU3HadeHun MNpe3nageHTom, 3oKkpema
Ha Hapagi 3 NnUTaHb NONINWEHHS IHBECTULIMHOIO KJliMaTy Ta Ha eKOHOMIY-
HOMY (POpPYMI, GKM HeWwoaaBHO npoxoame B OQeci, CBigYUTb NPO Te, Lo
Nnpo Henoniku 3HaTb, AK | NPO Te, WO X HeoOXiAHO BUNPaBNATU. AKLLO
BCe HamiyeHe Oyne peanisoBaHO, TO HaM BOACTbCSH B CTUCII TEPMIiHU
CTBOPUTU AINCHO CAPUSTINBUN IHBECTULINHMIA KNiMaT. A Big, LbOro NPAMO
NPOMNoOpLiNHO ByayTh 3anexaTtu i TEMMNM HaLoi iHTerpauii B €Bporny.

loBOpPSAUM X NPO HEeOONiKM, XOTiB O NOCNaTUCH Ha CNoBa eKc-rnocna
CLLA B YkpaiHi Kapnoca Nackyans, 9ku1ii BiggiaaB HewoaaBHO 3akapnaT-
T4. MNepl 3a Bce — KOPYMLis, HACTyNHe — CYMHIBM B 00’EKTMBHOCTI Ha-
Loi cynoBoi cuctemMu (TyT 61 91 3pO0OUB CBOKO pemMapky: MeHe 0CoOUCTOo
Lue ayxe 3OMBYBano, OCKiNbKM HE nam’aTtalo XOOHOro cyay, skuin 6u He
BUIpaB iHBECTOP).

HacTtynHe — cuctema nopgatkis. [lo-nepwe, BOHW HAATO BESUKI.
Mo-ppyre, nogaTkoBa cMcTemMa 3arnjlytTaHa i He KOXXeH Moxe posibpaTucs
CKiNbKN N Kyay nnaTuTu, wob He oTpumaTK «Mo wantui». Mo-TpeTte, 3axin-
Hi NIOOMHI HE 3PO3yMina «BaNbsXXHICTb», 3 SKOKO Halli dickanu npawo-
I0Th i3 NignpuemMuamMu: Le 6e3niacTaBHi YacTi Nnepesipky 3 NO3ULLT cunu, ix
HenepepnbayvyBaHiCTb. HacTynHUM MOMEHTOM, Skuii Typbye naHa lMacky-
ans, € aesiki No3uLjii 3aKoHO4aBCTBA 3 TOUYKM 30pYy HEOOXiAHOCTI 3MiLIHEH-
HS rapanTin iHBecTopy. Oue 1 € Ti N’aTb GParMeHTIB, AKi «MCY0Tb» HaLle
iHBeCcTuUiNHe obnuyysa. Ane Tol xe Nackyanb Bia3Havae, Wwo My npocTo
riraHTCbKMMK KPOKaMKn PyxaemMoCs 00 MOMIMWEHHS iIHBECTULINHOIO KJli-
maty. To6TO, M1 MOXEMO FOBOPUTU NPO Te, LLO iCHYE BEKTOP PYXY, AKUM
MU MPOCyBaeMocCs. Tenep Cif roBOpUTY MNPO TEMIMU LibOro NOCTYMy.

| TYyT 3BMYaAHO BeNMYe3Hy ponb Biairpae cyb’ekTuBHUIA dakTop.
AKLWO HaBiTb HE 34jilcHIOBaTK rnobasibHi 3aKOHO4aBYi 3MiHW, a BrvBa-
TW Ha NCUXOJIOTit0 TakKMM YMHOM, OO KOXEH YNHOBHUK, KOXEH iHCMEKTOp
PO3yMiB, LLIO MOro 3aBAaHHS — CTBOPUTU MaKCUMYM YMOB OJ151 HOPpMasib-
Hoi po60TK iHBecTOpam (6e3yMOBHO, MOBa iae nNpo poboTy y NpaBoBOMY
noni), To MmoxHa 6yno 6 Ha BiacoTkiB 50-60 noninwmnTn poboTY.

— 3apas cnoBo «iHBecTuLis» cTaso MmogHuMm. Bu rosopure npo
BU3Ha4YeHHS Kypcy. Asie XX He Tak 4aBHoO Tou e lpe3ngeHT BUCI0-
BUB HemMa’sio rpeTeH3iii A0 A[isg/IbHOCTI Bi/IbHUX €KOHOMIYHUX 30H.
HaBitb pyHkLioHyBaHHs CE3 «3akapnartrs» acouilo€ETbCSI BUK/TIOYHO
3 «EBpoOKapom».
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— Bignogiab po36ue 61 Ha ABi YacTuHW. Meple. A WacnmMeuii, Wo
«iHBECTML|i» CTasio MOLHVUM CJIOBOM i BipIO B Te, LLLO KOJIX C/IOBO Ha CIYXY,
TO BOHO MEBHMM YMHOM CMOHYKaE i [0 Aii. Y TOMy CeHcCi, wo nogm no-
BWHHI 3pO3YyMITU: LLe 3aBAaHHS HE TiJIbKN gepXaaMiHiCTpaLii Y1 OKpeMoro
ynpaeniHHe. Big ycix Hac 3anexutb GOpMyBaHHS NO3UTUBHOIO iHBECTU-
LiMHOro cepenoBuLLA.

HactynHe. By nponoHyeTe roBopuTy NPo gpparMeHT, Ha NpoTMBary cu-
cTemi, ska byna Bu3HayeHa Ha Hapagj Ta eKOHOMIYHOMY HOpPYMi i 9ka Ha CbOo-
rofaHi € 6inbLU akTyanbHOW. AKLLO Hanonsraete, Oyab-nacka. Konm nepxaea
Jana ninbrv ans Toro, Wwoob BiadyBCH EKOHOMIYHMIA MPOPUB, i SIKLLO OHiKYBaHNX
pe3ynbraTtiB He JOCAK, TO OLiHKa Moxe OyTu 11 HeraTtMBHOIO. Binblue Toro,
SIKLLLO OyNO 3aniaHOBaHO CTBOPUTK EKCNEPMEHTaSIbHE EKOHOMIYHE Mose, a
BULLOB EKOHOMIYHUI «ODLLIOP», TO HOMY X [pe3naeHT He Mae npaga 3asBUTU
Ha BCIO KpaiHy: 1 6a4y, 9 3Halo, | — He gonyLly. Po6iTb BUCHOBKW, AyMaiTe.

Akwo ropoputTn Npo 3akapnaTTs, TO MU CbOrogHi maemo 83 iHBe-
CTUUiMHI NpOeKTK. Yce e knacu4yHi BUpobHnLUTBa, 6e3 cxem. Y Hac Hemae
®dikTUBHMX «poriB i konut». Jani: CE3 — ue He Tinbku «EBpokap». Xoya
LLen 3aBoA, 3aCyroBye, Wob npo HbOro rosopuan. Te, o y HAC CbOroaHi
cKnagalTb MNOPsA, 3 yXe 3BUHHMMK Mapkamun «PonbkeBareH-Macat», ain-
CHO Mae 6yTu Ha cnyxy. Lle konocanbHuin npopu. Y CE3 «3akapnartrs»
yXe npautoe «3akapnaTtiHTeprnopT», BCECBITHLO BigoMa sINOHCbKa KOM-
nania «dasaki» (6an3bko 32 mnH. gonapis CLUA iHBeCTMLiR).

Tenep paBainTe 4amMo YCbOMY LIbOMY OLLiHKY: Tak, HebaraTo, ane X
aki! Lle nonitvka cborogeHHs: Mn 6yaemMo npauioBaT 3 KOYNHUMU TPaHC-
HaLiOHaNbHUMM KOPMNopauigsMn, Ha SKMX MpauBaTUMyTb TUCSYI 3akap-
naTuiB, BMAyCKaloyM NPOAYKLi0 BiAOMUX MapokK, 3aBASKN SKUM OyayTb
BnidHaBatn 3akapnatrtd. Came ToMy, MOX/IMBO, MU 1 HE NOTpanunn y
30HY KpUTKKKM MNpe3naeHTa.

— 3 uboro BunnnBae, Lo B noJsli ocobmBoi yBarn micuyeBoi Bu-
KOHaB4YOi Bsiagv 6y[yTb nepebyBatu nvwe «Mmerasipkn» MbKHapoa-
Horo 6i3Hecy?

— HacTtag came ToW 4ac, KoM HeOOXiAHO BU3HAYNTUCS, Y YOMY MO-
JNi9rae CyTb 3aBAAHHS MICLIEBOI BUKOHABYOI Bnaam. Mu Bxe roBopmnm npo
HeoOXioHICTb CTBOPEHHSA CApUSTAMBOro cepegosuwa. Hani: pobota 3
TpaHCHaUIOHa/IbHVMM KOPopauisiMy — LE LWSX Yy CUCTEMY MiXKHApOOHO-
ro posnoainy npauij. . BoHn maloTb CBOE BUPOOHULTBO Y PiBHUX KpaiHax, y
Pi3HUX perioHax. A e 3Ha4UTb, LLO | MW CTAEMO HYaCTUHOIO LibOr0 BUPOOHN-
yoro matepuka. OTxe, BOHM cami OyayTb 3auikaBfieHi y CTBOPEHHI BUPO6-
HUUTB i3 BUMNYCKY HEOOXiOHMX KOMMJIEKTYIOUMX, Lie CBOEPIOHUI eNnemMeHT
CaMOpErynbOBaHOi CUCTEMMU i3 3aly4EeHHS iHBeCTuULUin. My BBaXKaemMo, L0
ue 6e3noMunkoBui WAsx. Y 99-my poui My noyanu npawioBaTi 3a ABOMa
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cneumdidyHnMKn 3akoHamu. Toai 6nm3bko 30% nignpuemcTB 6ynn npen-
CTaBHMKaMM Masnoro Ta cepegHboro 6i3Hecy. TobTo, uda AinsgHka poboTtun
BXe JoBedeHa 00 piBHA NEBHOrO aBTOMaTU3My, a BCsl cTpaTeriyHa poboTa
CbOroZHi cnpsMoBaHa Ha NoLUyK TPaHCHaLUiOHaIbHUX NapTHEPIB.

— Bu roBopuTte npo iHBecTopiB, Maro4Yn Ha yBa3i 4eCHUX J1i0-
Aen. A sk xe wapnataHu, ki 6axxaloTb 3apoouTn Ha HalUUX Hera-
pasgax, siK xe «nariepoBi» iHBecTnLii?

— lapato, Wwo nofibHi NMTaHHA B3arani He NOBUHHI iICHYBATK Y Ha-
oMy cepenosuLi. [1o Hac NpuxogmTb NI0gMHA, FOTOBA BKACTU CBOI KO-
wTK. Hawe 3aBoaHHa — 3anyyaTu, a He nigo3ptoBatul. MyOniyHi X 3asBu
Ha KLITaNT: HAC OypPSTb iHBECTOPW, NanepoBi iHBECTULji — BiACyBalOTb HAC
Ha3az. Muv He NOBMHHI NiZO3ploBaTK, a NMOBUHHI NpaLoBaTy 3 OBIPOIO, AK
LLe NMPUNHATO B YCbOMY CBITi. Ta AKLLO NOMNaBsCy iHBECTOP, «HEYUCTUN Ha
PYKy», TO BiH MOBMHEH BignoBiaaTn 3a 3aKOHOM.

AKLWO MW rOBOPMMO MNPO OaxaHHS XUTU B AEMOKPATUYHOMY Cy-
CninbCTBI, TO apbiTPOM NOBUHEH BYTWM 3akOH. He nopywuvB — He nigo-
3ptoin. YoMy nMpuiioB iHBECTOP? 3BUYANHO, 3apOOUTK rpoLui. AKLLO X
NMOpPYLLEHO KPUMiHANbHY CrpaBy, TO HEOOXiOHO A04YeKaTUCH BMCHOBKY
cyay. Y Hac e HaBiTb Ha OCYA0BOMY eTani He3PO3yMiIMM YMHOM BiaOy-
BA€ETbCH BUTIK iHpOpMaLLii, ska cTae TEMOK 06roBoOpeHHS B radetax. Taka
cuTyaulis HenpunyctTuma.

Hawi iHBeCTUUiNHI nignpMemMcTBa NpaLuoloTb NlerasbHO, yce Ha
BMAOy. B ekcnepTHin padi 3acigaloTb NpeacTtaBHUKU YCiX @ickasbHUX Ta
MpPaBOOXOPOHHMX OPraHiB. YCi JOKYMEHTU € Y HaC B yNpasJiHHI, 3apniarta
BUOAETLCA TiNbku 0diuinHO. € Maca nignpmMeMcTB, SKi NpauoloTb Hene-
rasibHO — OCb NoJsie ANs OistIbHOCTI KOHTPOJTIOUNX CTPYKTYP.

— CT1BOpeHHSs [0J10BHOIroO ynpaBJliHHA 30BHILLUHIX 3HOCUH Ta iH-
BeCTULINHOI NONITUKN — BU3HA4YEeHHS Liei po60TU sIK OCHOBHOI?

— Lle, 3 ogHOro 60Ky, BU3Ha4€HHS 30BHIiLLIHBOEKOHOMIYHUX 3B’A3KIB
Ta iHBECTULINHOI AiSNbHOCTI SK FOJIOBHOrO BEKTOPA POOOTU CbOrOAHiLL-
HbOrO KepiBHULTBA. 3 iHWOro 6oKy, e CTBOPEHHS CUCTEMU O/ pearii-
3aLii ronoBHoiI igei. Mmn mMaemMo 4iTky nporpamy 3 NosinweHHs iHBeCTu-
LiMHOro KNiMaTty B perioHi. Hapasi Hamaraemocsi CTBOPUTK yrpaBsliHCbKY
cucTemy 3 ii peanisauii. Hepes pik, MOX/IMBO paHille, OLiHKY, HACKIIbKN
ue Boanocs, 6yay naeatu He 9. Ane CborogHi MM MaemMo MeTy Ta 6a4nmo
3acobu ii LOCArHEHHS.

«Kanevgockorn» Ne 22 (33)
5 nunHs 2003 poky
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I'l porHyBcs nepen lNpe3vaeHTomM i rosoBo 06/1acHOT
zaepxaBHoi aamiHicTpauii? Tpoxu €. Ane He Le rosioBHe. Haa-
3BUHaliHO BaxsmBo OyJ10 NepekoHaTu Biaay, Lo CUTyaLlisi po-
3BUBAETbLCS Y MPaBuIbHOMY HANpPsMKY, | 3akapnarTs, 3aBAsIKN
CTBOPEHOMY cepefoBuLLly, Habupae obepTiB i BunpaBaoBye
TOU BOTYM LOBIpU, SSKUV AepxxaBa Hanasa PerioHy.

Poborta 3 masmm 6isHecom i THK; 3’aBumics ninepu eko-
HOMIYHYIX 1€PETBOPEHDL; BUKOPUCTOBYBABCS BECh CIMEKTP 3a-
KOHOZaB40i 6a3un; eKoHoOMika cTasia A4eMOHCTPYBaTy NMo3UTUB-
Hi TeHaeHUii pocTy. Bxe MoxHa 6ys10 criporHo3yBaru, LLO rpu
BIZICYTHOCTI (pOpC-MaxxopiB (KO rpaBuia rpv 3aaiLarscs
HEe3MiHHUMM), 3aKaprnarTs Yekae CTPIMKUK eKOHOMIYHWIA rpo-
PUB i NpakTUYHO A0 ifeasy HabIM3nTbCS CTPYKTYpa EKOHOMIKU.

lNoTtpibeH 6yB Hac i s1 rotoBuyi 6yB nigirpaBatvi 6yab-KOMY,
XTO Mir YTy COO3HUKOM Y CTBOPEHHI EKOHOMIKW HOBOI SIKOCTI.

I Mpe3uneHT, i ronosa 3akapnatcekoi OJA B Tovi nepios
6ynin cotosHukamu. A Ha Sakapnatti 6ys10 cTBopeHo [0/10BHE
YrpaBJliHHS 30BHILLHEOEKOHOMIYHUX 3B’ S3KIB Ta IHBECTULIIMHOI
MOJIITUKMN. ..

«ocsin 3akapnarrs cborogHi MoxHa cminuBo
BBa)XkaTv nigTBepA)KEHHSIM TOro, HacKinbku npueabnu-

BOIO € YKpaiHa asi iHBecTopa».
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NMOKPALLEHHYA IHBECTULLIMHOIO KNIMATY —
T EY @I [E - TT)B EBPOMNENCHKUIA COKO3

BusHayeunii lpesugeHTomM YKkpaiHn wisix Ha iHTerpawdiio B
EBponevicbknii Col03 04HOYaCHO € OPIEHTUPOM Ha NOrSINGNeHHS iH-
BEeCTULINHOT nosiTtukn. SIKLWO NogNBUTUCH Ha TOM LUJISIX, SIKUA HaAM
noTpi6HO npo¥Tn, Wo6 cTaTn CKNagoBo €4NHOI €Bponu i, SKni
nikeigye 6ap’epu y surnagi KOpaoHiB MK KpaiHamMu, TO My noba-
4YUMO, LLO PYLUIMHOIO CUJIOIO LibOro rpoLecy € came iHO3eMHi iHBe-
ctuyii. Came BOHN HavluBUALUE a[anTyloTb Hac 40 €BPOMNENCbKNX
CTaHAapTiB €KOHOMIKW, B4aTb HacC rpaLloBaTv Mo-€BpPOMNEencChbKN i
roTyioTb KafnpoBui NOoTeHLias go NpuHLMIoBO HOBUX TPYAOBUX Big-
HOCUH, BUCTYNaloTb CTUMYJIITOPOM YHiikaLii 3akoHogaB4oi 6a3n.

ToMy Ha KOXXEH iHBECTULINHWIA NPOEKT, KU Npautoe B 3akapnaTcCh-
Kin obnacTi, TyT AUBNATLCA HE TiNbKK Yepes3 Npu3my CTBOPEHHSA pobounx
MiCLUb, NPUCTOMNHOI 3ap0oBiTHOT NNaTu, 36inbLLIEeHHs 0OcariB BUPOOHMLTBA,
ane i ik Ha ekcnepuMeHTanbHn MaaaH4mk, abo Lie Kpalle — eKOHOMIY-
Hy TepuTopito eBpocTaHaapTy. | Yum Binblue Oyae TakmMx NPOEKTIB, TUM
wBuae Mm 6yaemMo pyxaTucb TUM LUISIXOM, KU BU3HaYMB MNpe3naeHT
YKpaiHu.

Y Bakapnatcekii obnaepxaamiHicTpadii Ha cboroa-
Hi HarnpawboBaHi ¢pparMeHT HOBOI pOOOTU B iHBECTULIIVHIV
nonitiyi. Came npo Le po3MoBa 3 Ha4yaslbHUKOM r0J1I0BHOIMO
YrpaBJliHHS 30BHILLIHIX 3HOCUH Ta IHBECTULIVIHOI noaiTukmn 3a-
kapnarcekoi OLA Bonoanmupom lNaHoByM.

— HewopasHo [Ipe3ugeHTOM Ykpaiun Oyno iHilyiioBaHo i
npoBeneHoO BCEYKpPaiHCbKy Hapaay 3 NUTaHb MNOKPAaLYeHHS iHBeCcTu-
yiiHoro knimarty Ykpainu. [Qns kepiBHULTBa 3aKapriaTtCbKoro pe-
rioHy 3yCTpi4 Mana TeopeTnyHe 3Ha4eHHs 41 Bu moxkeTe rosoputu
B)Xe i npo ii npakTu4Hi Hacnigkn?

— Hapapa nepekoHanay Tomy, Lo MeToau podoTu, obpaHi HaMmu, €
npaesubHMMK, 3baraTtuna HoOBUMU ioesamMu, goaana BNneBHEHOCTI, WO no-
TPiIBGHO pillydye nobuBaTMCA NOKPALLEHHSN Y Ui cdepi, Wo HamM NoTPiOHO
OyTu Tielo IHCTUTYLEID, Ka AymMae, gonomMarae 1a BUpilye npobnemm iH-
BECTOPIB 1 CTBOPIOE Take CepenoBuLLE, B IKOMY BOHU 3BUKAN NMpauioBaTn
BOOMA.

3aBaaHHs, sKi CTOATb Neped, HaMW CbOrOfHI, MOXHa BUPILLUTU Ha
OCHOBI HOBUX NigX0o4iB AK B YNPAaB/iHCbKI CXeMi, TaK i B MigroToBLj Cy-
4YacHOI KOHKPETHOI, peanicTU4HOi Nnporpamm 3axoais. lonosa obnaepxan-
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MiHICTpaLii, po3yMilouM Le, BUPILUMB MPOBECTU MEBHY CTPYKTYPHY pe-
opraHisauito onsa 3rypTtyBaHHS TUX CUJI, SIKi CbOrOAHI 30aTHI peanisyBaTtu
nporpamMy MokpalleHHs iHBEeCTULINHOrO kniMmaTy 3akapnatTtsa. Ha piBHi
PErioHanbHOro Aep>XaBHOro ynpasfiHHA NeperpynoBaHO CUaM Ta CTBO-
peHo [onoBHe ynpaBniHHS 30BHILLHIX 3HOCWH Ta iHBECTULINHOI NOAITUKN
OLA, Ha sike MOKNadaeTbCA 3aBAaHHSA BUCTYNMUTU ABUINYHOM IHBECTULLIN-
Horo npoduecy. 3 iHworo 6oky, obnaepxagMmiHicTpauia 6arato nonpawto-
Bana 3 iHBecTopamm, rpOMafchbKicTio, HaykoBO Ta Bi3Hec-eniTol ans
CTBOPEHHS HeAepXXaBHMX IHCTUTYLUIN Yy BUrAaai acoujiauin, ¢oHais, paa,
CMiNIOK, CaMoA0CTaTHiX Ta He3anexHux. | ona Toro, wob yci Ui cyb’ekTun
edeKTMBHO cniBnpauioBann, CTBOPEHA KOOpAuHauinHa paga 3 iHBECTU-
LiHOI NoNiTUKM NpuY ronosi obngepXxaamiHicTpadii.

IBaH Pi3ak TakOX NOCTaBMB XOPCTKE 3aBLAaHHSA: CTBOPUTU Nporpa-
MYy, SIka CTaHe He N1Le OPIEHTUPOM, a KOHKPETHUM MJaHOM Lisf1IbHOCTI.
Taka nporpama «lHBeCcTULinHUIA iMigK 3akapnaTtTs» Bxe po3pobneHa,
BOHa CKJ1aAaeTbCA 3 y>Ke YiTKMX 3ax0iB CTBOPEHHS NprBabanBoro iHee-
CTUUiNHOrO KNimaTy obnacri.

Came ui ABi cknagoBi — nporpama Ta MexaHi3m ii BTiNeHHS — fo-
3BOJISIIOTb OYiKyBATN HOBUX MO3UTUBHUX 3MiH Y LibOMY HanpsiMKy poboTu.

— Cepen yncneHHux ¢pakTopiB, siki BU3Ha4YalOTb iHBECTULINHY
AigNbHICTb B 06NacTi, Yn Morsv 6 Bu BULININTU OONH, SIKU Ma€ Havi-
GinbLunii BNINB Ha e PEeKTUBHICTb 3as1y4eHHs IHBeCcTuLiii?

— BesnepeyHo. | ako He TopkaTnucs GakTopiB, AKi MPUALLAN «Bif,
Bora» abo 6ynun cTBOpEHi nonepeaHiMmn NoKoNiHHAMN — Mato Ha yBa3i reo-
rpadivyHe NonoxeHHs obnacTi (3akapnaTTsa MexXye 3 4HoTupma KpaiHamm,
AKi BXXE HaMOAMXYMM 4acoM yBinayTb Ao €C), iCTOPUYHY Ta KYNbTYpHY
cnaglmnHy (BXomkeHHs 3akapnaTTs A0 OeB’ATU PISHUX AepXaBHUX YT-
BOPEHb), HEMOBTOPHY Npupoay (ropu, o3epa, MiHepasnbHi o)xepena, nicu
TOLLO), TPAHCMNOPTHI PO3B’A3KN (9K NpUKNag, y pagiyci TpboX KiJlOMeTpiB
— 3aNi3HMYHI WNaxu, SKi 3B’a3y10Tb YKpaiHy, YropmHy Ta CnosadvymnHy
Mixx coboto, Oe € i WmrpokKa «cxigHa», i By3bka «EBpONencbka» Kofii), To
MOXHa BUAINUTY HaNbiNbL BNIMBOBUA pakTOp — NpaBoBe nosie 3akap-
natTsa. BoHO TexX € yHikanbHUM. Mato Ha yBagsi crieumdiyHi, Taki, Wwo AitoTb
nvwe Ha TepuTopii Haworo perioHy Ykasu lpesngeHTta Ykpainu «[1po
cneuianbHUN PeXuM iHBECTULINHOT OiaNbHOCTI B 3akapnaTtcbkii o6nacTi»
Ta «[Mpo cneujanbHy EKOHOMIYHY 30HY «3akapnaTtTs», Ski B NoganbLLIOMy
oTpumanu ctatyc 3akoHiB YkpaiHu.

9K He AMBHO, asnie Ha nepwomMy eTani GyHKLIOHYBaHHS, 3aKOHW Bifi-
rpanuv KonocasnbHy MapKeTUHIOBY POJib. He CEKPET, LU0 Y CBITi ICHYIOTb €KO-
HOMIYHI IHCTUTYTW, AKi BiOCNIAKOBYIOTb EKOHOMIYHI HOBUHU, MNiNbroBi pexm-
MW. YCi Lj iIHCTUTYLIi NPOCTO HE MO He 3BEPHYTU yBary Ha 3akapnarTs.
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YuM e MOXKHa NOSACHUTM Takuin LjkaBuii ¢pakT: 3 1992 no 1999 pik B 06-
NlacTb WOPOKY 3anyyanocs NnpaMmx iHO3eMHMX IHBECTULIM B cepeaHboOMy
11,8 mnH. gon. CLUA. Y 2000-2002 uen nokasHuk cknae 26,5 MJH. Oo.
CLLUA. MpwupicTy 15 minblioHiB gonapis WOPOKY rOBOPUTL cam 3a cebe.

— Lo ue gano 3akapnarTio Ha NPaKTULi?

— JocBig, 3akapnatTa CbOrofHi MOXHa CMINMBO BBaXaTtu Mif-
TBEPOXXEHHAM TOro, HACKiNbku MpueabnmBoto € YkpaiHa A iHBecTopa.
Hasepny nuwe Tpm Npuknagu.

MignpuemcTBo «Diwep» (anpekTop B.Psbuy) npauioe Ha OCHOBI 3a-
rasibHoAeP>KaBHMX NMPaBOBUX HOPM, LLIO PEMNaMEHTYIOTb IHBECTULLINHY Ajisib-
HiCTb. Konu mMu roBopumo npo ue nignpuemMcTso, ToO MaeMO Ha yBasi po3-
KpydyeHuin 6peHa, pipMy, NPOAYKLIS SKOi BigoOMa B YCbOMY CBITi: KITHOUYKaMU
«Piwepa» rpatoTb KaHaAChKi xokeicTy B HXJ1, oaeH yemnioHaT CBiTy He 00-
XoOomMTbecs 6e3 NMXK LpOoro 3akapnarcbkoro nignpuemMmcTtea. Ha cborogHi Tyt
cTBOpEeHO 1229 pobouux Micup, cepeaHs 3apobiTHa nnata — 733,52 rpH.

Mpuknag gpyrmi. MignpruemcTBo «EBpokap» (FreHepanbHUM Anpek-
Top O. BosipnH) Npautoe 3a 3akoHOM «[1po creuianbHy EKOHOMIYHY 30HY
«3akapnatTa». Bunyckae BcecBiTHbO Bigomi «LLlkoga OkTaBia», «LLkoaa
dabia», «LLIkoga Cynepb», 3iiwnm 3 koHBeepa nepuli «PonbkcBareHu
MaccaTtun». CepenHs 3apobiTHa nnata — 664 rpH., 00 6104KETIB YCiX PiBHIB
y 2002 poui Hagirwno 19 mnH. 533 TUC. rpH. Ha BigMiHy Big, LWifioro psay
aBTOMOOINbHUX NignpmMemMcTB YKpaiHu, poboTa y ctatyci CE3 nosHicTio
3HANa npobnemy BigwkoayeBaHHA OB i3 gepxaBHOro OlOOXKETY.

HanbinbLwmm xe no3nTMBOM CBOET AiSNbHOCTI NiANPUEMCTBO MOXe
BBaXkaTW TicHy cniBnpauto 3 «DonbkcBareH-rpyn». Came 3aBasku LbOMY
Ta 3aBASKW aKTUBHIN y4acCTi BXe HUHILLHbOro KepiBHMKa obnacTi IBaHa Pi-
3aka Ha 3akapnaTtTa HarnbNMXYMM 4YacoM BAACTbCS 3aly4UTN BCECBITHBO
BiIOMUIA KOHLEpPH «MPonbkcBareH-rpyn», iHBECTULLIMHUIA NPOEeKT AKOro
ctaHoButume 200-400 mnH. gonapis CLUA.

TpeTit npuknan,. Pipma «<EHO» (ampekTop |. PemMiHHWIA) npautoe y npa-
BOBOMY MMOJli, BU3HAYEHOMY 3akoHOM «[1po crneujanbHUN PeXxXnm iHBECTU-
LLINHOT OjissinbHOCTI Yy 3akapnaTcbkin obnacTi». Bunyckae Bigomi y cBiTi Mebni,
ansanHepamm kux € cneuianictn eipmu «lkea». Tyt npauioe 1414 npauis-
HukiB. CepenHs 3apobiTHa niata Ha LiboMy MignpueMCTBI cknagae 537 rpH.
o 6romxeTty npotarom 2002 poky cnnadeHo 8968,6 Tuc. rpH. Obcsaru Bu-
pOBOHULITBA 3a TOM e pPik — 69148,1 Tnc. rpH. LiikaBum € i Takmin ¢axT, Lo
maxe 100 BigCcoTKiB NPOAYKLIi MigNPUEMCTBA MOE Ha eKCOopPT, WO, Y CBOIO
yepry, cknagae 80 BiACOTKIB eKCNOPTY aHaNOMYHOI NPOoAyKLji 3akapnaTTs.

3 orngay Ha YCNiWHICTb  UMX MiANPUEMCTB MU MOXEMO KOHCTaTy-
BaTU:

— nepuwe: iHBECTUUIVHEe none, €k B YKpaiHi, Tak i Ha 3akapnartTi,
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3arazaom € CrpuaTANBUM AJ19 3a/ly4eHHs Ta peanisauii iHBeCTULIN;

— apyre: gKWwo ui nignpyemMmcTsa npauioTb Tak BAAN0, TO 3 He
MEHLL BaroMmmm pesyibrataMu MOXyTb NpauioBatu 1 iHwi. Lle nae npa-
BO 06naep>xxagmiHicTpau,ii 3 6inbLLO0 BUMOMMBICTIO aHanidyBaTu pesyrib-
TaTu peanildauii iHBECTULIMHMX NPOEKTIB Ta NPUHLMIMOBO Hanonsratn Ha
DOTPUMaHHI iHBecTopamMn 6€e33aCTEPEXHON0 BUKOHAHHS YCiX B3SATMX Ha
cebe 3060B’A3aHb.

— Mpuknagn, 6e3 cyMHiBY, NOKa30Bi, ane ix Tinbku Tpu. A 9K
JKe BUrnsigae TepuTopist npiopuTeTHOro po3BuTky 3akapnarTsi CbO-
rogHi?

— Cnpobyio HamanoBaTh iHBECTULIAHUI NOPTPET NiAnNpPUEMCTB,
sk npautotoTb y TP (TepuTtopii npiopuTeTHOro po3suTky). CbOrogHi pe-
anizoByeTbcs 78 npoekTiB. Lle peanbHi BUPOOHUYI nignpnemcTsa: Xoa-
HUX CXEM, XOOHUX NigcTaBHUX QipM, XOAHUX «OPLIOPIB». 3any4eHO iHBe-
cTuuin Ha cymy 84,4 mnH. pon. CLUA, 3apeknapoBaHo 6113bko 250 MJH.
non. CtBopeHo 12,8 Tucay poboumx micub. CepenHsa 3apobiTHa niata
TyT cTaHoBUTb 410 rpH. HagxomxeHHs Ao OloaXeTiB yCix piBHIB nulle 3a
TPpW MicsiLi MOTOYHOrO POKY CknagarTb 27,7 MH. rpH. LlikaBo, Ha Hawy
aymky, 6yne 3ayBaXKuTu, WO i3 3aranbHoi KinbkocTi nignpuemMcts 43,2 %
— nignpuemcTBa manoro 6i3Hecy. Yce uge, [k pe3ynbraT iHBeCTULINHOI
OISNbHOCTI Ha nmepwoMy eTani GYHKUIOHYBaHHS LUX 3aKOHIB, 3BMYalHO,
BEJINKMIA NO3UTUB.

| Apyrmi WTpmX: IHBECTULIMHUIA NOPTPET rpynu NigNnPUEMCTB, SKi
npauoloTb 3a 3akOHOM «[1po cneuianbHUM PEXnM iHBECTULIAHOT Oisnb-
HOCTIi» OyB OU He3akiHYeHUM, KOV MK He Ha3Banu Ti NignNpMeMcTBa, SKi
MPUALLY Ha HaLU PUHOK HE TaK A4AaBHO i MU BIAHOCUMO iX 00 ApYyroro eTa-
ny aiansHocTi TIP. Lle noTyXHi MynbTUHALiOHANbHI KOMMaHii, ski mornu 6
CTaTu OKPaCOK EKOHOMIYHOro nonga 6yap-aKkoi KpaiHu CBiTy. Lle — «XeH-
Kenb», «Jle-fo», «Pininc», «PnekcTpoHikc», «lkea», «pokniH». JonoBHU-
MO Uel «OykeT» nepenikom NignpmemMcTB, ki npautotoTe y CE3 «3akap-
natTa»: «dasaki», «PonbkeBareH», «LLikona», «Aynj», «<bpayH».

Tenep BU pO3yMi€ETE, LLLO 3aKaprnaTtcbka Bnaga rotosa A0 NPUHLLA-
MOBO HOBOI IKOCTi POOOTU 3 IHO3EMHMM iHBECTOPOM. lNMpakTrka nepeko-
HYE, L0 HEBEMKI IHBECTULHI NpoekTun (80 1 maH. gon. CLLA) Ha 3akap-
naTTi 3a/y4alTbCA Ta Peani3yloTbCa yXe MNPakTUYHO «Ha aBTOMINOTI»:
TexHosnoria poboTn 3 HumM BigwnidoBaHa i He NoTpebye [O0OATKOBMX
3ycuib. [MpnyoMy BXE HE MU iX LUYKAEMO, a BOHM LLYKaKTb Hac. | ue, Bifa-
BEpTO, IECTUTD.

[0NnoBHMM 3aBOAHHAM CbOroAeHHs, 0COONMBO 3 ornsaay Ha rnobani-
3aLito Ta cTpaTeriyHnin Kypc, akni Bu3Haums lNpesngeHT YkpaiHv J1eoHin,
Kyuma, Ha BcTyn o €sponencbkoro Cotosy, — Le, 6e3nepeyHo, € poboTa
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3 TPaHCHaLjioOHaNbHMM KopriopauisgmMn. Came iX MPUCYTHICTb Ha HaLWOMy
PUHKY O03BOSIMTL HAM YBINTU B MiXKHAPOLHY Koornepawiio npawi 3 ycima
CYNYTHIMM NO3SUTUBHVUMN MOMEHTaMMU.

Omxe poboTa 3 NOCONLCTBAMM, TOPrNpeacTaBHMLTBAMMU, MPOMUC-
JIOBO-TOProBMMM Nanatamu, BCECBITHbLO BiJOMUMW iHBECTULLIMHMMUN KOM -
naHiasMu HabyBae 0COONMBOro 3Ha4YeHHa. TyT NiAKPEeCcIMMO BaxMBICTb
iHpOPMAaLMHMX TEXHOJOTIN Y CEHCI BUKOPUCTAHHS iX A9 PEKIAMM iHBE-
CTULINHNX MOXJIMBOCTEN 3akapnaTtTs Ta OTPUMAaHHS 3BOPOTHOI iHPOpP-
madi.

LlikaBicTb, WO il BUSBAAIOTb NPeACTaBHUKN OANNJIOMATUYHUX MICIM,
3apy06iXXHi YMHOBHWKM HAMBULLLONO paHry A0 HalIOro PEerioHy, € TakoX
rnokasoBol. B0 [OCBIg OCTAaHHBOrO NePioAy CBIAYMTL: 3a MNEepPLUOI0 XBU-
Jelo, 9Ky CknagaTb AUNIoOMaTh, NPUXOAUTb HACTYNHA — €KOHOMICTU Ta
BisHecmeHn. CyaiTe cami: nMe NPOTArom KBITHSA-4epBHS Big0dynucs 3y-
CTpiyi ronoBu obnaepxagmiHictpauii 3 Nocnom AnoHii B YkpaiHi n.Kiwipo
Amae, Nocnom MakepnoHii B YkpaiHi n.Bnano bnaxescki, Nocnom Kanagm
B YkpaiHi n.EHapto PobiHcoHOM. BusiBuB GaxkaHHs BiaBinatn 3akapnarra
B 4epBHi uboro poky MNMocon CLUA Kapnoc Nackyanb. Kpim Lboro, uikas-
NATbCS PErioHOM i MPeACTaBHUKY MiXKHAPOAHWX OpraHidauin. Tak, ons 3y-
CTpiyi 3 ronoBot obnaepxagmiHicTpauii B Yxxropoai nepebysaB PagHuk
LLeHTPY eBponencbkoi nonitnkm B bptoceni noktop E6epxapn PaiH. | ue
[aneko He MOBHUI Nepenik.

3aBaoaHHAa rocnogapis — NiATPMMATWU iHTEPEeC rocTtemn, 3anporno-
HyBaTW iM BapiaHTWU MOXJIMBOI crniBnpavi. Y usoMy, O4EBUAHO, | nonsarae
cTpareriyHe 3aBoaHHs MicueBoi Bnaan. Hy a TakTuka — KOHKpeTHa pobo-
Ta 3 JOBEOEHHS 0 NOMYHOro 3aBePLUEHHS YCiX LIMX MPOLLECIB.

3a marepianamuv perioHasibHOI npecu
2003 p.
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5 niaronpusTHas npaBoBasi cpeaa v 3¢pekTBHas cu-
cTema yrpaBJ/ieHUsT — ABe cocTas/islolume ycriexa. Boripoc
3aK/1l04aeTcsl B TOM, MOXET /i CyObeKTUBHbIV PakTop ObITh
BbILLIE CUCTEMbI, KOTOPAs Y>XXe HECKOJIbKO JIeT paboTana 6e3
cbosi? YHenosedeckuii pakTop... MoxeT nn 4yesnoBek, Hane-
JIEHHBIV BNACTbIO, MNOAMSTh 1104 cebsi CUCTEMY WJIN CUCTEMA
cuibHee?

B noctcoBeTckuii nepexoaHov nepuros BCe HOBbIE, 4axe
ycrieLiHble CUCTEMbI 3aBUCSIT OT YesioBeka. 1o kpariHer mepe,
€CJIN 4EJIOBEK, HaAEJIEHHBIVI BJIACTbIO, HE MOXET PaspyLUNTb
cucTeMy, TO MoOMeLLaTh MPOLECCY, MOJIOKNTEIIbHBIM TEHOEH-
umsim oH moxxeT. OHy BCe B NOCTCOBKE, €CJIN TOJIbKO 406epyT-
Csl K B/1aCTv, CT@HOBSITCS «HarloJieoHamMmu» B /IOXOM CMbICJIe
BTOro cJioBa. «BbiLie To/bKo 3BE3bl...». Ecsm oH 60cc, TO A40-
6uBaeTcs BbINOJIHEHMS] CBOVIX KOMaHA sito00 LieHon. [Npocyu-
Tatb NOCAE4CTBUI CBOMX PELLUEHUV OH HE MOXET, & CKOPEE U
He xo4eT. TyT BaxHO — «5 cka3asi, v BCe BbIMNOJIHSIOT». Vnaun...?!

W BOT 31O «nnin?» MeHs1 BOJIHYEeT rnocaegHux 15 aer.

Y710 morno nponl3onitv, ecsy OTBETCTBEHHbIV 3a UHBE-
CTULIMOHHOE HarpassieHne paboTbl B PErOHE HE BbIrOJIHNII
PAacriopsixkeHusl, 3Hasi, 4T0 OHO MOXET, HaHecTu Bpea? 51 Bén
cebsi He3aBUCUMO 1 HUKorAa He 060s/1cs1 ObiTb YBOJIEHHBIM C
3aHMaeMou 4o/MKHOCTH. Torga B 4ém aeno? lNovyemy s He 3a-
HSJ1 PaBuIIbHYIO MO3NLNIO?

Mo nctev4eHnio BpemeHu npuvLés K BbIBOAY: S MPOCTO HE
rpocYUTas MNOCAeACTBUY [T1yrIoro yrpaB/ieH4YeCKoro peLLleHms
rybepHatopa, KOTOpPOE W MOJIOXUIIO KPECT, U/ CUJIbHO 3a-
TOPMO3UJ/I0 Pa3BUTNE aBTOMOOUIECTPOEHUS B YKpanHe.

Ocrtaetcs onucarb UCTOPUIO.

177



- lll. MpopwuB periony

BOYKA MEDA, JIOXXKA OEITA UNN NMOYEMY
YKPAUHA HE CTANAL: e a7l niel\|
BOCTOYHOWN EBPOIbI?

Oner bosipuH n ero komaHga BbITBOPSJIN Yy[eca 3KOHOMUYe-
ckoro pa3sutus. 3a 6 mecsues O6biJ1 MTOCTPOEH aBTOMOOU/IbHbIV 3a-
BOA B YACTOM r10J1€ U BbIMYLLEH rnepBbii aBTomobuas. B 2003 rogy
B Bosibgpcbypre nognucaH MeMopaHayM O COTPYAHNYECTBE MexXAay
komnaHue «EBpokap» n koHuepHom «Volkswagen Group» B npucyT-
ctBum lIpembep-muHucTpa YkpavHol u KaHunepa lrepmanun. 3asopn
«EBpokap» Bbinyckan aBTomoousn mapok Volkswagen, Audi, SEAT n
Skoda.

Takon (peHOMEH Obl1 3aMEY€EH He TOJIbKO B HALLIEN CTPaHe, HO 1 Ha
3anage.

VI BOT HOBbIN yCnex — AOCTUrHyTa AOrOBOPEHHOCTb O BU3SUTE Npes-
cepartensa lNpaenenunsa Volkswagen Group bepHga lNMuweTtcpmnaepa Ha 3a-
BoA «EBpokap». YTo6bl NOHMMATb 3HAYMMOCTb BUSUTEPA, NPeaCcTaBNsAo
HebonbLUYo xapakTepnctuky Volkswagen Group.

KoHuepH Volkswagen co wrtab-kBapTupovi B Bonbgpcbypre (lep-
MaHwus1) IBJISIETCS OAHUM U3 BEAYLLINX MUPOBbLIX U KDYITHELLVIM €BPOrieli-
CKUM aBTOMpPOnN3BOANTEIIEM.

B coctaB KOHLUepHa BXOAST ABeHaaLaTb OpeHaoB 13 ceMu eBpo-
nevickux cTpaH: Volkswagen (nerkossie asTomobunun), Audi, Seat, Skoda,
Bentley, Bugatti, Lamborghini, Porsche, Ducati, Volkswagen (kommep4ye-
ckne aBTomobunu), Scania n MAN.

Mo coctosiHmio Ha sHBapb 2017 roaa koHuepH Volkswagen nme-
et 121 3aBoa B 20 ctpaHax EBponbl n B 11 ctpaHax CeBepHou 1 KOXHOV
Amepuku, Asumn n Appuku. Kaxabii 6yaHni aeHb 610 076 coTpyaHUKOB
KOHLiepHa rno Bcemy Muypy rnpomnssoast no4tn 42 000 asTomobuner v pa-
6oTaroT B Apyrux cpepax busHeca. Volkswagen Group npoaaet cBov aB-
TOMOGWIM B 153 cTpaHax muvpa.

Takoro noBopoTa He oXxmaan HUKTO. OH Tak I0XMACS 1 BAUCHIBAI-
cs B TpuyMdanbHOe MHBECTLLECTBME 3akapnaTbsl, YTO O TaKOW yaaye Mbl
Jaxe mMeytatb He cMenu. Tem 6Gonee, kaneHgapb 3akapnaTckon MHBe-
CTMUVOHHOWM aKTUBHOCTW BbIMNSAen Takum obpasoMm, 4YTO 4yepeld Hepne-
o nocne Bu3nta B 3akapnatbe npeacenatensa lNpasneHuns Volkswagen
Group 6bin 3annaHupoBaH BU3NT MNpe3nageHTta YkpauHbl. MoxeTte cebe
NnpeacTaBUTb Ha Kakon appeKT MOXKHO ObINIO pacCcymUTbiBaTh NMNOCHe 3TUX
BU3NTOB, CKOJIbKO MHOCTPAHHbIX MHBECTOPOB BbICTPOMSIOCH Obl B O4e-
penb, 4TOObl Pa3MeCTUTb CBOM kanuTas Ha 3akapnaTbe. A NOCKONbKY pe-
rMOH HEBONbLLOW U «HE PE3UNHOBbIN», TO MHBECTULMIA MOTOK XJ1bIHYN Obl U
Ha BCIO TEPPUTOPUIO YKPanHbI.
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Mporpamma aByx BU3NTOB Oblna cornacosaHa ¢ rnasoi OMA. Cue-
Hapwii BbIrMAOen cneayowmm o6pa3om: BO BpemMs Bu3uTa lNuwetcpuae-
pa Cc KOHBeMepa CXOAUT NepBbl BbiMyLLEHHbIM aBTOMOOWIb Mapku Audi
AB, a yepes Hepeno, BO BpeMs paboyer noesnkm Ha 3akapnatbe Npe3u-
neHTa YkpauHbl, ¢ KOHBeliepa cxogmT Volkswagen Passat.

3akpenuTb BCe Hawu OOCTMXXEHUS BO BpeMS Bu3uTa lNpesngeHTta
YkpauHbl OblN0 AN151 HAC 04eHb BaXKHbIM. Beab Mbl MO NPOAEMOHCTPU-
poOBaTb, YTO MHBECTULMOHHbIE 3aKOHbI YKpauHbl, AENCTBYyOWME Ha 3a-
KaprnaTbe, paboTann pesynsTaTMBHO. [pe3naeHTy 6bI10 YTO NokasaTth B
pernoHe. Kpome npegnpuatmnsa «EBpokap», ato n «TepmuHan Kapnatbl»
B baTteBo, n 3aBog «An3akn», u npegnpuatme «poknnH-Kapnartbl», 1 aB-
Tomaructpanb Knes-4on Ha yyacTtke Yxropoa-4on, TONIbKO 4TO NOCTPO-
€HHasg MakegOHCKON KOMMaHUEW. ..

Y10 1 roBopuUTb, TPUYMO N HEBEPOSATHLIE NEPCNEKTUBLI...[ToxoXe Ha
cKkasky... PasBe Takoe BO3MOXHO B HALLEN CTpaHe, B HaLIEM pernmoHe?!

Okazanocb, HEBO3MOXHO. Mbl He BeHrpua nnn Cnosakusi, Mbl He
CwuHranyp vnm Manaii3aus, Mbl — «COBOK», F4e CYyLLLECTBYeT «pabckasa ncu-
XONornsi» — MPOrHyTbCH Nepef, BbILUECTOSAWMM PYKOBOACTBOM, HTOObI
NONYYMTb MPOABMXKEHME NO CNyXeOHOM NecTHULE, N 3TO HAMHOIO BhiLLE
JOBbIX 9KOHOMUYECKMX MEPCMNEKTMB CTPaHbI.

YXe nNosiHbIM XO040M Lia NoAroToBkKa K BU3UTY nuaepa Beny-
uero MMpoOBOro aBTOKOHUEepHa. BaXHO noHuMMaTb, 4TO MPOTOKON
Taknx BU3UTOB rOTOBUTCA npodeccmnmoHanamu; MCxXoas U3 CBOEro
onbiTa, MOry ckasaTtb — mMacwTabbl NOArOTOBKM TakMx Meponpus-
TUIA NPEBOCXOOAT AaXe NOArOTOBKY K BU3MTaM MEPBbIX NNL, HALLEN
CTpaHbl, 40 Menoyel oTpabaTbiBaeTCcs kaxas getanb. Busut npea-
cepateng lNpaeneHunsa Volkswagen Group rotoBman npenctaButTenm
fepmaHnn, Yexmm n komaHga n3 Knesa. MapuHa dkosnesa, oguH
M3 Ny4LlWNX TON-MEHEOXEePOB CTPaHbl, NOArOTOBMAA OEMO-LUOY, KO-
Topoe Haunbonee apPeKTHO NpPe3eHTOoBaNo BO3MOXHOCTU HOBOMO
aBTo. [opa ayauoannapaTtypbl, TEXHUKA ON9 BUOEOBU3yanmsauunmu,
cynepcoBpeMEHHas TeEXHMYeCcKasa Nnoaaepxka, BOAUTENb-aCcC C Haun-
BbiCcWeN KBannounkaymein. YposeHb!

MapannensHo npoxoauna noarotosBka kK Bu3uTty lNpesupeHTta
YKpauvHbl. He meHee addekTHOEe WOy C npe3eHTaunen aBToMmobung
Volkswagen Passat nnaHnpoBanocb 1 BO BpeEMS BU3UTa Maebl CTpa-
Hbl.

YXropoackui asapornopT rOTOBUJICA MPUHSATb TPW YapTEPHbIX penca
n3 lrepmannmn: npencenatens MNpasneHns Volkswagen Group, OTAeNbHbIM
pencomM npuneTann Ton-MeHeaXepbl Kopnopaunmu, TpetTun 6opT — He-
Meukas npecca. 13 Kneea yapTepHbIM PENCOM A0KHbI NPUBbLITE FOCTU U
napTHEPLI KoMnaHum «EBpokap» n ykpanHckue CMW.
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Bcé noaroTtoBsieHO, BCE B OXXUAAHUMU.
3akapnaTtbe B ¢pokyce.

Beyepom, HakaHyHe OHS BU3MTa HEMELIKMX MapTHEpPOB, rnmaea 3a-
kapnartckor OlA npurnacun MeHs B CBOM KabUHET, rae COCTOSICS Npu-
611M3NTENbHO TaKoW PasroBop:

OH: «Heobxoanmo nepeHectn Bu3UT generaumy Volkswagen
Group Ha Hefesto n COBMECTUTb €ro ¢ Bu3nTom lpeauaeHTa YkpavHbl».

S: «3T10 HepeasnbHO! BCE noaroToB/eHO, YapTephbl 3aka3aHsl, rnaaH
paboTsi rnaebl lNpaeneHvs Volkswagen Group yTBEPXAEH, Kak MUHUMYM,
Ha roa Brnepén. 3To Xe pyKoBOAUTEJb aBTOrvraHta, 6raXeT KOToporo
corocTaBuM ¢ broaxxetTamMu MHOrvx cTpaH. Kak 3a Bevep nepes ot/iETom
3TO BCE MOXHO riepenrpatb?!».

OH: «MHe BC& paBHO kak Tbl 3TO byaeLlb aenatb. Ho ecsv He cMmo-
XeTe rnepeHecTy BU3UT, TO NMyCTb BOOOLLE He npuieTaeT B YkpauHy! Y Hac
He MpuHSTO, 4TO Bbl 3a Heaeso Ao rnpuesaa llNpeavaeHTa YkpaunHbl KO-
ro-T0 BCTpeYasiv ¢ Takou «romrovi». 1 BoobLie emy npe3eHTyoT Audi A6,
a Haluemy lNpesuvgeHTy — ToJsibko Volkswagen Passat».

Sl: «<HeTt Hukakoro comHeHus:, 4To lNpe3vaeHTa YkpanHbl Ha «EB-
pokape» npuMyT Ha BblcoyYariluemM ypoBHe. Ho ecav Tebe He HpaBuTCs
Audi, TO cueHapuii nepenrparb Mbl 3a HOYb CMOXeM. XOTs BOO6LLe-TO,
Volkswagen Passat rno ypoBHio0 conoctaBum ¢ Audi A6. Ho nepeHecTn
BU3UT MPAKTUYECKN HEPEATIbHO!»,

OH: «[lenavite, 4TO XOTUTE, HO €C/IM OH MPUIETUT 3aBTpa yTPOM,
Mbl «EBpoOkap» yHu4TOXUM. OH TOYHO He byaeT paboTaTtb HW Ha 3akap-
narbe, H1 B YKpaiHe».

f: «3710 owmboyHoe pelueHne. Mbl 0aHUM MaxoM MOXEM rnepe-
4YEepPKHYTb BCE HalLLW HapabOoTKu B UIHBECTULIMOHHOM MOJINTUKE>.

OH: «MeHsi BoOO6LLE B AaHHbIVi MOMEHT 3TO HE HTEPECYET. 51 Bbi-
MOJIHSII0 KOMaHay n3 Kuesa».

Mo3aHO Be4epoM Mbl BCTPETUNNCL ¢ Onerom BosspyHbIM, MOAOLLEN
Bnagnmunp MNMpuxoabko, KOTOPbLIA B TO BPEMS BO3rNaBfAs OpraH X034i-
CTBEHHOIO pa3BUTUS CMeLMabHOM 3KOHOMMYECKOM 30HbI «3akapnaTbe».
Emy no3soHmn rnasa OlA 1 4TO-TO yrpoxatoLe npokpuyan B TenedoH.

BTpoéM Mbl A0KHbI 6bIIM NPUHATL pewenne. SWOT 6bin1 roToB
04eHb ObICTPO. Mbl MOHUMANN, YTO HaAO BbIOMPaTbL MeXay NepcnekTUBon
OyayLiero 1 BO3MOXHOW NOTepe HAaCTOSALLEr0, MOC/E KOTOPOro He Obi10
Obl 1 6yayulero. KTo nOMHUT Te BpeMeHa, TOT NOBEPUT, 4TO paboTy 3aBO-
na Mornu 3abnok1MpoBaTh pasHbiMM NPOBEPKAMU, MHKPUMUHUPOBATL TO,
4yero HMKorga He 6b110 U He MO0 ObITb. BnacTb 1 Tak perynspHo aepxa-
na BU3HEeC B «HanpsXeHnn». A ecnin Co BCe 3/10CTbio M HEOTPaHUYEHHOM
B/IACTblO HABaITbCS Ha NpeanpuaTne, To 3TOro MOXHO 6bI1o Obl U He
BblOEPXaTb.
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BbiGpanu HacTosLee.

Ho kak C HaMMeHbLVM YPOHOM OJ1s1 CTPaHbl, PErMoHa, Npennpuvs-
TN COOBOLWMTL aBTOPUTETHOMY U yBaXkaeMoMy npeacepatento MNpasne-
HMSA MOTYLLLIECTBEHHOIO KOHUEPHA, YTO YTPEHHSASA rnoe3nka OTMEHSEeTCS,
Kak nepepartb «npurnaweHune» lpe3npgeHTta YkpauHbl rocrnoguny lMn-
LeTcpuaepy COBMECTHO nmoceTuTb «EBpokap» yepe3 Hemeno? A ecnn
BO3MOXHOCTM NepeHoca HeT, Torga cnyxba 6esonacHocTu MNpesnaeHTta
YKkpauHbl He cornacyeT nocelleHne 3aBoaa KemM-nmbo 3a Hegeno Ao Bu-
3uTa rmaebl rocygapcTea?

KTo coobLunT CBOEMY PYKOBOAMTENIO B OAMHHAALLATL YaCOB Beyepa
Takyto nHpopmaumo? Muccuio B3sia Ha cebs pykoBoauTeb Mo NMoaro-
TOBKE BU3unTa B YKPaMHY.

Buaut Muwetcpupepa B 3akapnartbe He COCTOAJICS.

...Tak «reponyeckn» Mbl OTKa3anancb OT TOro, Yero MHorme cTpa-
Hbl 1 pervoHbl pobueatotcs. C Tex nop Ha «EBpokap» npuesxano MHOro
neneraumii co Skoda Auto, 6binM BU3WUTBLI U Npeacenateneii MNpaenenus
koMnaHuu. OHM yBaXatoT N LEHAT TO, YTO cAenaHo Ha aBTOMOOUIIbHOM
3aBoge B CO/IOMOHOBO. 34eCb OrPOMHbIE PE3EPBbLI 1 BO3MOXHOCTU OS5
yBeNMYeHNs aBTONPON3BOACTRA.

Ho... OkoH4aTenbHble pelleHus npuHumatoTcs B Bonbdcbypre,
KOHCONMMAMPOBAHHbIM roslocoBaHneM 4rneHoB [lpasneHua Volkswagen
Group. MNMpowno 6onee 15-Tn net, a B l[epMaHnm Jo CUx Nop NOMHSAT, 4TO
«YKpaunHa Henpeackasyema, 34eCb BCE MOryT NnepenrpaTtb B O4HY HOYb».

He npowno n roga nocne a10ro «4yaHOro» COObITUS U yXe HO-
Basi BlacTb OTMeHuNa npedepeHunoHHbIe HOPMbl 3akoHa YkpauHbl «O
creunanbHOM 3KOHOMMYECKOM 30He «3akaprnaTtbe» M BCE rocrapaHTuu,
npenocTaBneHHble Nnpeanpuatuam Ha 30 neT.

Bcnencteue Takon nonutunkun, B 2006 roay Volkswagen Group pas-
MeCTWJ1 CBOM MHBeCTMUMM B Poccumn. A aTo 6onee 1,75 mnpa. eBpo NHBE-
CTMUWIA B NOJHBIV LMK Npon3BoacTea aBTomobunei, B 2017 rogy Bbiny-
weHo 167,5 Teic.aBTO, co3aaHo 6onee 5000 paboymx mecT. Bcé aTto, HO
3HaYMTENbHO MacwTabHee, Morno ObITh B YkpanHe, 3akapnaTbe, Cono-
MOHOBO.

MicTopusi He 3HaeT cocnaraTteflbHOr0 Hak/IOHEHUS, HO BCE-TakKw,
Mbl JOMYCTUM KPYMHYIO CTPpaTernyeckyto owmobky. 9 v cerogHs He 3Hato,
KTO Obl1 aBTOPOM 3TOro NMPEecTyrnHOro pelleHns: agMuHmncTpaumsa Mpe-
3nAEHTa Un Xe 3T0 Oblna Hala MecTHas pabosienckas nHuumMaTMBa —
nporHyTbcs nepen Kneeom?

Bckope Havanacb opaHxeBas PeBONIOLMA, a PUrypaHTbl 3TOM UCTO-
pun ObiNU CBEPXEHbI 1 BoNble BO BNacTb HE BO3Bpallanucb. Ecnu Obl
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Mbl MOITIM TOrda 3TO NMPOCYUTaTh, BEposATHEE Bcero «EBpokap» rog Mor
npoaepxatbes.... [locne Yero packpbiBaIMCb HEBEPOSATHbLIE NMEPCNeKT-
Bbl )19 YKpanHCcKoro aBTonpomMa. OcTaétcs HaaesaTbCs TOJIbKO Ha TO, YTO
elle «He Beyep».

Damunmm BnacTe MMyLLUMX TOro riepuoaa BPeMeHU He yKka3bliBall
CO3HaresIbHO, PYKOBOACTBYSICb BOCTOYHOU MYAPOCTbIO, KOTOPAS [J1aCUT:
«He Hapo 6bITb 60/bLIMM XpabpeLoM, 4TOObl JOTPOHYTHCS [0 XBOCTA
youToro turpa.
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Kap,aMHaﬂbHMV“l rpopwuB y IHBECTULLiVHIV nonituui 6yB
MOXXJINBUI 38 YMOBW, KOJIV BJiaaa npautoe iHHOBaLiiHO, Cy-
CrnisIbCTBO cripuimac ue sk ycnix, a Ml npu4etHi 4o BCiX iH-
BECTULIVIHUX MPOLECIB Y PEriOHiI.

HeobxigHo 6yn10 cTBOPUTY TPUKYTHWIK: BAaAa — CyCriisib-
ctBo — 3MI. Toai MOXHa po3paxoByBaTv Ha Te, L0 HaBiTb B
OKpPEMOMY PperioHi Mmoxe ctatvcst npopus. Tpeba 6ys10 BCix
3p0b6UTK coto3HuKamu. ToMy psia cTateri HOCUIN PO3 SICHIO-
BasIbHWI XapakTep, ro/I0BHE 3aBAaHHSI — MOryJisipu3yBaTu Lo
TEMY.

Kosnmn poanoyanack usi poboTta, MOHATTS «iHBECTULLi»
OyJ10 e He PO3KPYyHeHe, a CycCrisIbCTBO CripuiMasio iHo3emM-
HUX IHBECTOPIB SIK YYXXMHLIIB, SIKi puixav 3apobnisitTv, BUKOpU-
CTOBYIO4YM Hall pecypc. Tpeba 6ys10 rnosicHUTU BCi nepesaru
MPSIMUX IHO3EMHUX IHBECTULIN, iX eeKkT A/i PO3BUTKY €KO-
HOMIKW, Bifj SIKOI'y BUrpaLli 3a/mLLarbCsi BCI.

«Bxe cworogni mycumo, no-nepwe, HaBYnTU-
CSl YITKO BiApPI3HATU «CEPUO3He Bif, CMILUHOro» u He Ao-
nyctutn 3MiH CTPYKTYpU EKOHOMIKU, HexapaKTepHOi
s 3akapnarrs. [Mo-apyre, MaemMo OpieHTyBaTnCs Ha

TPpaHCcHauioHanbHi kopriopauii (THK), wo pacte MoxX-
JINBICTb BCTYNUTU Y MDKHapOAHWA po3roain npawi,
diHaHciIB i TeXHOOr k.
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3AKAPNATTS + IHBECTULLIT =gl Lo =15y NG 1 5]

Kuraiiyi kaxytb, L0 HaBiTb HAWUMIOTILLIOMY BOPOIroBi HiKO-
NI He NobGaXkarloTb XUTU Nig Yac nepemMiH. Y Hac e — cyuinbHi
3MiHN, TOTasnbHi NepeTBOPEeHHs, rnobasnbHi TpaHcpopmadii. Sk
BOHO HaM, He KuTaliusiM, a 3akapnatusm, He aziatam, a €BpO-
nenuysm?

3MiHW, L0 TPMBaAIOTb, NPOX0AATb YHEPE3 KOXHOIO 3 HaC 3 yciMa nio-
camu 1 MiHycamMu, KOHCTPYKTUBOM i AecTpykuieto. Horo BinbLue B NpoLEeci,
KM HeOAMIHHO Mae BiabyTmca? Mpoueci 3MiHK coLuianbHO-EKOHOMIYHOI
dopmadlii, NpoLueci nepexony couianiCTU4HOT CUCTEMM B KaniTaniCTUYHY.

JymaeTtbcs, BCe-Taku NO3NTUBY 3HAYHO Binblue. Mu CTanu iHwmMm,
Cy4acCHIWMMW, PO3YMHILLNMU, NPAKTUYHIWKMK. [TOHATTS, NPO sKi BYOpa
LLLE HE YYJIN, CbOIrOAHI € CKTagHMKaMM HalWmMX PO3MOB NPO HUHILLHIN OEHb
i AEeHb rpsaayLUnA.

LLle B4Opa, TEPMIH «iHBECTULIS» AN HAac OyB y AMBOBMXY, YT
MM MOro Maimxe no ckiagax i MOpLUWAN YO0, KON XOTININ MOSICHUTA LLLO
Le Take. HuHi X KoXeH BYNKO Ha ceni Kaxe, Lo 6e3 iHBECTULA — HisTKnX
waHciB Ha ycnix. CnoBo Bxe BMBYMAW. BOHO BXe 6/113bKe 1 3HaOME.

A 3ab6e3nevyeHHs iIHBECTULINHNX HAAX0OXXEHb B eKOHOMIKY Kpato
— WO ue Take, i 3 9koro 60Ky A0 HbOro NPUcTynuTn? To HOBe 3aBAaH-
HA, ake cToiTb nepen Hamu. OcobnMBO Nepen Hamu, 3akapnaTus-
MU-EBPONENUAMU, AKi MEXYIOTb i3 HOTMPMa KpaiHaMn — ManbyTHIMK
yneHammn €C.

nsi 6GinbLu rimboKoro Po3yMiHHSI LibOro rpoLecy BapTo BiArnoBiCTH
Ha AeKinbka XxapakTepHUX 3arnnTaHb, YCBIAOMJ/IEHHS KX 4OMOMOXE [0-
CSIrTV MEBHOIO MPOrPecy.

1.l1]o Take iHBecTuLisa?

2.5knm 4uHOM ii Tpeba 3anyHatn?

3.51ki kpuTepii abo ekBiBaeHTV iHBECTULLIVIHOI Aisi/IbHOCTI?

4. Skunx pe3ynbratiB 4OCSrHyTo Ha 3akapnarri?

5. ke micue perioHasibHOI Bfaan y CripyusiHHI 3aJ1y4€HHIO IHBECTU-
uini?

6. Sknii cTpareriyHuii meToa obpatu B poboTi 3 iIHO3EeMHUMY [HBE-
cTopammn?

Bianosiai Ha ui Kisibka nuTaHb 4aayTb HAM MOXJ/IUBICTb Y 3arasjibHuX
pucax 3po3yMiTv iIHBECTULIVIHY MOJIITUKY, IHBECTULIMHY ¢piiocodito, iHBE-
CTULLIVIHY NPaxkTuKy, L0 BeAeThcsl B 00/1acTi.
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MutaHHs nepLe:
O TAKE IHBECTULIA?

EkOHOMIYHE NigHECEHHSI MOXIMBE TiflbKW Y TOMY pasi, sSKUWLo B pe-
rioHi € 4OCTaTHLO 00iIroBMX ab0 BiNTbHUX FPOLLEN, AKI HAAATLCS Y BUrNad)
helweBux kpeamTiB abo iHBECTYIOTbCSA B €KOHOMIKY SIK FPOLUOBI, MalHOBI
abo iHTenekTyasnbHi LiHHOCTI. be3 peanbHUX KPpeanuTiB Ta iHBECTULLINHUX
BIMBaHb EKOHOMIiYHI KPU30BI cuTyalLlii HabyBaloTb NpoLecy cTarHauii abo
€KOHOMIYHOr0 «rJlyxoro Kyrtar». TakMMm 4YMHOM, iHBECTULIiI — uLe rpoLui,
ManHO, PO3yM, SAKi BK1aAa0TbCs B EKOHOMIKY Oyab-s1KOi KpaiHM 3 MEeTOo
onepXxaHHsa npubyTky. Mpu UpbOMY Oep>kaBa, B EKOHOMIKY SIKOi iIHBECTY-
I0Tb, OTPUMYE NepenoBi TEXHONOTII, pobouyi Micus, HaaX0aXeHHs 00 O a-
XETiB yCix piBHIB, a 3Ha4YMTb i rpoLui, siki 3HOBY MOXHa 6yae BknagaTu B
€KOHOMIKy, ane BXe Ha OinbLL BUCOKOMY LLLabni.

MuTtaHHga gpyre:
AKUM YUHOM TPEBA 3AJTYYATU IHBECTULLITI?

€ONHVI NPaBUbHUIA METOA, 3aJTy4EHHS IHBECTULL NONsSIrae y CTBO-
PEeHHi NpmBabnmneoro cepeposBullia abo cepenoBuila, ke € ONU3bKUM
O715 iIHO3EeMHUX iIHBECTOPIB.

Ak BUMSgaemMo B LIbOMY po3pisi? Maemo:

" HEeroBTOPHY ICTOPUYHY CRagLunHy, ska € npuBabanBoilo A/s
iIHO3EMHUX IHBECTOPIB;

" yHika/ibHe reorpagiyHe PO3MILLEHHsST (MEeXyemMo 3 4oTupMma
3axigHUMu KpaiHamu Ta ABoMa 0b1acTsaMu YKkpainu);

= epeKTUBHI TPAHCMOPTHI MOXJINBOCTI;

= HernoraHe rnpasBoBe rose (aABa crneumn@idHi EKOHOMIYHI 3aKOHU,
SIKI CTOCYIOTbCS Ti/lbKM HALLOro kpar: 3akoHu YkpaiHu «[1po
crieyiasibHUA PEXUM iIHBECTULIVIHOI AiS/IbHOCTI B 3akapnarChKivi
o6nacTi» Ta «[1po crnewiansHy eEKOHOMI4YHY 30HY «3akapnarTsi»);

= kBanigpikoBaHy poboyy cuny (153,6 Tnc. He3aHATUX npaues3-
JAarHux 3akapnaruiB);

" BifIbHY HEPyxXoMicTb Ta 3emii Ans OyaiBHULTBA HOBUX -
rNPUEMCTB;

= LIMPOKY ramy KOPUCHUX KOMNasanH, MiHepasibHUX Bo4, TepMalib-
HUX J)XepeJi, pekpeauiviHux MOXJ/IMBOCTEN;

= BignpauboBaHy TEXHOJOTIO CyrnpoBOaY iHO3EMHUX IHBECTULLIN.

MoxHa npogoBxXyBaTy Nepesnik CKIagHuKiB, Tak Camo, 9K MOXHa

BKa3aTu N HA MEXaHIi3MM rasibMyBaHHS LibOr0O NPoLEecy. Afne BXE 1 i3 uporo
MOXHa KOHCTaTyBaTy, WO iHBECTULiNHE None Ha 3akapnaTTi € 40BOJI Mpu-
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CTOMHUM. A HeaeKBaTHICTb MOXJIMBOCTEN | peani3oBaHnX NpoeKTiB Nosc-
HIOETBCSH TINIbKN TUM, LLO HALLIMX MOXJIMBOCTEN HE 3HAIOTb 338 KOPLAOHOM,
BOHW He BifOMi CBITOBUM H6aHKaM, 3 HAMU HE 03HANOMJIEHI MYTLTUMINIbSAP-
aepw.

Tomy 3aBgaHHS Nel — Hanarof)KeHHs MapKEeTUHroBMX 3axomiB 3i
CTBOPEHHS iHBECTULNHOT NpmnBabAMBOCTI 3akapnartTs yepes3 IHTepHeT,
y4acTb Y Mi>XKHapPOOHMX BUCTaBKax, Ha AkmMx 3bupatoTbcs HanmbararLi iH-
BECTOPW, BUTOTOBJIEHHS 1 PO3MOBCIOO)KEHHS PEKNTAMHUX OYKNeTIB, Biaeo-
npoaykLji ToLwo.

AKWO X [aBaTu OLUiHKY CbOrOAHILLHbOMY PIBHIO HarpaloBaHb,
cnpaBennuBoto byae «n’aTtipka» 3a 12-6anbHO CUCTEMOLO.

MuTtaHHs TpeTe:
dKI KPUTEPIT ABO EKBIBAJIEHTU
IHBECTULINHOI AIAJIbHOCTI?

B ycbOMy CBITi NPUAHATO METOOMKY BU3HAYEHHSA iIHBECTULLIMHOIO
PiBHSA OiANbHOCTI Yepe3d popMyiy: 3any4eHHS NPSMUX IHO3EMHUX iHBE-
CTULINM Ha OyLlYy HACENEHHS.

Ak TyT BUmMagaemMo? B ekoHomiky obnacTti Haginwno $122,9 mnH.
NPSIMUX iIHO3EMHUX iHBecTULIn (395 cy6’ekTiB), 3a AEB’ATb MICALB LLbOro
poky — $16,4 MsH.

$IK OLiHIOBATM TaKNM NOKA3HUK?

3 norngany yKpaiHCbKOi eKOHOMIKM — pe3ynbTaT LisIkOM NPUCTON-
HUI: nocigaemo 5-6 micue B YkpaiHi. 3 Toukm 30py EBPONENCLKOI — pe-
3ynbTaT BiNbLU HiXX CKPOMHWIA. Tak, AKLLL,0 Ha 0QHOro 3akapnaTtus 3a/y4eHo
6nm3bko $98, To Ha ogHoro crnosaka — $2300, nokasHukM YropLyiHu i
Monbuii we kpauli. lagaemo, KOMeHTapi 3amsi.

Poaymitoun, 1o iHBECTULLINHMIA NOTIK BiNbLLIOK MipOI0 3aNEeXUTb Bif,
CcTabinbHOCTI AepxxaBun B LiSIOMY, a He ii OKPeEMOro pPerioHy, Bce-Takm ne-
PEKOHaHI, LLIO pe3epBu 44 MONIMNWeHHs cuTyaLlii B HalWoMy Kpai €.

NMuraHHa yeTBepTeE:
AKUX PESYJIbTATIB
AOCSArHYTO HA 3AKAPIMATTI?

Pesynbtat wono npsaMmux iHBECTULIN HaBedeHO B nonepeaHboMy
nUTaHHI, ane, 3 ormaay Ha crneumdivyHiCTb NPaBOBOro nonasa 3akapnaTTs,
nouinbHUM 6yae npoaHanisyBaTy CTaH crnpaB iHBECTULINHOT AisNbHOCTI
BiANOBIAHO A0 3aKoHiB YKpaiHu «[1po crieuiaiibHUM PEXNM iIHBECTULINHOT
nisnbHOCTI B 3akapnatcbkin obnacTi» Ta «[po crneujanbHy eKOHOMIYHY
30HY «3akapnaTTsa». Tak, B 06nacTi peanidyeTbcs 72 iHBECTUL,iHI NpOoek-
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TV B NPIOPUTETHUX BUAAX EKOHOMIYHOT OiANBHOCTI Ha 3aranbHy KOLWTOPW-
cHy BapTicTb $238,2 mnH. Lli npoekTn 3abe3neyatb CTBOPEHHNA Ta 30e-
pexeHHs 17,310 Tnuc. poboymx Miclb i3 cepegHboOMICAYHO 3ap0BiTHO
nnartoto 355 rpH. Y pamkax peanisauii iHBECTULINHNX NPOEKTIB 3anyyYeHo
Tinbkn $68,4 MnH. (28,7% Bia, 3aranbHOi KOLUTOPUCHOI BapTOCTIi) i CTBO-
peHo — 11486 pobounx Micub. Ak 6a4MMO, pe3epBu oas NOAIMWEHHS TyT
LLLe BESIUKI.

A B CE3 «3akapnaTTta» peanidyeTbCs 7 iHBECTULIAHNX NPOEKTIB Ha
3araJsibHy KOLLITOPUCHY BapTicTb $15,2 MnH. Lli npoekTy rapaHTyioTh CTBO-
peHHs 11 36epexeHHs 510 poboumx Micup i3 cepeaHbOMICAYHO 3apobiT-
HOW nnaToto 624 rpH. PeanbHO npauoloTb Nvwe asa nignpuemcrtea. Y
pamMkax peanisauii iHBecTuLjiiHMX NpoekTiB 3any4yeHo $6,1 mnH. (40% Big,
3arasibHOi KOLUTOPWUCHOI BapTOCTi). TyT, 9k 6a4MMo, TeX BENnKe rnone ang
MONINWEHHA CUTyalLlii.

|, 9k 6BapoMeTp 30BHILLHbOEKOHOMIYHOI AiNbHOCTI 3akapnaTcbkoi
obnacTi, NPOoINCTPYEMO 30BHILLIHIO TOPriB/O TOBapamMm 3a AeB’ATb MiCsi-
[0 BignoBigHoOro nepiogy MnHynoro poky gocsr $55,8 mnH. (16,2%). O6-
car ekcrnopTty ctaHoBmB $216,6 MnH., npupict — 16,1%. O6car imnopTy
— $184,4 mnH., npupict — 16,2%.

BpaxoByioun HepiBHOMIpHICTb edeKTUBHOCTI PoOOTU pParOHHNX
nepXxagMiHicTpauin Ta HanarogXeHHs CUCTEMHOI pobOoTH, Ky BMMarae
HoBe KepiBHMUTBO OA, MOXHa cnofaiBaTuUcs, Lo HANBGANXKIYMM YaCOM CU-
Tyauist NOKpawmnTbCS.

MutaHHa n’qaTe:
AKE MICLE PEFNOHAJNIbHOI BJZIAOU
B CMMPUSAHHI SANTYYEHHIO IHBECTULIN?

B ymMOBax CTBOPEHHSA PUHKOBOT EKOHOMIKM, EKOHOMIYHUX TPaHCHOP-
Mauii Ta 6paky Knacu4HMx GopM pUHKY, Byab-SKUIA 3axigHWiA iHBECTOP,
nepLU HiXX BKIACTM rpowi abo maHo, BuMarae gepxasHux abo perioHasnb-
HUX rapaHTili. 3a Taknux yMOB poJib 06n1acHOi aepxxaaMiHicTpadii Ta ii kepis-
HuKa HabyBae ocobnmBoro 3HadeHHsi. HoBuii ronosa OJA IBaH Pi3ak i3
nepLumnx aHiB nepebyBaHHS HA Nocaai BU3Ha4YMB NpiopuTeTn i1 chopmyrto-
BaB igeosorito poboTn i3 3axigHMMM iHBecTopamMn. IHBECTULAHY MOMITUKY
BiH BM3HA4YMB NEpPLUOPAOHOIO Ta OXapakTepu3yBaB PO3YMiIHHS BSAEMUH i3
3axigHMMK IHBECTOpaMM (K i4e0norito 3akapnaTcbkoro nparmatmsmy —
>KOOHA iIHBECTULS1 HE Ma€ HAAXOANTU, SKLLO HE AA€E KOPUCTI 3akapnaTusiMm.
Mdopmyniooun 3aBaaHHA BiANOBiAHWX CNy>X0, rybepHaTop CTaBUTb 3aBOaH-
HS PO3BMBaTK POOOTY Ha IHBECTULLINHI HUBI «SK yLUWP, TaK i BINKG», L0 03-
Ha4yae: He 3HWXXY4YM TEMMIB 3a/TyHEeHHSI HOBUX 3axigHWX iIHBECTULLIN, OinbLL
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edeKTUBHO BECTU pOOOTY 3 TUMK NIANPUEMCTBAMU, SKi BXXE NPaLOloTh Ha
TepeHax 3akapnarTs, afe He BMKOHYIOTb CBOIX KOHTPaKTHUX 3000B’A3aHb.
Mpwn TakoMy cTaBfEHHI, Ui QipMM PUBKKYIOTb BTPATUTK K Mifibrn, Tak i Mic-
LLe Ha pMHKY 3akapnarTs.

BpelwuTi, wo MoxHa BXe CbOrofHi 3anncatn o akTuBy HOBOIO ry-
OepHaTopa?

IBaH Pisak npoBiB po60Ty 3 NpeacTtaBHMKamMun dipm «J1eoHi» (nMpoekT
Ha $20 mnH.), «Ansaki» (npoekT Ha $20 MAH.), «DIeKCTPOHIKC» (MPOoEeKT,
BapTicTio Big $30 oo $200 mnH.), «PonbkceareH rpyn» (npoekt Ha $200
MJIH.), «IpokniH-KapnaTtu» (npoekT Ha $14 mnH.) Ta iHwnx. Came nicns
Takux 3yCTpiven npasniHHAMU LIMX BiGOMUX KOMMAaHIN, 9K NpaBuio, yxaea-
JIIOIOTBCS PilLEHHS NPO PO3MILLLEHHS IHBECTULLIT B TOW YU iHWNIK pPEerioH. Y
Mipy peanisauii aHnX NPOEKTIB Ui HAOXOOXXEHHSA KOPIHHUM YIHOM MOXYTb
3MIHWUTV EKOHOMIYHE 00/INYYS HALLOrO PEriOHY.

Baxnuneum ¢pakTtopom € i1 36inbLUEeHHS KiNbKOCTi NPIOPUTETHUX BU-
[iB €éKOHOMIYHOI gisnbHOCTI 3 19 po 27. Lle BaxnmBe ons iHBECTULINHOT
NoAITUKM 06NACTi MUTAHHA HE BUPILLYBANOCS NPOTSArOM OCTaHHIX AEB’ATU
MicsLIB.

MutaHHs wocTe:
AKUNA CTPATEMNYHUA METOA, OBPATU
B POBOTI 3 IHOBEMHUMMU IHBECTOPAMW?

B ymoBax, konu go €Bpocoto3y yBinayTb Halli Cycign, OgHUM i3
HUHILLIHIX 3aBOaHb, € OOCArHEHHS PIBHA 3apOo0iTHOI nMnaTtn KpaiH-4neHiB
€C, HanbNMX4MM YacoM MU BiAYYEMO LLUANIEHUIA NPUMNINB IHBECTULINHUX
nponoauuin i3 3axogy. Bpaxosyoun Le, BXe CbOrogHi MycuMMO, No-nep-
e, HaBYMTUCS HiTKO BigpIi3HATU «CEPMNO3HE Bif CMILLHOIro» i He AoNyCTU-
TN 3MiHW CTPYKTYPU EKOHOMIKW, HEXapakTepHoi ansa 3akapnartTs. MNo-gpy-
re, MaemMO OPIEHTYBATUCS Ha TpaHCHauioHanbHi kopnopauii (THK), wo
[aCTb MOXJIMBICTb YBINTM 0O MiXKHApPOLHOro po3noginy npawi, diHaHCIB
i TEXHOJOTIMN.

Ycnixu i [OCArHEHHS B LbOMY HanpsiMky po60oTun A03BOASAOTL On-
TUMICTUYHO OVBUTUCH HA MaNOYTHE EKOHOMIYHOIrO PO3BUTKY 3akapnaTTs.

Mwu HacnipaBai XvBemMo B Yac nepemiH, Ham cripaBii HeJerko, ayxe
6araro rnoMusIsiEMOCS, | BUNpasJ/iIieEMO CBOI MOMU/IKU, asle HaM LIIKaBO: My
€ cBigKkamu rpoLecy, siknuii, paHo 4y Mi3HO, NpuBeae A0 CTaHy UMBITI30-
BaHOCTI. [TMTaHHS TisIbkM B TOMY — paHO 44 nisHO? Yum ckopile Baaga
nepexoanTme 3 Pyk IEPXKABHOro arapary 4o PyK Hapo4ay, niarnpuemuis,
TUM CKOpILLEe 3aKiHYUTBCS nepios PUHKOBUX TpaHcgopmMauini. Yum ckopi-
e nigrnpuemMui, IHBeCTopu. rnpocCTi rMpaLiBHYKN CTBOPIOBATVIMYTb BJIACHI
acoujiauii, poHaun, kiybu, opraxidauii (abCcoIl0THO caMOoAO0CTarTHI, siKi ca-
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MOPEryioThLCS | € PiIHAHCOBO HE3aIEeXHUMU Big AepXaBu), TYM CKOPI-
e BOHU cami CHOpMyIOTb CepPenoBULLE, SKE CrPUSTUME CTBOPEHHIO
UMBIII30BAHOr0 PUHKOBOIO roJis. CMieMO criogiBaTtmncs, Lo Ui NPOLecu v
nepeMiHy 3aBepLuaTbCs LLUE 3a HaLLloro XuTTS.

«Kanevigockor» Ne 5(5)
16 nuctonana 2002 poky
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MixxHapogHwnii Tpeng-knyo:
dakropu iHBECTULIAHOIO yCriixy

2003 pik

TpMBana ceprio3Ha nigrotoska Ao rnposeneHHs MixxHapo-
Horo Tpevia-kinyby B 3akapnartchKivi 061acTi. PerioH o4ikyBaB roclis,
TOProBuX npeacTaBHVKIB Marixe 3 20-Tv kpaiH cBiTy, [0s10BYy ykpaiH-
CbKOI anpekLii €Bponericbkoro 6aHKy PEeKOHCTPYKLI i pO3BUTKY,
npencraBHukiB KabmiHy. Tpena-kinyb — aBToOpuTeTHa opraHiadlis,
gKa 3aBXav Masia yXe cepro3Hy meaia-riaTpuMKky. IHpopmadiisi npo
3YCTpIiyi B perioHax csirasaa Ao BCiX €KOHOMIYHO-PO3BUHEHNX KPaiH,
sKi Mormiv OyTv MOTEHUIViIHUMY iHBecTopamu 3akapnarrs. Hanepe-
AoaHi Bui3ay aeneradii MixxHapoaHoro kiyby B Oyab-siky 06/1acTs,
xypHan «Ukrainian Market Review» ny0ikyBaB XapakTepuCTUKy
HavikpaLymx nigrnpueMcTB PerioHy Ta oriisg €KOHOMIYHOro PO3BUTKY.
Lli matepianv rotyBasv obnacHi gepxxaBHi aamiHicTpaLlii.

Mu po3yminu — ue LaHC npoaeMOoHCTPyBaTu, 1o 3akap-
narTsl BUAINIIETbCS Cepes IHWMX PErioHIB IHHOBALVIHICTIO Ta pe-
3y/1bTATUBHICTIO B pO6OTi 3 iHBECTOpamu. BaxBoro 6ysia KoXHa
zaeTanb Halloi KoHuenuii B po6oTi 3 npeactaBHukamu Tpevia-kiy-
oy.

HeobxinHo 6ys10 nMpoaeMOHCTPYBaTy, LU0 HaBiTb aHasli3 eko-
HOMIYHOrO PUHKY PErioHy roTyroTb TBOPYO. Lle He rnpocTo marepias,
KWV 3BUKIIV epernnucyBarty 3 AaHux OQiLliviHOi CTaTuCTUKU, TOMY LLIO
TaKk 6yJ10 NpuHATO. Popmar marepiasly 403BOJISB 3P0OUTY MPaBUIIbHI
aKLIEHTW, NMPoAEMOHCTPYBATV CUJIbHI CTOPOHU, nepeBar 1a AnHaMiKy.

Eyna nigrotoBsieHa HOBa CTPYKTypa Or/isiay PUHKY B Tiki Mo-
CJIiJOBHOCTI, sIKa aKueHTyBasa yBary 4itadya Ha CTPYKTYpi €Ko-
HOMIKU, MPIOPUTETI perioHasbHOro PO3BUTKY, BaXJ/IMBOCTI 3asly-
YeHHS] iIHBECTULIVi Ta TeMriax EKOHOMIYHOIo PO3BUTKY.

CubHVIM XO40M LibOro AOKYMEHTY By/10 BUCBIT/IEHHS 0CO0-
JINBOCTEN eKOHOMIKM 3akaprnaTtTs Ta OCHOB, Ha SIKX BOHa 6a3yeThb-
cs, Toro, 5k 3akapnarTsi BUKOPUCTOBYE CBOI MOXJINBOCTI, Mar4u B
apceHarsii aBa crieyn@idHnx eKOHOMIYHUX 3aKOHW Ta  YCrlixv B 3a-
JIY4EeHHI IHBeCTuLi. BaxinBo 6ys10 rnpoaeMOHCTPYBaTu rMpuUcyT-
HICTb Ha pyHKY 3akaprnaTtTs CBITOBUX KOMMAHIM, siki obpasn Hall
PerioH As151 PO3BUTKY BJ1aCHOIro Gi3Hecy.

Bci ui HanpauwBaHHS AaBav MOXIAUBICTb 3P03YMITU, LLIO
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3akapnarTs giicHO BigKkpuTe A4J151 IHBECTULIN, LLJO iHBECTOpA TyT
4yekaroTb, FiIOMy CTBOPIOIOTb MPEKPACHI YMOBY A1 BeAEHHS 6i3-
Hecy. 3 iHworo 6oky, 6y10 BUAHO, L0 Ha 3akapnarTi BUMasibo-
BYETbCSI Cy4acHa CTPYKTypa eKOHOMIKU.

Sk 6u Tam He byrno, ane Tpevia-kayb y 3akapnarchekii 00-
51aCTi MaB Nno3nTUBHUI Pe30HaHc. Mu nigrotyBasn HaACy4YacHe
rJieHapHe 3acifaHHsi, Ha KoMy Mpe3€eHTyBasIn CEMUXBUITUHHUNA
Bigeoponvk «YkpaiHa — 3akapnarts — iHBecTuLii», kHury «Cim
KpPOKiB [0 ycrixy iHBeCTUUii Ha 3akapnarTi» Ta rnpe3eHTauito
«3akapnartsa — Han3axigHilmvi perioH YkpaiHv». Y CBOix BUCTY-
rnax Ta BiTaJlbHUX CJ10Bax A0 y4acHUKIB POpyMy KOXeH rnpea-
CTaBHWK BNaAHOI enitn, y T.4. N1ogaTtkoBoi Ta MUTHOI ci1yx6u 3a-
KapnartTs, NepPekoHyBaB, Lo Oyab-sKuv IHBECTOP y PerioHi byae
noyyBartu cebe He ripLue, a HaBiTb Kpalle, HiX y CBOIVi KpaiHi.

lMicns nneHapHoro 3acigaHHsi Oysiun opraHi3oBaHi ekc-
KypcCii Ha nigrnpuemMmcTsa 3i BCECBITHbO BigOMuMy 6peHaamu T1a
nianpuemMcTBa 3 npPsIMUMU IHO3EMHUMMW IHBECTULLISIMU («Sa3aKi
Ykpaina», «dnekctTpoHikc», «Diep-MykayeBo», «[poksiH-Kap-
narun», «€Bpokap» i «TepmiHan Kapnatn»). 3ycTpidi 3 kepiBHVKA-
My nigrpuemMcTB (He3anexHo, v e 0yam rpoMagsHn Ykpainv,
4y NigrnpuMeMCTBOM KepyBaB iHO3eMeLUb) MigTBEPAXYBaiu, L0
6i3Hec noyyBae cebe Ha 3akapnarti KOMGOPTHO.

Asie HanbinblLLIOK HECrOAIBaAHKOK CTasn 3yCTpidi Anrio-
mariB i3 npeacraBHUKaMy Masoro 6i3Hecy Ta rnpeacTaBHUKamMm
BAaau parioHiB, ki Oysim opraHi3oBaHi B Xoa-arpiymi 3akapnar-
cokoi OLJA, e koxHa gesnerauis KpaiHn 3a OKPEMUM CTOJIOM
Morzia 03HariOMUTUCh 3 IHBECTULLIVIHUMU MPOEKTamMu 1a rporio-
3uLigmMu Big npeacTaBHyKiB 3akapnartsi. AKTUBHICTb 3akapnar-
LiB 6yna Bpaxaro4oto. Sk npuknaa, Tilbku npeacTaBHUKM OAHIET
3 aenerauivi nposenu 6inbLue 50-Tv NeperoBopiIB i MPURHSIN 40
O34y Ta noLnpPeHHs y BidHec-kosiax cBoei kpaiHm noHaa 80
IHBECTULIVIHVX MPOEKTIB Ta Mpono3vuiv. Taka akTuBHICTb Cro-
cTepiranacs 6insi pobo40ro cTosy mavxe KoxHoi ageneradii. Hi
B KOro He BUHWKAJ/IO NMUTaHb, yCi 6y nepekoHaHi, Lo 3 Takumm
nigxoaamuv 3akapnartsi Hekae iIHBeCTULLIIHU OyM.

licns npoBeneHoro MixHapoaHoro Tpenia-kiayby Ha 3a-
KapnarTi My LLe JOBro MaJsiv YeCTb rpuiMatiy rnocsiB i3 6ararbox
KpaiH, siki BXe iHaguBIgyasabHO BiaBiayBaan 3akapnarts Ta BHO-
CWJIN KOHKPETHI Mporno3uLii Loao MoxanBoi crirpadyi 6isHecy.
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2005 ron

OB30P 9KOHOMWKUN 3AKAPIMNATCKOM
OBJIACTU

Xutenn 3akapnatbs nagaBHa UMEHYIOT CBOIO 06s1acTb «ce-
pebpsiHoi 3emneli». 3TO MNO3TUYECKOe Ha3BaHUe CUMBOJIN3UPYET
6oratcTBO nNpupoAabl Kpasi, MacTepcTBO, TPYAOA00mue n NnpuBeTsIn-
BOCTb 3aKkaprnaTues.

AHanmanpys 9KOHOMMWYECKUIA NopTpeT 3akapnaTtckoi obnactu,
cuynTaemMm HeobxoanMbIM, 06paTUTb BHUMAHME Ha TP 0COOEHHOCTU pa3-
BUTUS Pervoxa.

Oco6eHHOCTb nNepBas

o BxoxaeHns B coctaB CoBeTckon YKkpauHbl 3akaprnaTbe SBNs-
JI0Cb YacTblo HexocnoBaukor Pecnybnnkm — rocynapctea ¢ AemokpaTu-
YEeCKUMU TPaaNLNSMU N PbIHOYHON 3KOHOMUKON. [M03TOMY Ha YPOBHE Op-
raHn3auum Tpyaa, Tpaauunim, MeHTanmuTeTa xutensam obnactn pbiHOYHas
3KOHOMMKA BM3Ka 1 MOHATHA.

Oco6eHHOCTb BTOpas

B YkpanHe HeT Opyroro pervoHa, KOTopbli rpaHuymn Obl ¢ 4e-
ThipbMA cTpaHamn — Oyayuimm dneHamu EC: Monbwen, Cnoaknen,
BeHrpueii, PymbiHMen 1 apyms obnactamu YkpanHbl — JIbBOBCKOW U
MBaHO-MpaHKOBCKOW; MMen Obl CTOMIb MOLLIHYIO TPAHCNOPTHYO MHpa-
CTPYKTYPY ¥ OFPOMHbIV OMbIT MEXAYHAPOOHOW AEATENBbHOCTN.

Oco06eHHOCTb TPpeTbs

OKOHOMMYECKOE MNpaBoOBOE nosie 3akapnaTtbsl OnpeaensaiT asa
cneumbunyeckmx 3akoHa YkpauvHbl: «O cneumanbHOM pexume MHBeCTU-
LMOHHOW OeaTenbHOCTU B 3akapnaTtckoi obnactm» n «O cneumanbHOn
3KOHOMMYECKOW 30HE «3akapnaTbe», KOTopble Hapsay C Apyrumu obLle-
HaUVOHaNbHbIMWN 3aKOHOAATENbHBIMW akTamMu CO3[aloT 61aronpusiTHyIO
cpeny 415 UHBECTULMOHHOM AeATENbHOCTH.

MMeHHO yepes npmnamy aTux Tpex 0cobeHHOCTEeN HaM HEOOXOAMMO
paccmaTpuBaTh COCTABHbIE HACTN PEMMOHASIbHON SKOHOMUYECKOW MOSm-
Tnkm obnacTtu.
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I1p9|Mb|e MHOCTpPaHHble UHBEeCTULUUn

3a nepuop MHBECTULVOHHOW OEeATENbHOCTU, B 3KOHOMUKY obna-
ctn npmeneydeHo 145,9 maH. USD npsiMbIX MHOCTPAHHbIX MHBECTULMN, B
pacyeTe Ha aylly HaceneHus 3To coctaensaeT 116,5 USD. B nepsom no-
nyroammn 2003 roga o6nacTb BbilWIa Ha 8-e MecTo B YkpauHe no oobe-
MaM MNpuBeYeHHbIX cpeacTB. Cpeamn 3anagHbix obnacTeit cTpaHbl, 3a-
KaprnaTbe 3aHMMaeT NepBoe MeCTo No 0ObemaM MPSAMbIX MHOCTPAHHbLIX
VHBECTMUWI HA OOHOIO XUTENS.

Ecnun Ha npoTsxkeHmn 1995 roga B 3KOHOMMKY 0651acTy ObI10 Npu-
BneyeHo Tonbko 3,3 maH. USD 1 no coctosiHmio Ha Havano 1996 ropa
06UWmMin 06bEM MHOCTPAHHbLIX MHBECTULMIA cocTaBun 15,7 mnH. USD, To B
npoLsiomMm rogy npmpocT coctasmn 19,7 mnH. USD, a 3a nepBoe nosnyro-
amne Tekywero roga — yxxe 18,2 mnH. USD.

Takaa TeHOeHUMs OoKa3blBaeT MPaBUIbHOCTb MO3ULMN MECTHbIX
OpraHoB rocygapCTBEHHOM BAACTX B BOMNPOCAaX BHELUHESKOHOMUYECKOM
DEeATENbHOCTHU.

C yyactnem nHocTpaHHoro kanutana pabdoTatoT 440 npeanpusaTuii
obnacTtn.

B skoHOMMKY 3akapnatbsi MHBECTULMK BHECN NAPTHEPBLI N3 34-X
cTpaH Mupa. Hanbonblumin yoenbHbli BEC MHBECTULMI MPUXOOUTCS Ha
CLUA (22,4% obweobnacTHbix o6bemos MNN); BeHrputo (16,2%); As-
ctpuio (15,5%); fepmanunio (11,1%); Cnosakuto (6,0%).

B oTpacneBom paspese Hambonee npuBnekaTesbHOW A9 UHO-
CTpaHHOro KkanuTana SsBASETCS MNPOMbIWIEHHOCTL (78,0% o06Lwux
o6bemoB MNN B akoHOMUKY obBnacTtu), B 4acTHOCTU obpabaTbiBato-
was (75,1%), B TOM uncne: nuuieBas U nepepaboTka arponpoayKumm
(19,7%), Npon3BOACTBO APEBECUHbI U U3aenuin ns Hee (16,0%); mawwm-
HocTpoeHue (15,1%), a Takke onToBasi U po3Hmn4Hasa Toproens (10,7%),
TpaHcnopT (4,0%), oTeNbHO-PECTOPaHHbIN 61U3Hec (2,8%).

B reorpadnyeckom OTHOLLIEHUN, pacnpeneneHe MHBECTULVN Ta-
KOBO: Hanbosblune 06bEMbI HaNpaB/eHbl B LLEHTPasbHbIE FOPoAa, ropo-
na 061acTHOro NoAYNHEHUS, MPUTrPaHUYHbIE FOPO4A 1 PaliOHbl, a TakXe B
paroHbl C pa3BUTON MHPPACTPYKTYPOWA.

TeppuTtopusa npuoputeTHoro passutusa (TMNP). CornacHo 3akoHy
YkpaunHbl «O cneumanbHOM pPexviMe MHBECTUUVOHHOW AEATENbHOCTM B
3akapnaTckoi 0b6nacTtm» Ha TEPPUTOPUN NPUOPUTETHOIO PasBUTUS Ce-
rogHsi pabotaeT 82 MHBECTULMOHHBIX MPOeKTa 06Ler CToMMocTblo 253,0
MnH. USD. Ha cerogHs yxe nprBne4yeHo MHBECTULMIA HA CyMMY 95,2 MITH.
USD, 13 Hux 17,4 mnH. USD Ha npoTsaXeHnn 8 MecaueB TeKYLLEero roga,
yTo B 2,6 pasa 6oblUe, YHEM 32 aHANIOMMYHbIN Nepuon NPOLLIOro roaa.

Mo3nTnBHBIM aKTOM SBASETCS TO, YTO BCe 82 npoekTta — 370 pe-
aslbHOE MPOW3BOACTBO C COBPEMEHHBLIMW TEXHOIOTMAMMN, OONBLUMHCTBO
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M3 KOTOPLIX peaHnMupoBanu, kasanocb Obl, 6ecnepcnekTMBHbIE Npea-
npuaTus.

B aToM roay ytBEepXaeHo 8 MHBECTMLUMVOHHbLIX MPOEKTOB TEPPUTO-
pUU MPUOPUTETHOIO Pas3BUTUS.

C Havana nencTeus 3akoHa co3aaHo 1 coxpaHeHo 14,6 Thic. pabo-
4YMX MECT.

CpepnHsas 3apaboTHas nnata Ha npeanpusatuax TMP 3a 9 mecsaues
TekyLlero roga coctasuna okono 100 USD.

Mo o6bemam 3asiBNeHHbIX MHBECTULIMIA NPOEKThI pacnpeaensioTcs
cneayowmm obpasom:
= MeHee 0,5 mnH. USD — 33 npoekta obuien ctommocTteio 14

MJTH. USD;

= 010,580 1,0 MnH. USD — 17 npoeKkToB 06OLLIEA CTOMMOCTbIO
22 mnH. USD;

= 011,080 10,0 mnH. USD — 30 npoekToB 00LLIEN CTOMMOCTbIO
75 mnH. USD;

= o6onee 10,0 mnH. USD —2 npoekTa Ha cymmy 142 mnH. USD.

OTpacneBas HanpaBfeHHOCTb MHBECTUUMWIA: NPOMbILLIEHHOCTb —
65 npoekToB (cymma nusectmumn — 105,4 maH. USD), B TOM yncne:

"  MaWKMHOCTPOeHne — 6 NpoekToB (15 maH. USD);

= XMMMUYECKasi NPOMbILLINIEHHOCTb — 3 NpoekTa (3,8 maH. USD);

= jlerkasi npoMblIWAEHHOCTb — 11 npoekToB (6,9 maH. USD);

" NuweBas NPOMbILWNEHHOCTb — 17 npoekToB (19 maH. USD);

=  pepeBooOpabaTtbiBaloLlas NPOMbILLIEHHOCTb — 28 NPOEeKToB

(45 mnH. USD);

= cTpoutensctBo — 1 npoekT (0,3 maH. USD);

= arponpOMbILLNEHHbIN KOMMIEKC — 2 npoekTa (1,7 mnH. USD);

= TpaHCcnopT u cBA3b — 4 npoekTa (8,8 maH. USD).

CneumnanbHasg 3KoOHOMU4Yeckasa 3oHa (CI33) «BakapnaTbe»

Ha Tepputopun CIO3 «3akapnatbe» 3aperncTtpmpoBaHo 14 vHee-
CTMUVOHHBIX A0roBOPOB 00Len cTommocTbio 92,5 mnaH. USD. dakTtnye-
CKM Y€ NPUBIEYEHO MHBECTMUMI HA cyMMy 48,4 mnH. USD, B TOM yucne
3a 9 mecsue 2003 roga — 10,5 mnH. USD, yT0 B 3,4 pa3a 6onblue noka-
3atens 2002 roga.

PazpaboTaHbl HOBble NOAXOAbl M HOBAs UOE00rs GYHKLMOHMPO-
BaHnsa CO3 «3akapnaTtbe».

OHa 3aknoyaeTcs B BblOoOpe cTpaTterniyecknx MHBECTOPOB —
M3BECTHbIX TPaHCHAUMOHASIbHbIX KOpnopauui, KOTOpble He TONbKO
ocBamBaloT Ha Tepputopum CO3 CBOM MHBECTULUUW, CO34AI0T HOBbIE
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NPOVN3BOACTBEHHbBIE MOLLIHOCTM, HOBblE paboune MecTa, NPON3BOAAT Bbl-
COKOKa4YeCTBEHHYIO MPOLYKLMIO, HO N CBOMM MPUCYTCTBUEM 3LECH MNpU-
BJIEKAIOT HOBbIX MHBECTOPOB, CMOCOOCTRBYIOT Pa3BUTMIO CMEXHbIX OTpac-
nen n, Takum 06pasom, 40T MYNLTUMIMKALNOHHbBIN 3P MEKT Ans MECTHOMN
3KOHOMUKW. Ecnun roBoputb 06pasHo, KPyrHble, M3BECTHbLIE BO BCEM MUpPE
KOMMaHuu, KoTopble paboTtaioT B 061acTu, UrpatoT posib CBoeobpa3Horo
MarHmuTa, NPUTArMBalOLLErO AOMOJHUTENbHBIE MHBECTULMN.

Hanbonee dpkmm npmMepom paboTbl TPaHCHALMOHANbHbLIX KOM-
MaHuin 9BNSIETCA MHBECTULMOHHLIA MPoeKkT «EBpokap» — pesynbraT
coTpyaHuyecTBa ¢ koHuepHom Volkswagen Group. 3asopn «EBpokap»
nponsBoauT 6onee ABYX ThbiCAY HAMMEHOBAHWNIM KOMMEKTYIOLMX OS5 aB-
Tomobunen Volkswagen, Audi, Skoda. Y>e cerogHs NpMHATO peLleHme
O CTPOUTENLCTBE BTOPON o4epeam 3aBoaa, a B AaSIbHENLLEM — LLESIOro
KOMMJiekca aBTOMOOUNECTPOUTENbHbIX 3aBOA0B. VMIHBECTMUMM B NPOEKT
cocTtaeat okosao 200 maH. USD.

AnoHckaa kopnopaums Yazaki peanuayeT MHBECTULMOHHbIM Npo-
ekT B CO3 «3akapnaTtbe» o0wenn ctoumocTbio 31,7 mnH. USD. 3aBog,
«$la3akm YkpanHa» NOCTPOEH B PeKOpAHble CPOKM «B YACTOM MNOsie»: 3a
CeMb MECSLEB BO3BEAEHO 34aHMe 3aB0o4a, NPOBeAeHbl KOMMYHUKALUK,
NPOIoXeHbl oporn. Ewe Ao 3aBepLueHns CTPOUTENbHbLIX PaboT 1 OTKPbI-
TnS 3aBoAa, Ha NPeanpPUATUM NPOLLIIO 06yYeHne HOBbIX PAOOTHUKOB.

Kak yTBEpXOaloT NpeacTaBmTen Kopnopawumu, yenewHasa peanm-
3auUMg MHBECTULIMOHHOIO npoekTa «Ansakn YkpamHa» cTaHeT OCHOBOM
A0S NPUHATUS pewleHns koprnopauven Yazaki 0 fanbHENWeM NHBECTU-
pPOBaHMN B PaCLUMPEHUE MPOUIBOACTBEHHbLIX MOLWHOCTEN MO BbIMYCKY
3NEKTPONPOBOAHbBIX CUCTEM O/ aBTOMOOWUAbHOM NPOMbILLAIEHHOCTH, a
TakXXe 0 BO3MOXHOM MPUBAEYEHNN Ha PbIHOK 061acTn APYrMX U3BECTHbIX
npom3BoamnTenein, KoTopble 9BAFI0TCS AEN0BbIMUY NapTHEPaMM Koprnopa-
uun Yazaki.

TpaHcHauuoHanbHas komnaHus Flextronics International ocsonna
Ha 3akapnaTbe MHBECTMLMM Ha cyMmmy 3 MiH. USD n, ybeameLunch B cTa-
OUNBHOCTUN PbIHOYHOW cpenpl 06aacTn, NPUHANA PELLEHNE NPOUHBECTU-
poBaTb Ha 3akapnaTbe CO34aHue Kackana NpeanpuaTtui (Tpym npoekTa).
MporHosnpyemsbliii 06bLeEM MHBeCTULMIA cocTaBuT okono 100 mnH. USD
Mpy CPOKax OKynaemMoCTM NPOEKTOB B 5 feT.

OCHOBHbI€ TEHAEHLUU 3KOHOMUYECKOro pa3BnuTtusa obnactu

B nocnepgHee BpemMs Habn4aeTca TEHAEHUMUS K YBEIMYEHNIO PO-
CTa NPoOV3BOACTBA NPOMbILLIEHHOW NPOAYKLMM npeanpuatusamMm obna-
ctn. B 2002 roay o6beMbl BbiNyLLEHHOW NPOAYKLMM BO3POCN NO CpaB-
HEeHWIO ¢ Npeabiaywmm nepmoaom Ha 11,6%. 3a nepeoe nonyroame 2003
roga aToT nokasartenb coctasun 35,3% No OTHOLLEHUIO K aHaNIorMYyHOMY
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nepuoay NpoLuioro roaa, a yxe 3a 9 mecsaues 2003 rogpa — 37,7% k oe-
BATU MecsiLLlaM NPoLLIoro roaa.

[eaTenbHOCTb 3KOHOMUWKKM 06nacTn B TeKylem roay npuHecna
57,6 MAH. rpH. NpuObIKX. N0 OTHOLLEHMIO K NPOLLIOMY rofly YBENNYMIACh
Takxe cpegHsas 3apaboTHas nnata — Ha 29%.

CerogHsi 9KOHOMMYECKUI NoTeHuMan obnactn npencraensioT 60-
nee 16 TbiC. CyObEKTOB XO3SMCTBEHHOM AeATEeNbHOCTU, U3 HUX 11 Thic. — B
cdhepe maTtepmasibHOro NPOW3BOACTBA, B TOM YUCE B NPOMbILLNEHHOCTA
OKOJ10 2 ThbIC., B Ce/IbCKOM X03ancTee — 1,7 TbiC.

OCHOBHOW OTpac/nbld 9KOHOMUKU, rOe co3paetcsd Haubosnbluas
[0ns BanoBow 406aBNEHHOW CTOMMOCTM, SBASIETCS CEIbCKOE U NIECHOE
XO34MCTBO (OKOJIO TPETU), B NPOMBILLSIEHHOCTV — B [ABa pa3a MeHbLUE
(14%)! B 10 Xe BpeMs TeMMbl NPOU3BOACTBA MNPOMbILLIEHHON NPOOYK-
LMY 3a nocneaHune NATb JIET 3HAYUTESNBHO BhILLIE, YEM B CEJ/IbCKOM X035~
CTBE, YTO CBMOETENbCTBYET O BbICOKOM MaTepmanoemMkocTn otTpacnu. B
BanoBOW N0OaBNEHHON CTOMMOCTW 3HAYUTESNIbHA TakXe A0/ TPpaHCnop-
Ta (13,4%), nons oNTOBOM U PO3HUYHOMN TOproenan coctaenseTr 12,8%.
CTpyKTypa NpOMBbILLIIEHHOrO NPOM3BOACTBA cTana 6onee NpUBANKEHHOM
K peCypCHbIM BO3MOXHOCTSIM 00nacTu. YaenbHbIi BEC MULLEBON N MNe-
pepabaThiBaloLLel, nepeBoobpabaTbiBalollen 1 MebenbHON OTpacren,
KOTOpble paboTaloT B OCHOBHOM Ha COOGCTBEHHOM Cblpbe, Bbipoc B 2002
roay noyTtu 8o 50% no cpasHeHuio ¢ 34,0% B 1990 roay.

Kpome Ha3BaHHbIX, K BEOQYLLUVM OTPACSAM NPOMBbILLUNIEHHOCTU Che-
OyeT OTHECTW NIErkKyo U MalUMHOCTPOUTENbHYO, paboTaloLime B OCHOB-
HOM Ha AaBasib4eCKOM Cbipbe — NX 4014 B 06LeM 06beMe NPoM3BOACTBA
coctaBnsana okono 20%. YoenbHbln BEC OTpacnen, MMEeLWUX NOTEeHUM-
aNbHbl€ CbIPbEBbIE BO3MOXHOCTWU O/ pa3BUTUSA (CTPOUTENbHbIE MaTe-
puasnbl 1 3N1EKTPO3HEPreTnKa) — He3Ha4YuTeNeH U CoCTaBIsaeT HEMHOIMM
6onee 5% kaxpas.

Bbicokasi MHTEHCUBHOCTb MCMONIb30BaHUS 3eMeJibHbIX PECYPCOB
[aeT BO3MOXHOCTb NMpom3BoanTb 2,2% BanoBOM NPOAYKLNM CENbCKOro
X039MncTBa YKpauHbl.

Mo cocTosHuo Ha Hadano 2003 roga, B 06nacTn CenbCKOX035ii-
CTBEHHYIO OeATenbHOCTb BeayT 258 KpynHbIX TOBapONpou3BOAMUTENEN,
1374 dpepmepckux xo3ancTta, 6onee 300 TbiC. YACTHbIX CEJTbCKUX XO-
341CTB.

BaxHOW 4acTblo arponpoMbILLIIEHHOrO KoMMaekca 061acTu aBns-
eTcsa NuULLEeBast MPOMBbILLIIEHHOCTb, MPUOPUTETHLIMU BUOAMM KOTOPOW AB-
NATCS BUHOAENne, NPOU3BOACTBO Oe3aNKorosibHbIX HAMUTKOB 1 Pa3NunB
MUHepasibHOM BOAbl, xnebornekapHas 1 KOHCEPBHAsA MPOMbILLSIEHHOCTb,
[00bl4a KyXOHHOM conun. [MaBHbIMW BUOAMM arponpoaykLnm ABASOTCS:
KapTodesb, OBOLLU, PPYKThl, Ar0oAbl, BUHOrpa,.

3akapnaTbe — OAMH N3 PErMOHOB, BNaaeoLnii YHUKaNbHbIMN YC-
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NIOBUAIMW NS pa3BUTUS Ca0BOACTBA W BUHOMPaaapcTBa, BO3MOXHOCTS -
MW NPOM3BOACTBA BbICOKOKAYECTBEHHOW NPOAyKUuUM BUHOAENMS. BuHa
M KOHbSIKM 3akapnaTtbsi BOLUIW B KATanoru iy4llnx BUH U KOHbSIKOB FOCY-
[apcTBa, HEOAHOKPATHO MOJy4anm 3010Tble MeAann Ha MeXayHapOOHbIX
BbICTaBKax-sipMapkax.

PasBuBaeTcs Takxe pbiHOYHas MHPpacTpykTypa. Ha Havyano 2003
roga B obnactun 3apernctpmpoBaHo 38 6anaHCcoBbiXx HaHKOBCKMX yUYpex-
neHun n 286 6e36anaHcoBbIX OTAeNeHuin, 23 ayautopckue Gpupmbl, 56
CTPaxoBbIX KOMMaHu u ux edunmanos. Nony4ymnna passutue U cuctema
noaaepXxkn npegnpuHumartenscTea. Ee npeacrasnsiotT 4 6U3HEC LEH-
Tpa, 2 6usHec-nHKybaTopa, 3 0OLLECTBEHHbIE NPMEMHbIe A/ nNpeanpu-
HUMaTenen, 4 ponHaa NoaaepPXKM NPeanPUHUMATENLCTBA, 27 KPeaUTHbIX
COIO30B; CO3aHO 7 areHTCTB PervoHasnbHOro pasBuTUS.

B o6nacTtu nnampyloT npeanpusaTnst, KOTopble NPUBAEKIN MHBECTU-
LMK, NPOBENIN PEKOHCTPYKLMIO U MOAEPHM3ALUMIO NMPOU3BOACTBA, NOBbI-
CUJIN KOHKYPEHTOCMOCOBHOCTb MPOAYKLUMN HA BHYTPEHHEM W BHELLUHEM
pbIHKaX.

B necHoii u pepesoobpabaTtbiBaloLEN MPOMBbILLIEHHOCTV Beny-
LWMMM ocTaloTca Takme koMmnaHum, kak 000 «Puwep MykadeBo», OO0
«9HO-Mebenb J1Ta», 000 «CTteH JItg», OAO «ABopHUK», OO0 «DPEM UH-
BecT», OO0 «3awmTtHuk», OO0 «BpenbBenc», OO0 «NHTepkaluTaH» K
apyrvne. bonblas 4acTb NpeanpuaTUin ABAGIOTCA cyObekTamMu TeppuTo-
pUN NPMOPUTETHOIO PaA3BUTUS.

B nerkon npombILWAEHHOCTU, MO 0O6bemMamM NMPon3BOACTBA U YMC-
JIEHHOCTU paboTalowmx, nmaepamMmm ABASIOTCS NPeanpusaTus LWBENHOMN
otpacnun: 3A0 «Yxropogckasa weenHas dabpuka», OO0 «Jlelo Ykpan-
Ha», CI1 «Bu-ag-tpeng», 000 «KapnaTbl-MHTEPKOHTMHEHTaNb», AN «My-
kaTekc», 000 «Mpus».

B xumunyeckorn npomsbiwnieHHocTu nuaepom octaetca 000 «XeH-
Kenb-YXropon».

B malumHocTpoeHun n metannoobpadoTtke adpdekTnBHOM padboTomn
otnnyatoTes 000 «MykayveBckumin 3aBop, « Tounpunag», OAO «MykaveBnpu-
nap», CIN «TexHuka» OAO «MpLuiaBckunii abpasneHbii 3aBoa», OAO «dnek-
TpoaBTOMaTUKA».

ApkuMKU NpeacTaBUTENAMU CESIbCKOro XO35IMCTBA U NuLe-nepe-
paboTkun asnsaTca COX «KoHuk», 000 «<HupaH+», CIM «[puH Paii», 3A0
«d6n0ko», A0 «ABTONOPT Hon».

TpaH3UTHbIN NOoTeHuuan
Ocoboe 3HauyeHMe B nNpouecce Co3aaHns crnocoOCTBYOLWEro WH-

BECTMLMOHHOIO KaMmata umeeT (YHKUMOHMPOBAHME Ha TeppuTopumn
obnacTy MexXayHapoAHbIX TPAHCMOPTHbLIX KopuaopoBs. o Tepputopumn
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obnacTv NPoxoauT MeXAyHapoaHbI TpaHCNOPTHLIN kopuaop Ne5 (Kput-
ckmin) no mapwpyty JinccaboH — Tpuect — JliobngHa — byganewTt —
Knes — Bonarorpagn, KOTopbl cCoeanHaeT 3anaaHo- U BOCTOYHOEBPOMNEN-
CKMe aBTOLOPOXHbIE, XXENEe3HO40POXHbIE N BOOHbIE HALlMOHAIbHbIE CETU
C LENblo MHTEPKOHTUHEHTaNbHOro obecnevyeHns TPaH3UTHbLIX FPY30BbIX
nepeBo30K B HanpasneHnn EBpona — Asud.

TpaHCcNopTHO-3KCNeaULMOHHOE N CEPBUCHOE 0OCYXXMBAHWE TPaH-
3UTHbIX MEXAYHAPOAHbIX FPY30BbIX MEPEBO30K B 06/1aCTM NPOBOAAT PsiL
roCyOgapCTBEHHbIX 1 KOMMEPYECKUX CTPYKTYP, CAMbIMU KPYMHbLIMU N3 KO-
TOPbIX ABASIOTCS: Ha XENe3HOA0POXXHOM TpaHcnopTe — 000 «TepmuHan
Kapnatbl» (Takke Ha aBToMoOunbHOM TpaHcropTe), OAO «3akapnaT-uH-
TeprnopT»; Ha aBToMOOuNbHOM TpaHcrnopTe — 3A0 «ABTonopT-Homn»,
CeTb CNYyX06 MeXayHapoaHbIX aBTOMOOWUIbHbIX NepeBo3ok (CMATI) v nyH-
KTOB aBTOMOOUNbLHOro cepsuca (MAC) YKpanHCKOro rocyaapCTBEHHOIO
npeanpuaTus «YKPUHTEP-aBTOCEPBUC».

MexayHapoaHbln aaponopT Yxropon knacca 4 «I», npuHumaet
BO34yWHbIE cyaa Tuna AH-24, 26, 32, Ak-40, 42, Nn-18, AH-12 n Bep-
ToneTbl. [ponyckHasa crnocobHocTb asponopta — 1500 wen./cytkn. U3
asponopTa YXropon BbINOAHATCA penckl Ha Kues, [loHeuK, XapbkoB,
JHenponeTtposck, BuHHULy, PuBHe, Byganewt, Mocksy.

ECTb BO3MOXHOCTb NpMeMa 1 OTrnpaBkn rpy30B BO3AYLLHbIM TPAHC-
MnOpTOM 4epes aspoapoM MykadyeBO C B3JIETHO-NOCaA04YHON MOJSIOCOM
2500x40 m, cnocobHoM NpuHMMaTb camoneThl Tuna Mn-62, 76, Ty-124,
-154, 204, AH-124, Bounr-737.

Mo Tepputopum obnacTtu npoxoaut 6onee 1700 KM MarucTpasbHbIX
TpybonpoBoAOB. HeTbipbMs ra3onpoBoAamMm ra3 n3 eguHon rasoTpaHc-
MOPTHOW CUCTEMBI YKpanHbl NOJAETCS HA 3KCMOPT B CTpaHbl EBponkl. Mo
OBYM HUTSIM Tpybonposoga «[pyx6a» HedpTb U3 MeECTOPOXAEHN Poc-
cum TpaHcnopTupyetcs B Cnoeakumio, Benrputo n Hexmio. CeeTtnble HedTe-
npoaykTbl No Tpybonposoay «Camapa — 3anagHoe HanpaBfeHNe» C He-
dTenepepabaTbiBaloLMx 3aBOA0B Poccum n Benapycu akcnoptmpyotcs
B BeHrpuio. 3TuneH, npom3BoanMbIi XUMUYECKUM KOHLEPHOM «OpuaHa»
(MBaHO-®MpaHkoBCckas obnacTb) Mo Tpybonposoay «Kanyw — Tucasa-
pouwl» TpaHcnopTupyeTcH B BeHrpuio.

MpupopHbIV NoTeHunan

Camor 60nbLLIOW NMPUPOOHON LEHHOCTLIO 3akapnaTbs cunTaeTcs
nec, KOTopbI 3aHMMaeT 00JiIee NONOBUHBI TEPPUTOPUM 0bnacTuy.

MuHepanbHO-CbipbeBasa 6a3a npencrtasneHa okono 150 mecto-
poxaeHuamu 6onee 30 BUOOB MOJIE3HbLIX UCKOMAEMBbIX, CPean KOTOPbIX
€CTb M HEeTPagULUMOHHbIE ANs YKpauHbl (noaMmMeTansbl, anyHUTbl, LLEo-
NNTbI, IMNapuUTbl). I3 HeMeTaNnYecknx Mosie3HbIX MCKOMaeMblX 3Ha-
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YNTENbHBIMW ABASIOTCS 3anacbl KaMeHHoM conn CONOTBMHCKOroO Me-
CTOPOXAOEHUs, KOTOpble COCTaBnaAlT 3,5 Mnpa. TOHH. Ypes3BbliuarHO
nepcnekTUBHbLIMU Ons paspaboTkm ABASIOTCS eOMHCTBEHHbIE B YKpanHe
3anexun LeonmToB, NPOrHO3MpyeMble 3arnacbl KOTOPbIX COCTaBnsaT 1
MApPA. TOHH. B npeaenax bUraHbCKOro MECTOPOXOEHWS alyHUTOB UCCe-
[OBaHO 5,7 MJTH. TOHH 6apPUTOBbIX Pya, MPUroAHbIX 4K NosyyYeHus 6ypo-
BbIX PACTBOPOB Npu BypeHnn rnybokmnx CKBaxuH, B TOM Yucnie HedTn u
rasa.

BbICOKYIO OLLEHKY HA MVMPOBOM PUHKE NOYYU repMaHunin, KOTOPbIN
MCMNoNb3yeTcs Kak NonyrnpoBOAHNK B COBPEMEHHOM PaamMoaNekTPOHMKE,
NPMOOPOCTPOEHUN, KOCMUYECKOM TEXHMKE U OPYrnX OTpacnsax. YTBepx-
OeHHble 3anacbl MECTOPOXAEHNS, KOTOPOE Ha AaHHOEe BPeMs €elle He
akcnayatupyetcd, coctaensioT 850 TOHH, nporHo3upyemble — 1900-
2000 TOHH.

O6nactb umeeT 6onbLUME BO3MOXHOCTM pa3sutusa dapdopoda-
SIHCOBOW MPOMBILLJIEHHOCTW, CbIPbEM A1 KOTOPOW ABNSAETCH KaOJIUH.
3akapnaTckme KaonaunHbl, 3anacbl KOTOPbIX NPEBLIWAIOT 5 MJIH. TOHH, UC-
KJIIOUUTENbHBI MO CBOE 6enn3He 1 He MMeIoT aHanoros B YkpavHe, a no
XUMUYECKOMY COCTaBY CXOXM C KaonnHamm Knutas.

YpesBbluanHo 6orata 061acTb ChipbeM A1 CTPOUTENbHOW UHAOY-
cTpun. HanpeHo 13 mecTtopoxaeHuin kKapOboHATHOro Chipbst (MpamMopu-
pPOBaHHbI U3BECTHSK, AOJIOMUT, MPaMop), KOTOPOE MUCMONb3yeTCcs Kak
061ML0BOYHBIN MaTepmran, AeKopaTMBHAsS KPOLLKA, U3BECTHAKOBAS MyKa,
CTPOUTESbHbIN N3BECTHSIK.

B 1999 rogy 6bina Hayata npomebiluneHHas nobblva 3onota. lMpo-
€KTHast MOLLHOCTb MeCTOPOXaeHUs — okono 480 ThiCc. TOHH pyabl. MNna-
HUPYEMDbIN CPOK 3KCryatauum pygHuka — 6onee 15 net. MNMockonbky
pyna 6oraTa Takxe n cepebpomM, COOTBETCTBEHHO YBENNYMBAETCS N Bpe-
M$ SKCMyaTauym MECTOPOXOEHMS.

PekpeaunoHHbI noTeHuuan

O6nacTtb BNageeTr OrpoMHbIM MNPUPOAHO-PEKPEALVOHHbIM U KY-
POPTHbLIM MoTeHumanomMm. HangeHo n nccneposaHo 6onee 700 mcrtou-
HMKOB B COCTaBe 67 OCHOBHbIX MECTOPOXAEHUA MUHEPasbHbIX U Tep-
MaJibHbIX BOL, KOTOPbIE MO CBOEMY XMMMNYECKOMY COCTaBy He yCTynaloT
M3BeCTHbIM Bogam Kakasa, Yexuun, @paHuum, a nx neyebHble CBOCTBA
YNOMNHAIOTCA eLlle B apXNBHbIX JOKYMEHTaxX cepeanHbl XV ctonetus.

MwuHepanbHble Boabl 001aCTV MMEIOT NPeKpacHble BKYCOBbIE Kaye-
CTBa N NOTPeONAOTCA Kak N1e4ebHO-CTONOBbIE B CAHATOPHO-KYPOPTHbIX
yuypexaeHusx. 3akapnatbe N3BecTHO B YkpauHe Kak oanH U3 Hanbonee
nonyJsiapHbIX PErMoHOB J1Ie4eHnAa 1 0300PO0BIEHNA.

B maHHoe Bpems B 06nactm HacuuTbiBaeTcst 20 MeCTOpPOXaAeHUI
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cybTepmarnbHbix (20-35°C), TepManbHbix (35-42°C) 1 BbICOKOTEPMasibHbIX
(6onee 42°C) Boa, B OCHOBHOM KPEMHUCTbIX XJIOPUAHO-HATPUEBOIO CO-
cTaBa, Bcero Ao 80 CTOYHUKOB TEPMaJIbHbIX MUHEPaJsIbHbIX BOA,

3akapnaTbe — 04eHb NEPCMNEKTUBHbIN PETMOH C TOYKM 3PEHNS pas-
BUTUS TYPUCTCKO-peKpeaLmMoHHOro noteHuyana. >XMBOMMUCHbIE rOpHbIE
nanpwadTbl, YHUKaIbHbIE MECTOPOXAEHNS YINEKUCIBIX N TMapokapbo0-
HaTHbIX, HATPUEBBIX, CY/IbMUOHbLIX BOA, CO34a0T pPeasibHble BO3MOXHOCTU
Ons nHaycTpuanusaumm pekpeaunmn n typnama. Ha 3akapnatbe nepuog,
C Hambonee crocoOCTBYIOLIMMN NEeTHEMY OTAbIXY ycnoBuamMu (+15-20°C)
OanTcsa 4 mecsua, B LLEIOM Xe CE30H Typu3Ma 1 pekpeauum ajinTcs Kpy-
rmbin ron. Kapnatckunii 6uocdepHsblii 3anoBeaHnK, co3aaHHbii B 1993
roay, y>Xe AaBHO CTajl LLEHTPOM HayYHbIX NCCNeOoBaHUN rOPHbIX 9KOCKU-
CTEM N NpUTArMBaeT K cebe Kak YKpanHCKUX, Tak 1 3apyOexXHbIX YHEHbIX.

X0opoLo NoHMMas To, Y4TO TYPUCTCKO-pPeKpeaumoHHas oTpacib sB-
NIIETCHA HE TOJNIbKO UCTOYHUKOM MOCTOSIHHBIX NPUObLINENA, HO U CTUMYJIOM
ONs1 PasBUTUS BCEro XO3SIMCTBEHHOIO KOMMfekca, obnactHas rocagmm-
HUCTpaums yaoensieT ocoboe BHUMaHWE ee pPasBUTUIO, PaCLLMPEHUIO reo-
rpadum MmexxayHapoaHbIX MapLLIPYTOB, COTPYAHMYECTBY B Pa3BUTUM Typu-
CTCKO-peKpeaLmoHHOro ABMXeHus. B nocneaHee BpeMs npencraBuTenu
rocypapcTs LleHTpanbHol n 3anagHon EBponbl akTMBHO NPOSIBASIIOT UHTE-
pec K HeTpPaANLMOHHBbIM dopMamM Typuama 1 pekpeaumn B obnactun. 3a-
KaprnaTbe MMeeT BCe YCNOBUS OJ1 NEePCNEKTMBHOIO PasBUTUS CENbCKOro
Typu3ma, BenoTypmama, 3KkoTypru3amMa 1 BbICOKOrOPHOro 3/INTHOrO Typu3-
ma. CerogHs ceTb TYPUCTCKO-PEKPEALMNOHHBIX YYPEXAEHNA HACHUTLIBAET
6onee 170 06bEKTOB, FOTOBbIX K OAHOBPEMEHHOMY NpuemMy 13 ThbiC. OTAbl-
xatowmx. dencteytoT 36 caHaTopueB, caHaTopueB-npodunaktopues, 87
TypucTuieckmnx 6a3, 6a3 oTapixa, NaHCMOHATOB, 0300POBUTESNbHbIX 0as3.
Kpome Toro, B obnactn ectb 48 otenenn n motenemn, 4 3KCKYPCUOHHbIX
6topo 1 61 cybbEKT NpeanpUHUMAaTENbCKON AeATEeNbHOCTM, KOTOPbIE NOo-
JYYUIM IMUEH3MN HA NPaBO peanusauumn Typuctudeckmx yenyr. Chopmu-
poBaHa 6a3a ans pa3BUTUSA CENbCKOro (3e/IEHOr0) Typrama.

Takum 06pasoM, C TOYKU 3PeHUs 3KOHOMUYECKOM Liesiecoo-
Opa3HocTU, 3aKkapnaTbe CerogHs aBngeTca HambGonee npueneka-
TeJibHbIM PEeruoHOM YKpauHbl. 34eCb HAKOMJIeH OrPOMHbIA OMbIT
pPaboTbl C MUHOCTPaAHHbLIMU UHBECTOPaMU, OTPaGoTaHbl CXeMbl KpaT-
Yanwero nNyTyu oT nAen UHBECTULMOHHOIO NnpoekTa Ao ero ¢akTu-
Yyeckoh peanusauuuv, peasibHO BUAHbI pe3ysibTaTbl MHBECTULMOH-
HOI NOJINTUKM.

UkrainianMarket Ne 10(62)/2003
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06 MHBECTULMNOHHOM ycrnexe 3akapnaTtbsi rOBOPU-
M n nucann

OnaHovi M3 BaXHbIX COCTaBJISIIOLLUMX WHBECTULIMOHHOM
cpeabl B YkpanHe B Hadyane 2000-x rogoBs, SIBJSJICS XypHasl
«Ukrainian Market Review», nzgaBaemMbivi Ha PyCCKOM U aH-
TIMVICKOM S13bIKax.

ExemecsiiHoe nsaaHue 6blJ10 O4EHb MOnyJssPHbIM, U,
4YTO OYE€Hb BAXHO, €ro Yntaau rnpakTM4ecku BCe PyKkoBOAU-
TeIM LUeHTPasIbHbIX OPraHoOB B/1ACTU, MOCOJIbCTB, TOPrOBbIX
npeacTaBUTeIbCTB M MUCCUM, Kak B YKpauHe, Tak v 3a py-
6exom.

C MapKeTUHroBOV TOYKU 3PEHUS, OYEeHb BaXHO OblIO
HanaguTb ¢ peaakumelri TeCHoe COTPYAHUYEeCTBO U pasme-
warb TaM Mmarepuasibl 0 3akaprnarbe, MOCKOJIbKY WHpOopMa-
Lms rapaHTUpPoBaHO Aoxoannia bl K TeM, OT KOro Harpsmyo
3aBUCUT yCriex B MHBECTULIMOHHOV NoJITUKe. Y Hac 370 no-
Jly4nsiocb. Bce Halim WHHOBAUWM — pPervoHasibHble «HO-
y-xay», XypHaJ 6pasi C yA0BOSIbCTBUEM.

Haun6onbLumm a¢pgekTom B npuBrae4eHnn MHBECTOPOB
CTa/in BbICOKWE OLEHKU XypHasia O AesTe/IbHOCTU Hallen
KoMaHabl. MHOXeCTBO BCTpeY C npeacTaBUTENISMU MUPO-
BbIX KOMIaHW, aesneraumsmMmy ToproBbiX NpeacTaBUTesbCTB,
rocsaamu, cO6CTBEHHMKaMU KPYIHbIX KOMIMaHWi cTaam BO3-
MOXHbIMU 1 6narogaps «Ukrainian Market Review», n ero
rnaBHoOMy peaakTopy o0beanHEHHOU penakumn LleHTpa
«focBHeLHenHGopm» AnekcaHapy bananypuHy.
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LINTATBI N3 MATEPUAJIOB
«UKRAINIAN MARKET REVIEW»

U3 maTepunanoB UHTEPBbLIO C 3aMeCTUTEesSIeM MUHUCTPa 3KOHOMU-
KW 1 eBpONemnckom uiterpauum YkpamHol AHgpes bepesHoro

«bnarogapsa MHOCTPaHHbIM KanuTanoBAOXEHUAM (NPUM. aBTopa,
Ha 3akapnaTbe) co3aaHo okoso 10 ThiC. HOBbIX paboyunx mecT. Mo gaHHO-
My nokasatesito 061acTb BbIXOAUT HA OAHO N3 NEPBLIX MECT B CTpaHe. [y-
Mato, 3TOMY CrocoBCTBYET MO3ULNSA N KOMMETEHTHOCTb COOTBETCTBYIO-
LMX yrnpaBneHuii 061acTHOM aaMUHUCTPALMKM B BONPOCax NpuBeYeHus
MHBECTUUUI. B xoae B1u3uTa g o0Lancs ¢ aupekropamMmuy npeanpusatmin 1
paboTHMKamMu obnrocagMuUHUCTpaumm n ybeauncs, 4To B 061actu Hana-
XeHa cucTema pelleHus npobaem Ha Bcex aTanax peannsaumm NpoeKkTa.
PaboTa BegeTcs B pexunmMe «0AHOr0 OkHa». A 3TO U GaKTop BPEMEHHU, U
COOTBETCTBYIOLLEE OTHOLLEHME 3apYyOeXHbIX NapTHEPOB. AKTUBHOCTb NO-
31NN BbIPAXKAETCH ELLE U B TOM, HYTO 34ECb HE OPUEHTUPYIOTCS TOJIbKO
Ha NpenoXeHus NoTeHUManbHOro MHBecTopa... EMy npegnaratoT nep-
CMNEeKTUBHbIE BCTPEYHbIE NPOEKTbI, KOTOPbIE MMET 0C000e 3HavYeHme s
obnactu».

«OCcob6eHHO 51 Bbl XOTEN OTMETUTb MHPOPMALIMOHHYIO COCTaBNA-
lowyto paboTtbl obnrocagMuHmucTpaumn. MHdopmauns nmveeTt OBYCTO-
POHHUIA XapakTep. Bo-nepBbiX, 34€Cb NOAr0TOBJIEHbI PA3bACHUTENbHbIE
mMartepuanbl Ans noTeHuManbHbIX MHBECTOPOB. M3gaHa uenas KHura Ha
HECKOJIbKMX s3blkaX, paccka3sbiBalowasa o cneumdpurke padoTbl obnactu,
06 0653aTeNIbHbIX MEPOMPUATUSX NPU paboTe Hag, COBMECTHLIMU MPOeK-
Tamu.

C npyroi CTOpoOHbI, paspaboTaHbl YeTkMe pekoMeHaauuMn npen-
NPUHUMATENAM, MIAHNPYIOLLMM KOHTaKTbl C 3apyOeXHbIMY napTHepamMu.
Bce a1 HapaboTKM, C MOeli TOYKM 3PEHUS, AOMKHbI CTaTb AOCTOSHUEM U
OPYrvx PervoHoOB».

«Yem Oonblie OyaeT BOSMOXHOCTEN KOHTaKTUPOBATb C 3apydex-
HbIMW OUNAIOMaTUYECKUMKU N BU3HEC-KpyraMu, Tem Nyylle Ans pasBu-
TS 9KOHOMUKM permoHa. Bonpoc ynmpaeTtcs B Ka4eCTBO 3TUX BCTPEY, U
YPOBEHb FOTOBHOCTU PYKOBOACTBA 006/1aCTM BECTU CEPbE3HbIN U, B Nep-
cnekTumBe, pe3yJ'IbTaTVIBHbIVI ananor ¢ nonnpenamMmm NHBeECTOPOB. K Taknum
BCTpEeYaM HYXXHO O4eHb CepPbe3HO roToBUTbeS. K npumepy, Tak kak Ha 3a-
KapnaTbe».
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Ukrainian Market Review (N212/2003)

KommeHTapuii Kpucrtnana leccns, NpesanaeHta MexgyHapogHoro
Tpeha-knyoa B YKpanHe, TOProBoro COBeTHMKa nocosibctea AB-
CTpuu B YKpauHe

«B xope 3acepaHusa Tpena-knyba Ha 3akaprnatbe Ham Obinv nNpen-
CTaBJiEHbl BECbMa NHTEPECHbIE MPOEKThI, B YACTHOCTW, MPOEKT CTPOUTESb-
CTBa nopTa Ha peke Tuca. ITM NPOEKTOM OYEHb 3anHTepecoBasicsa npea-
cepatenb EBponelickoro 6aHka pekoHCTPYKLUM U Pa3BUTKS, KOTOPbIN MOXET
paccMOoTPeTb BOMNPOC PUHAHCUPOBAHUSA CTPOUTENbCTBA AAHHOMO OObEKTA.

«Bo Bpemsa noesaky Ha 3akapnaTtbe, UHTEPECHbLIMU OblN BCE Me-
ponpuATUS, HO 0OCOBEHHO XOTEI0Ch Obl OTMETUTbL A8MOHCTPALMIO yCheLl-
HbIX MHBECTMNPOEKTOB 00/1acTU».

«Y yneHoB Tpena-knyba cnoxmnockb BnedatneHme, 4To 3akapnar-
ckasli rocygapcTBeHHas agMUHUCTpaumMs Xopolo nopaboTana, 4To oHa
3anHTepecoBaHa B NOAAEPXKE pa3BuTus O1U3Heca B pernoHe. lNpeacTa-
BUTENN MECTHOW BNACTU CTPEMSTCS PELLNTL NPO6aeMbl C TAMOXEHHOW 1
HanoroBom cnyxb6amu, NogaepXmBaTb AeATeNbHOCTb MHBECTOPOB B 00-
nacTtun».

« 9 gymalo, 4To B 3TOT PErnoH B Gnvxaiiiee BpemMs OyaeT BIOXEHO
MHOI0 UHBECTULWIA, KOTOPbIE A He CTasl Obl CBA3bIBATL C HALLVM BU3UTOM,
NMOCKOJIbKy 3TO 0OYCNOBNEHO, B MEPBYIO OYepe[b, BHELLIHEIKOHOMMYE-
CKMMU U NOJIUTUYECKMMN hakTopaMm».

UkrainianMarketReview (N203/2004)

«[MpenmyllecTBa paboTbl Ha 3akapnaTtbe YXe OUEHWIN MHoruve
BCEMUPHO M3BECTHbIE TPAHCHALMOHA/bHbIE KOMMaHNUM — BOBPEMSI COpPU-
eHTMpoBannchb 1 n3dpanu 3akapnatbe MECTOM A1 BEAEHNSI CBOEro 613-
Heca. bonee TbicaA4M NpeanpUSaTMIA Manoro 1 cpeaHero 61UsHeca cerogHs
Takke paboTaloT C MHOCTPaHHLIMU NMHBECTULINAMIN».

«Mbl ropaMMcs, 4TO MHOCTPaHHbIE MHBECTOPbLI BbiIOpanu pervoHx
YKpauHbl B camMOM LieHTpe EBporbl 1 cuMTaem 3TO SpKMM JokasaTesb-
CTBOM Halllero yMeHusi COTpyaHuyaTb C HUMN.

3a nocnegHwii rog, Takoro COTPyAHMYecTBa B 3KOHOMUKY obna-
¢t noctynumno 52,8 mnH.USD npsiMbIX MHOCTPaHHbIX UHBECTULINIA, YTO, B
CBOIO o4epeab, obecneyunso TpeTuii No YkparHe nokasaTesb NPUBIeYeH-
HbIX MIHOCTPAHHbIX MHBECTULVIA HA AYLLY HACENEeHNSs».
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«Mbl C 60MbLLNM YA0BONLCTBMEM OTHOCUMMCS K MHOCTPaHHbLIM MapTHEe-
paMm, KOTOpble BbIOMPAIOT HaLl PErvoH A1 KPYNHOIro KanuTanoB/IOXeHUs.
M nenaem Bce BO3MOXHOE, YTOObI OHW YyBCTBOBa/IM ceb4 B Hallen cTpa-
He, kak y cebs noma».

UkrainianMarketReview (N203/2005)

«/IHBeCTUUMOHHAA cpepa Ha 3akapnatbe — oAaHa 13 Haubonee
KOM@POPTHbIX [AJ19 MHOCTPAHHOIrO MHBECTOPA. ITOT (pakT, JOKA3AHHbIN U
3KOHOMWYECKMMW NOKA3aTENSIMMN, U OLEHKAMN MeXAyHapOadHbIX cneyma-
JINCTOB, U UHTEPECOM K 3TOMY PEFMOHY CO CTOPOHbI 3apyOeXXHOro Kanu-
Tana.

HecmoTpsa Ha BBeOgeHME MOPATOPUA Ha JIbFOTHbIE PEXUMbI UHBE-
CTULMOHHON AEeATENbHOCTU, HECMOTPSA Ha Tak Ha3bIBAEMBbIN «BaKYYMHbIN
rnepunoa» B NMOMTUYECKONM XU3HU cTpaHbl, 2004 roa, HapaBHe C npeabl-
OyLWnM, MPUHEC PErMOHY HEMIOXME pel3ynbTaTbl, KOTOPbIE, K TOMY Xe,
panyloT CBOEN NepCNEKTUBHOM HANPaBAEHHOCTbIO».

«[Mo onpeneneHnio MHOrMX cneumannucToB, MeToaonormsa pado-
Tbl C MHBECTOPAMM Ha 3akapnaTtbe SIBASeTCA NMpUMepOoM O/ BCEX pe-
rmoHoB. O6 aTOM, B HaCTHOCTM, FOBOPUAU y4aCcTHUKM MexayHapoaHoro
Tpena-knyba B YkpavHe, 3acegaHme KOToporo NpoBOAMIOChH B PErVIOHE
B Hosi6pe 2003 ropa. Mo oueHKe PyKOBOAUTENS MPECTUXHOro Mexay-
HapoOHOro 00beaMHEHUS, NaBbl TOPrOBO-3KOHOMWYECKON MUCCUU B
YkpaunHe Kpuctuana leccns, «3akapnaTtckoe» 3acefaHne cTasno JyyLllnm,
cpenun BCex, NMPOBEAEHHbIX B pa3fiNyHbIX pernoHax ctpaHbl. O ToM, 4TO
MPUMEPOM YCMNELLIHOr0 COTPYOHMYECTBA PErMOHabHOM BNacTu C UHBE-
cTopamMu sBasieTca 3akapnaTckuUii pPernoH, 3asiBufl B CBOEM WMHTEPBbIO
1 YpessblyanHbl 1 [MoAHOMOYHLIN [Mocon AnoHun B YkpanHe Kuwimpo
Amae».

«Takom ycnex, NPU3HaHHbIN He TOJIbKO OTEYECTBEHHbIMU, HO N 3a-
py6eXHbIMU aHaNMTUKaMM, CTan BO3MOXEH MO HECKOJIbKUM MPUYnHaM.
Bo-nepBbix, pernoHasbHOe MHBECTULMOHHOE HanpaBieHue BO3rnaBui
Bnagnmunp NMaHOB — 4eNnoOBEK C KpeaTuBHbIM MNOAXOA0M, BNaaeloLLni
HOBbIMW TEXHONOMMAMW, CYMEBLLUIM NpuBnedb K paboTe B ynpaBneHuu
Lenyo nnesgy Monogbix CneuuanncToB, KOTOPbIM CBOWCTBEHHbI N He-
CTaHOapTHbIE NOAX0Abl, U BlaAeHME HOBbIMW TEXHONOMNSIMUN, U KOTOPbIE,
6e3ycnoBHO, o6nagaloT HeobxoauMbiM 0O6beMOM 3HaHWN. Bnaropaps
BCEMY 3TOMY yNpaBfeHne CTano HaCTOALWMM ABUraTesieM MHBECTULMOH-
HOW OeATeNbHOCTM B PETMOHE>.

«3a gBa roga npoBeaeHo okono 240 aunnomMaTu4eckmnx nPUEMOB,
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[enoBbiX U paboynx BCTPeY C NpeacTaBUTENSAMU TPaHCHALUMOHAsbHbIX
KOMMNaHWIM, y4aCTHUKaMM Manoro u cpeagHero 6maHeca, NOTEHLUMabHbl-
MU MHBECTOpaMu, NpeacTaBUTeNsIMu o0beanHeHnn, opralm3auumn, pu-
HaHCOBBIX y4peXxaeHuii... Bce aTo cTano BO3MOXHbIM Bnarogapsi cucte-
M€ B3aMMOOTHOLUEHUN C BHELUHMMUW 3KCNepTamMu 13 PasimyHbiX chep,
KOTOPbIX yNpaBneHnio yaanochb Nnpmeneyb k padote. Cneacrtemem 1akoro
COTPYAHNYECTBA CTaNM HEe TOJIbKO BbILLENEPEUYMNCNEHHbIE N3OAHUSA, HO U
pa3paboTka, u apdekTrBHas peannsaums peanbHon nporpamMmmbl «MHBe-
CTULUMOHHBIA UMUK 3akapnaTtbs».

«TOT KpeouT O0oBepusa, KOTOPpLI nonydyuna obnacTb y 3anagHbiX
MHBECTOPOB, Onarogaps HanaXxeHHOM TeXHONorumM paboThl ynpaBneHus
BHELUHE3KOHOMUWYECKUX CBA3en 061rocaaMUHNCTPALINK KakK C MOTEHLM-
anbHbIMU, TaK U C NPUCYTCTBYIOLMMN Ha pbiHKe 3akapnaTbsl MHBECTO-
pamMu, OaeT BO3MOXHOCTb AECTBYIOLWMM U HOBbIM KOMMaHUAM C UHO-
CTPaHHbIM KanuTasnoM YCMeLIHO pa3BrBaTb CBOW NMPOEKTbI».
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V. dparMeHTu TakTuKm -

C 006bITUSI Pa3BMBaINCh 04eHb GaaronpuaTHo. C Kax-
ZbIM AHEM K HaM C BUSUTOM [pme3xaso BCE 60sibLie v 60/1b-
LLIe HOBbIX KOMIaHWI, Kak Masioro, Tak CPeaHero v KpyrnHoro
6usHeca. Takylo cUTyauuio, OLIeHUBAasN, Kak XOPOLLINI CTapT,
XOPOLLWE Pa3roH, Y BCe BPEeMsl MbITaIMCb HAX0ANTbL Kakme-To
HOBbI€ «MarHUTUKN» [1J151 NPUTArMBaHUs MIHBECTOPOB. locTe-
reHHOo co34aBasioCh LieJ10e MarHUTHOE r1oJie.

Takum MarHuTHbIM 110/1eM cTana MHMOPMaLMOHHas! CO-
cTaBifoLLas TeXHOI0rnm paboTbl C MHBECTOPOM. Mbi roto-
BUIM Matepurasibl, KOTOPbIe 40 HAC ellle HUKTO B YkpavHe He
coznaasa. [py 3TOM, OHU AOIKHbI OblIY COOTBETCTBOBATL Ta-
KM KPUTEPUSIM. MPOCTbIE, AOCTYIHbIE /15 BOCMPUSITUS, KOH-
LIEHTPUPOBAaHHbIE, yOeaUTe IbHbIe.

Cpean HapaboTaHHbIX HPOPMALMOHHbIX MMPOAYKTOB:

BUAEonpoayKuyns:

= «YKkpauHa, 3akapnatbe, UHBECTULUN» (DUNIBM)

= «3akapnatbe — eBpOnenckoe HanpasneHue Ykpan-
HbI» (PONNK)

ne4yaTtHble N3[aHUS:

= «/HBecTMuuM. 7 waroB K ycnexy Ha 3akapnarbe»
(nocobue aonga vHeecTopa)

= «10 akueHTOB NpUOBPETEHUS UK apeHdbl 3eMIN»
(nocobue onga vHeecTopa)

= «3akapnaTbe 3KkoHOMMYeckoe. Economic
Zakarpattya» (MHOPMaLMOHHbIN CNPaBOYHUK O
MPOU3BOANTENSX, SKCMOPTEPAX, MHBECTULIMOHHbIX
NpensioKeHNAX PpermoHa)

= «KpynHble MHBECTULIMOHHbIE NMPOEKTbI» (OYKNeT)

= «3akapnartbe — eBpPONencKkmin pernoH» (ByKeT).

UuTepHeT-cTpaHuya rnaBHoro yripassieHusl BHeLU -
HE3KOHOMMWNYECKNX CBSA3eV N UHBECTULMOHHOV MOJINTU-
kn. O6 3TOM nNULLY C TaKo¥i «BaXXHOCTbIO», MOCKOJIbKY 3TO
66121 2001 ropa.

HekoTtopbie nHOOPMpoaYKTkl MPOKOMMEHTUPYIO.
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IHBECTULIT. lTGIRE1 A0 yenixy
HA 3AKAPMATTI

MepLwe BugaHHa Buiio Ha no4atky 2003 poky i roryBsanocs
B)XXe Ha OCHOBI gocsigy poboTu 3 iHBecTopamu. Mu npoaHani3yBa-
v, WO Big nepLioro Bi3UTy, (akuii npu rnpaBusibHii pobOTi MoXxe
OyTn BU3Ha4YaslbHUM) 40 CTBOPEHHS komMnaHii npoxoantb 8-10 Bi-
3uTiB iHBECcTOpaA.

MoTpibHO ByNno 3HANTK WNNAX, 9KWIA, MO-MepLle, PO3LWMPUTbL KOO
iHBECTOPIB, TUX, XTO 3p0OUTb NepLUMiA Bi3UT, NO-Apyre, CKOPOTU KiNbKiCTb
iXHIX BI3MTIB, @ 3HAYUTb | YaC Big, 3HANOMCTBA A0 BiAKPUTTS KOMNaHii. Mn
3HanWnNu Gopmyny — «7 KPOKiB».

O3HalroOMIEHHS 3 UMM BUAAHHS, WE Ha eTani NPURHATTS pilleHHs,
Jonomararsno iHBeCTOopy 3p03yMiTU npasuia rpy Ha eKOHOMIYHOMY MO
3akapnatTs.

MiHi-KOHCneKkT

lonoeHa ¢abyna: «Mu 3pobumo Bce ansa Toro, w06 Ha eKo-
HOMi4YHOMY nosii 3akapnarTs iHBecTop rno4yyBaB cebe He ripLue, Hix
Y BJ1aCHIV KpaiHi».

HalironosHiwmm 6yno Te, WO KOMAM iHBECTOP MOYHE CBOMO Ajisib-
HICTb B KpaiHi, Ae BCe No-iHWOMYy, Noro 6yayTb CynpoOBOOXYBATU i MOMY
OyayTb ponomaratv. BupgaHHs ©Gyno ooka3oMm: SKLLIO TakK CKPYMyJSibO3HO
OMNUCYETLCHA NPOLEC IHBECTYBAHHS, TO IHBECTOP MA€E MOXJ/IMBICTb Ha KO-
rocb onepTucs.

Kpok 1. BuBun Hawy reorpadito Ta ictopito. 3po3ymiin, Lo igew
Y PEerioH, akmin nepebyBaB y cknafi pisHNX EBPONENCbKUX aepxas. MeH-
TaNbHICTb TYT HE TaK CUJbHO BiAPI3HAETLCS, — Bif, 3BUYHOI EBPONENCHKOI.
BurpalwHo Burnsagae i KopaooH 3 4-ma kpaiHamMmu i CyciaCcTBo 3 ABOMa pe-
rioHamu YkpaiHu, a Takox floricTuyHa ckianosa.

lNornsgaHb Ha KapTy, He XBUJTIOVICS, BCE MOPYH.

Kpok 2. 3HaioMcTBO 3 NnpaBoBOtO 6a3010. [iBa BUKJIIOYHO «3aKkap-
naTcbknx» 3akoHM «[Mpo cneujanbHy eKOHOMIYHY 30HY «3akapnaTtTs» Ta
«[po cneujanbHUN PeXMM iHBECTULINHOT AisnbHOCTI B 3akapnaTcbkil 06-
nacti», nnoc npueabnmenii 3akoH YkpaiHn «[po pexum iHO3eMHOro iH-
BECTYyBaHHS». NNpaBoBa 6a3a NnepekoHye, Lo TyT A0al0Tb NPo iHBECTOopa,
CTBOPUBLUW 151 HbOrO CAPUSTANBI YMOBMU.

XapakTepusyloum KOXEH 3aKOH, CBiAOMO 3anpornoHyBasn MnpokKo-
MeHTyBaTu 1oro BrnacHmMkam abo CEO Tux KOMNaHii, Ski po3MiCTuAN BXe
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CBi kaniTan i ycniwHo OYHKLIOHYBasIn B PEFIOHI.

Lle ayxe no3uTnBHO cripaLboByBasio. PeasibHi KOHTaKTU, 3a SKUMM
MOXHa 6yJ10 3B°93aTUCh | MPOKOHCY/IbTYBAaTHCS.

Kpok 3. $lk nogonatn 3ani3Hy 3asicy, He3BWYHI ans €C kopaoHu. Ha
YKPaiHCbKMX KOPAOHaxX Ha 3akaprnaTTi YekatoTb iHBeCTOpIB. JlocTaTHbO cka3a-
TN PO METY Bi3NTY — IHBECTULNHA AiNbHICTb, Ta NoKa3aTu JIMCT 3arnpoOLLEHHS
npo 3ycTpid B OLA. Ha kopaoHi nocnpusitoTb, TOMY HYacy 6arato He BTpaTuLL.

Lle Tex Benn4e3Huyi 3HaK yBarv Ta rioBaru o iHBeCTopa.

Kpok 4. lNpwuiiom generauiiinBectopa B OJA. [NpoTokon Bignpawbo-
BaHO 00 ApiOHUUbL. [MpeseHTauis, «kaBa, Yai, «noTaHUyeM»,... byab-9-
Ki 3abaraHku», BiANoOBiAi Ha HalbiNblLL HEOoYiKyBaHi MMTaHHSA iHBECTopa, i
OCHOBHE — CYNpOBiJ, NEPEMOBUNH aHITIOMOBHUM CreLianiCTOM NPOTArom
BCbOro TepMiHy NnepebyBaHHA Ha 3akapnarTi.

Lle nepekoHyBasio iHBECTOPIB, O 3 HAMW MOXHAa Matu CripaBy, My
Taki X, sIKk BOHU.

Kpok 5. O3Hanomcsa 3 parioHamum 3akapnatcbkoi obnacti. B ma-
Tepiani onga iHBeCTOPIB PO3MilLleHi OCHOBHI AAaHi MPO paroH Ta Noro oco-
6AMBOCTI: NaoLWa, HaceneHHs, TPaHCMOPTHI PO3B’A3KN, NPOBIAHI ranysi
€KOHOMIKW, HanbinbLUi NignpMemMcTBa, HaBYasbHi 3aknaamn, 6aHku, roteni,
iICTOPUKO-KYNbTYPHI Ta apXiTeKTYPHi Mam’aTku, BiACTaHb A0 06nacHOro
LLeHTPY Ta KOHTaKTU Biainie no poboTi 3 iHBecTopamm.

lMicns BuB4YeHHS Takoi iHpopmaLii iHBecTopy Habararto neriie
BU3HA4YUTU, 1€ PO3MICTUTH CBOE MiArnpueMCTBO.

Kpok 6. fAk ctatn cyb6’€eKToM NignPUEMHULIBKOI OiNbHOCTI? [H-
dopmauiiHniAi MaTepian MIiCTUB HeOOXioHI Ons OepXXaBHOi peecTpadii
nignpuemMmcTaea 4m cyb’ekTa nignpuUeEMHULBKOT AiSNbHOCTI 6iaHkM OoKy-
MeHTIB. «Diwkoto» O6yno Te, WO peecTpauiiHi 6naHku MoxHa 6yno BUKO-
pucTaTh Ta 3an0BHUTU, HABITb HE BUXOOA4YM 3 JOMY 4/ OdiCy (ENEKTPOH-
HUIN dopmaT 6naHKiB He OyB HACTINIbKM AOCTYMHUNA, K CbOrOAHi).

Takuri 6OHYC 1eMOHCTPYBAaB BUHSITKOBY yBary 10 IHBeCTopa.
Kpok 7. Bubepu, B sKOMy pexxnmi iHBeCTULLIHOI AiSNbHOCTI TU XO-

Yell npautoBaTun. Y BUOAHHI ANg iHBECTOpa PO3MICTUIN YiTKNM anropuTtMm
Oin gna peani3auii iHBECTULIMHOI igei Ta KOHTakTU NpeacTaBHUKA Oep-
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>)KaBHOIO OpraHy, kUi cynpoBoaXyBaTMMe Npoueaypy CTBOPEHHS topu-
OMYHOI 0cobu Ta peanisaujio iHBECTULINHOIO NPOEKTY.

Taka TakTvika gaasa 3p0o3yMiTu, L0 Biaaa rotoBa
Haaartv IHBeCTopy MakcumasibHy rigTpyUMKY.

BunpaHHA Hagcunanock Maxe BiCIMCOT COpOKa afpecaTtam, cepes,
AKMX NOTEHLiVHI iHBecTopmn, BidHec-acouiauii, MoconbCTBa Ta guniaoma-
TWUYHI NpencTaBHULTBA, TOProBO-eKOHOMIYHI nanaTu... | ue gasano pe-
3ynbTaT.
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3AKAPIATTS — IHBECTOPY

IHBECTULLIT
7 KpokiB Ao ycrixy

HA 3AKAPMNATTI
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-\ NMPUOBAHHYA

ABO OPEHAU SEMJII

BupaHHa «IHBecTuuii. 7 KpokiB [0 ycnixy Ha 3akapnatTi» Bigirpano
KOnocasnbHy POsb Yy 3aNy4eHHi iHBECTULiM B perioH. [lenerauii iHBeCcTopis
KOPUCTYBaNNCA NPaKTUYHUMK NopagamMu i nig 4ac neperoBopis BXxe Oynm
nigrotoBneHnMmu. Mu ekoHoMuUnm 6arato 4acy.

3rogom, npoaHanisyeasLUN, L0 3HAYHA YaCTMHA NepPeroBOpiB CTO-
CYETbCH NNTaHb OPEHAM Ta BMKYMY 3EMJIi, BUHMKNA iges niarotysatn HOBE
BWAAHHSA (NOCIOHWK) Ons iIHBECTOPIB, 9Ke CTOCYBAaTMMETLCS BCiX 3aKOHO-
[aByMX acrekTiB 3eMesibHUX BiOHOCUH B YKpaiHi.

BupaHHa «10 akueHTiB npua6aHHa a60 opeHau 3eMii» — CUJb-
He BNlacHe igeeto, Hivoro noaibHoro B YkpaiHi 40 LbOro HiXTo He pobuB.

IHBECTOP Mir He TiIbKN NPOYUTATU aHMINCLKOK MOBOIO 3aKOHU, a it
NMpakTU4YHi KOMEeHTapi, 9K OpPeHayBaT Y1 BUKYMUTM 3EMJIO 3rigHO Oit0YOi
npaBoBoi 6a3un. CbOrodHi Le BUAAHHS HE € aKTyaslbHUM, 3HA4YHO 3MiHMNa-
cs1 3aKoHoJaB4Ya 6asa, ane Moro LiHHICTb Nonsarae B MeTo0s10rii, cTuii Ta
nojasdi cknagHoro martepiany B NpoCTin GopMi.

MocibHUK i3 3eMeNbHUX NUTaHb 3HAYHO CKOPO4YYBaB BiACTaHb Bif,

nepLloro Bi3UTy A0 BiAKPUTTA BGidHecy Ha 3akapnaTTi, 3irpaBLun BENNKY
POJb B iHBECTULLIMHOMY YCiXy PETIOHY.
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on acquisition or lease of the land
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Point 1. Legal provisions for acquisition of a land plot .
Legal background for land lease

Point 2.  The land plot of non-agricultural function
as a subject of ownership right

Point 3.  Buyers of the land plot of non-agricultural function

Point 4.  Sellers of the land plot of non-agricultural function

Point 5.  The procedure for acquisition of land plot for ownershi

Point 6.  The principal stages of sale/purchase of land plot

Point 7. Preparation for the sale of the land

Point 8.  Alienation of the land plot by means of
purchase and sale agreement

Point 9. Legalization of the ownership right for the land
- plot of non-agricultural function

Point 10. Lease relations

The Appendices

Land code

Application forms of documents for submition:

B The application on sale of the land plot 43
of non-agricultural function

B The petition on sale of the land plot 44
of non-agricultural function

B The agreement on sale-purchase of the 45
Land plot of non-agricultural function

B Standard agreement on the land lease 49

Addresses and telephones of local state executive bodies
and local self-government bodies

List of companies, licensed for land surveying, land estimation,
topographical and cartographical (map-drawing) works

Land Resources Departments in cities of regional subordination

Architecture Departments in District State Administrations
And City Executive Committees

Land issue in practice: examples of investment projects
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micT 5
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YKPAIHA, 3AKAPNATT4, IHBECTULLII.
SAKAPNATTSA —[:=T e a [ e 11 PErOH

9k Ha nanepi popmaTty A3 CKOHUEHTPYBaTW BCi iIHBECTULiNHI poa-
3MHKN 3akapnartTs, We W TakuM YMHOM, o6 iHBECTOP NOANBUBCS i CKa-
3aB: «Lle Ton perioH, 9k1in HamM NiaxoauTb»?

BykneTt BUILLOB SICKPaBo iNIOCTPOBAHNM, BAANIOCS PO3MICTUTU BCI
nepesarn 3akapnartTs, Ha SKUX 3aBXAM akLLeHTyBanu B poOOoTi 3 iHO3eM-
HUMK BizHecMeHamu. TyT i BiAcTaHi 4O CBITOBUX CTONWUUb, | TPAHCMNOPTHI
MOXJIMBOCTI, 1 iIHBECTULiNHA KapTa 3 parioHamMn 3akapnaTTs Ta KinbKicTio
iHO3eMHMX NiANPMEMCTB, Takox cy3ip’sa THK, gki Bxxe obpanu Hawl Kpaw
01191 PO3BUTKY CBOrO Bi3Hecy.

Konu 6yknet 6yB marixe roToBuii 0o ApPyKy, BUHMKNA Le ogHa ines
— po3MiCcTUTK B HbOMY CD 3 dpinbmMom «YkpaiHa, 3akapnartTs, iHBeCTUL,i»,
KNI, yBiOpaBLLW BCi CKaA0Bi IHBECTULLIMHOT NONITUKX, BUWLLOB HAaO3BW-
YarHo iHGOPMATUBHUM i BUOOBULLHMM Ha TOW Yac.

AeskKi cMucnoBi parmMeHTu:

=«[MepeBarn poboTn Ha 3akapnaTTi BXe OLiHUIW YNCIEHHI BCECBIT-
HbO BiAOMi KOMNaHii — BYaCHO 30pieHTyBanucsa Ta obpanm 3akapnarTs
Micuem ans BegeHHs cBoro 6i3Hecy. MNoHan Tucsya nignpruemMcTs Manoro
1 cepenHboro 6i3Hecy perioHy npaLoioTbh 3 IHO3EMHUMM IHBECTULLIAMU.
Mwn nuwaemocs, Wo iHo3eMHi iHBecTopu 06pann perioH YkpaiHn B camo-
MY LLleHTpi EBpONK i BBRXAEMO LLE ICKPABUM J0KA30M YMiHHS CriiBApaLLto-
BaTU 3 HAMU».

=«PerioHanbHa Bnaga 3 nNoBaro) CTaBUTbCA OO0 IHO3EMHUX Nap-
THepIB, AKi 06MpatoTb HaLl PerioH Ans KaniTaNoBKIaAEeHHS, | pobuTb yce
MOXJMBe, o0 BOHM BigvyBann cebe Ha 3akapnaTTi Tak camo, K 'y cebe
BOOMA>.

=«Bigeodinbm «YkpaiHa, 3akapnarTd, iHBeCTuuii» Ta inocTpauii
Lboro 6ykneTy nepekoHaloTb Bac y ToMy, HacKinbkn yHikanbHUM € po3Ta-
LYBaHHA HEBEJIMKOIrO pPerioHy YKpaiHu, Wo MeXye 3 YoTupma €Bponemn-
CbKMMU KpaiHn (AiINCHMMM Ta MOTeHuinHMMM yneHammn €C) Ta gagyTb
MO>XJIMBICTb YCBIOOMUTU iHBECTULLIMHWIA NOTEHLUian TepuTopii, SKy, 6e3y-
MOBHO, HE BUMNAAKOBO Ha3nBaloTb CpibHO0 3emnelo».

=«CbOrogHi Mn — MOBHOLHHI cycian Esponericbkoro Coto3sy. | ue
[A€ HaM HOBI MOXJIMBOCTI, SKMMU 3akapnaTTs HEOAMIHHO CKOPUCTAETb-
csi».
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MpeseHTaujis «3akapnatra — Aiaep EKOHOMIYHUX MEPETBOPEHb» -

q OMY S BUPILLMB BKJIIOYNTU MPE3eHTaLilo «3akapnar-
T — Jligep €KOHOMIYHUX NEePETBOPEHb» Y LI KHUTY?

Byny4n noamHoro, sika BU3Ha€E TEeOPIto «BTPAYEHNX MOXITU -
BOCTeN» sIK YKpaiHOom, Tak i 3akapnartsiM, MEeHi XOTi/iocs rnpoae-
MOHCTPYBATH, L0 HaBIiTb YOTUPY POKU CIPUSITIIMBOIO EKOHOMIYHO-
ro cepeaosuvLLa — Le nepioa, 3a Kk MOXHa AOCSITv CTPIMKOro
ycnixy. lNpoviLio mavixe 14 pokis, a EKOHOMIYHA KapTa 3akaprar-
751 Vi CbOrOAHI BUITSiAAe OAHIEO 3 HanirnpuBabvBILLIVIX B YKpaiHI.

Lis npe3eHTauis — ue BiaroBiab TUM, XTO HOMYCb BBa-
xae, wo 3akapnarta — BigcTana, AenpecuBHa okpaiHa
Ykpainu, sk 3a CcyTTIO, TaK i 3a popmoro. Take BU3HAYEHHS HE
cripuimaro! KoHctatyro: 3akapnarrs — igep eKOHOMIYHUX
NepeTBOPEHb, OANH I3 HaMnepCcrekTUBHILLINX MavigaH4Y1KIB
151 po3BUTKY Bi3Hecy B LleHTpanbHO-CxiaHivi EBporii.

Hine 6inblue B YkpaiHi He 3HavineTe Take cy3ip’s CBiTo-
Bux 6peHaiB, LLO PO3MICTUIN CBOE BUPOBHMLITBO Ha 3akap-
narri, Ik 3a cuctemMoro greenfield, Tak i brownfield.

Y XoAaHiv iHLWii 061acTi He 3MOXYTb NPeacTaBuTy Ta-
KU aCoOpTUMEHT €KCKJII03MBHOIrO TOBapy SIK Ha 3akapnarTi,
Bigomoro nig mapkoro «Made in Zakarpattya».

Y perioHi ayxe Bucokoro piBHss CEO Ta Ton-kepiBHUKY,
SIK rpoMaasiHy YKpaiHu, Tak i IHO3eMLi, cepen sikmx: Agamyyk
Oner, beHboBcki AHTOHIH, Bocak Minoiu, bosipuH Oner, lNicem
Bosnoaumup, Esepc Wopr, Mikyna Awxaronisi, lyra Pob6epr,
PewmiHeub lNetpo, Pabuy Bacunb Ta iHLLI.

HoBa reHepauis yripaBiiHUiB, cepes sikux bosipuvH Irop,
licem MupocnaB, PemiHeub AHApPIV, Pabuy AHapivi T1a iH.,—
ue sickpaBuii npuvkaan oopmMmyBaHHsS Ha 3akapnatTi AMHACTIv
TOrM-MeHeaXepiB.

lMpes3eHTauia «3akapnarts — nigep €KOHOMIYHVX re-
PETBOPEHb» AEMOHCTPYE IHBECTULLIVIHWI MOTEHLIas PErioHy,
aKLEHTYI4YN Ha BUPOOHULTBI E€KCKIO3UBHOI rnpoaykuii, Ha-
SIBHOCTI nepeayMoB [Jisl BIPOBaXEHHS K/acTepHoI Moaesi
EKOHOMIKM, L0 BXe CbOrofHi rno3uLioHye Hav3saxiaHiy ob-
J1acTb Ykpainv ¢prnarMmaHoM eKOHOMIYHUX epeTBOPEHb.
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SAKAPIMATTA — JNIAEP
EKOHOMIHHUX
NMEPETBOPEHD




MpeseHTauis «3akapnatTs — Nigep eKOHOMIYHUX NEPETBOPEHb» -

HA KPAU CBITY




- MpeseHTauisa «3akapnatTsa — Nigep eKOHOMIYHUX NepeTBOPEHb»

3akapnatTta / Kpau cBity?




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHDb» -

Hi! NMovyaTok
LLUBIJTISOBAHOIO XXUTTH




- MpeseHTauia «3akapnaTtta — Nigep eKOHOMIYHMX NEPETBOPEHb»

He kpau cBiTYy, a
CyciaAcTBO 3 4-Ma KpalHaAaMM

PL




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHb» -

He kpan cBiTy, a KOPpAOH
3 EBponencbkum Coo3om




- MpeseHTauiga «3akapnarta — Nigep eKOHOMIYHMX NEPETBOPEHb»

_Mu 3aBXxau roeopunu:
HAUKOPOTLUUUN LLIAAX B €EC —
YEPE3 IHBECTULUII TA EKOHOMIKY




[MpeseHTauisa «3akapnartTa — Nigep eKOHOMIYHUX NEPETBOPEHbL> -

MW HE TIJ1bKUA
roBOPUMO, AJIEBYJIN
YHACHUKAMMU
SAJTYHEHH4
IHBECTULIN




- MpeseHTauisa «3akapnatTsa — Nigep eKOHOMIYHUX NePeTBOPEHb»

MNMpAT «€EBPOKAP>

bpernan:

€spokap, Skoda Auto, VW Group,
YkpaiHa Yexis Hime44dnHa

B BupobHuuTBO aBTOMOOGINIB, peKOpaHi TEMNK
peanisauii greenfield-npoekTy

Bl 130 1Tuc. aBTO B pik — BMPOOHMYA NOTYXHICTb
(y 2008 poui Bupob6neHo 36 T1c. aBTO)

B 1300 po6oumx micub (2008 pik), 40 200 npayol4mnx
(2017 pik)

B Hanbinbwa ykpaiHcbka iHBECTULIS, BKNaaeHa y
BUPOOHULITBO EBPOMNENCLKMX OpPEeHiB Ha TepeHax
Ykpainm

B llepcnektyBa — iHAycTpianbHUi napk «CONOMOHOBO»
— Ny CBITOBUX BUPOOHMKIB aBTOKOMMOHEHTIB

L.



Mpe3eHTauia «3akapnaTTa — Nigep eKOHOMIYHUX NePEeTBOPEHb» -

JABIL

TOB «I)KEWBIN CbOPKIT
IOKPENH NIMITER,»

bpeHa;:

Jabil Circuit, Inc. CLLIA

B Kopnopauia Jabil Circuit, Inc. — 100+3aBoaiB 'y 29
KpaiHax CBIiTYy — BXOAMTb A0 TPIKN HANBinbLInX
KOHTPaKTHUX BUPOOHUKIB €NEeKTPOHIKM B CBITI

Bl oHan 80 MnH.$ iHBecTOBaHO y BUPOOHNYI
MOTYXXHOCTI B YKpaiHi

CtBopeHo 3000+po6oumnx micub

B BwvcokoTexHonoriyHa npoayKuis yKpaiHCbKOro 3asoay
Jabil excnopTyeTtbes B GinbL Hix 10 KpaiH cBiTy

Bl Hasasogi BunyuweHo noHag 100 MiaH. oagnHULUDb
roToBOI NPOAYKLLT




- MpeseHTauia «3akapnaTtta — Nigep eKOHOMIYHMX NEPETBOPEHb»

W YAZAKI

TOB «AA3AKI YkpaiHa»

bpeHa;

Yazaki Corporation, AnoHia
L

Sy /./

Il Yazaki Corporation — ue 619 npeacraBHULTB Y 46-T1n
KpaiHax CBiTY, L0 3a6e3ne4yoTb 35 % CBITOBOro
o6cary BUpoOHULTBA €NEKTPOLXKIYTIB

B TOB «{a3aki YkpaiHa» (BMPOOHMLITBO €N1eKTPONPOBOAKN)
— 0[Ha 3 HanbINbLLINX NPOMUCIOBUX iIHBECTULIN ANOHIi
B YKPQIHCbKY EKOHOMIKY

B 1800 npauiBHuKiB
B Tlepcnektmeu: +1200 pob6oU4mMx MicLb 32 PaxyHOK

PO3LIMPEHHS BUPOOHMLTBA Ta HOBI BUPOOHMYI
MOTY>XHOCTI Yy MiCTax XMenbHULBbKUA Ta PiBHE




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHb» -

flex

FLEX B YKPAIHI

bpera;

Flex Ltd., Cinranyp
V. It

B Flex e HapaBayem piweHb Sketch-to-Scale™ «Big inei
00 MacluTabHOro BTiNEHHS», po3pobnse Ta byaye
iHTenekTyanbHi NPOAYKTW AJ151 MOB’A3aHOro CBITY
(Connected World™). I3 npubnmnsHo 200 Tuc.
npodecioHanis y 30 kpaiHax, Flex Hagae iHHOBaLHWI
ON3aliH, iIHXeHepHi NoCyrm, BAPOOHMLUTBO, TAaHLOr
MOCTa4YaHHS y peasibHOMY 4aci Ta MOCAYrv IOriCTUKU
KOMMaHIiSM yCiX po3MipiB, PiBHOMAHITHUX ranysen
Ta KiHLUEBMWX PUHKIB

Bl HanpamMok — BMPOBHULTBO NPOAYKLi COXUBYOI
€N1eKTPOHIKN, TeNeBi3inHOro, MeainHoro oonaaHaHHs
Ta iHWe

[l Flexnpauoey M. Mykadeso 3 2012 poky Ta NpOAOBXYE
HapOoLLyBaTV BUPOOHWNYI MOTY>XXHOCTI Ta 06¢car
KOMMNETEHLLi | TEXHONOTYHNUX MOXJTIMBOCTEN

B KinbkicTb NpauiBHUKIB KOMMNaHii — OinbLue
3500 cniBpoGiTHUKIB

I— o i i  Piil mana i o



- MpeseHTauia «3akapnaTtta — Nigep eKOHOMIYHMX NEPETBOPEHb»

GROCLINGROUP.

TOB «TPOKJ1IH-KAPIMATW»

BpeHa;:

Groclin Group, NMonbLwa

B «Groclin Group» mae 9 BUPOOHMYMX 0aMHULB Y 3 KpaiHax

B 25 MnH.$ iHBecTOBaHO Yy BUPOOHNYI MOTYXHOCTI
Ha 3akapnartTi — ue HarbinbLia NoNbCbKa iIHBECTULLS
Ha TepeHax YKpaiHu

B [pokniH-Kapnatm — BUPOOHMLTBO BEPXY aBTOMOOINbHMX
cuaidb gns moaenen FORD, OPEL, SCANIA, VW
Ta iHWNX CBITOBUX OpeHAiB aBTOBUPOOHUKIB

Il Bin 600 po 700 (2017 pik) 3aNHATUX HA BAPOOHULITBI




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHb» -

FAREVA®

TOB «IHTEP®DUJ1»

Bpenan:

L'Oréal, Bourjois Ta iH. ®paHLuis

B KomnaHia FAREVA — oauH 3i CBITOBUX NiaMpyo4mx
cyonigpsaHvKiB B iHOYCTPIi NOGYTOBOI XiMii, KOCMETUYHOI
Ta papmaueBTmnyHOI npoaykuii (Dior, Chanel, Lancom,
Cartier, Hugo Boss, ORIFLAME).

B TOB «lHTepdin» BxoamTb 00 cknaay GpaHLy3bKoi rpynm
«FAREVA» Ta 3arimaeTbCcs BUPOOHULITBOM KOCMETUYHOI
npoAyKLjii Ta ToBapiB NOGYTOBOI XiMii. TaKUX TOProBUX
mapok sk Nivea, Bourjois, Colgate&Palmolive, Oriflame,
Adidas, DOVE, TIMOTEI, Lady Speed Stick, Henkel,
Loreal, Eocab, New Milani, Laura Geller, Cosnova,

Eves Rocher, Avon Ta iHLui.

B 3aocTtaHHi 13 pokiB Ha NigNPUEMCTBI 6Y/1I0 BNPOBaAXXEHO

6araTto HOBMX TEXHOJOT i BUPOOHNLITBA, LLO Aan0 3MOry
3a/ly4MTU HOBI iIHBECTULLT Ta CTBOPUTK HOBI POOOYI MicuS.

I P n I I i NNbd -.mjnm N O F



- MpeseHTauia «3akapnaTtta — Nigep eKOHOMIYHMX NEPETBOPEHb»

@unewire

TOB «YHIBAUEP>»

bpernan:

Ford, CLLUA  Volvo, LLBeuis

B Komnanis «YHTBAMEP» (Brownfield-npoekT) cnisnpawoe
3 YrOpCbKO A04ipHbOK KOMMAHIEID
MYbTUHALIOHAIbHOIO CBITOBOIrO BUPOOHMKA
KOMMNNEKTY4YNX Ana aBToMo0binis

B «YHIBAMEP” — BUpOGHVK aBTOKaGENbHOI NPOaYKLi
Ons CBITOBMX aBTOMOOIiNbHUX riranTiB (Ford, Volvo)

Bl bGinbwe 650 3aiiHATUX HA BUPOOHULTBI




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHb» -

A
AA

/IscrHer

TOB «PILLUEP-MYKA4YEBO»

bpeHa;:

Fischer, ABcTpia

AR

B Fischer — cBiToBMIN Nigep i3 BUPOOHMLTBA NINX

B "diwep-MykayeBo” € Hanbinbwmm y EBponi
Ta TpeTiM (!) y CBIiTi BUPOOHNKOM NMXHOI NpOayKLiji,
3a6e3neuvyoym 80% BUPOOHMLTBA MPOAYKLI
komnaHii Fischer (1,2 MnH. oaANMHULD B PiK)

B 3asop y Mykauesi 3alimae 4eTBepTe MicLLe Y CBiTi
3 BUPOOHMLTBA XOKENHNX KITIOHYOK

Bl 1350 po6ounx micub

3-5 MAH.$ WopiYHNX IHBECTULA Y BUPOOHULITBO

B Npopaykuis 3aBoay peanizoByeTbcsl B 43-X KpaiHax CBIiTY

I— o i i  Piil mana i o



- MpeseHTauia «3akapnaTtta — Nigep eKOHOMIYHMX NEPETBOPEHb»

TOCHPRILAD

MYKA4YIBCbKUI 3ABOA "TOUNPUNAL"

BpeHnan:
LEAR, SUBCON, EGSTON, TYCO,
EPCOS HimevunHa ABCTpIsa CLA
YropuwmHa
Y
\v/ Y 5

B Tounpunag — ycnilwHWA Npuknan po3BUTKY PaASHCbKOro
nianpueEMCTBA, aaanToOBaHOMo 40 Cy4aCcHOro PUHOKY

B Kowmnanig, B sKili BioOynacs pecTpyktypmaaL,is — Bif
BIACHOro BUPOOHMLTBA A0 CYOKOHTPAKTUHIY 3
€BpONencbknMu KomnaHisamm (ABcTpis, HimevyunHa,
Monbuwa, YropLwuHa)

B linep B 3axigHin YKpaiHi 3a KinbKicTiO peanisoBaHnx
NpoeKTiB i3 Binommumn 6peHgamm (LEAR, EPCOS,
SUBCON, EGSTON, TYCO)

B 1500 po6ounx micub




MpeseHTauia «3akapnaTta — Nigep eKOHOMIYHUX NEPETBOPEHb» -

eE=

EHO-MEBJII

bpeHa;:

IKEA, LLiBeuia

B EHO Me6niJlTa cneuianisyetbcs Ha AepeBoobpoOL
Ta BUPOOHMLTBI Mebnis

B [lianprvemMcTBO € OOHWUM i3 HaNBbLLMX BUPOOHMKIB
MebniB 3 6yKy B YKpaiHi

B OaHum i3 nepwwux knieHTiB ,EHO” ctana wBeacbka
dipma IKEA

B Ginbwe 700 npauisHuKiB

B «EHO» 3gjiicHioe ekcropT y 19 kpaiH CBiTY




- lMpeseHTauia «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb»

/)

4 FORSCHNER

s,

HOPLUHEP YKPAIHA

bpeHa;

Forschner Group, Hime4unHa

a8

B KowmnaHisa «Forschner Group» mae npeacTtaBHMLTBA
y 7-Mu KpaiHax

B PopwHep YkpaiHa — ue brownfield-npoexT,
ne po3pobnaTb Ta BUpobnaTb noHan 1000 Tmnis
€JIeKTPUYHOI CXEMHOI NPOAYKLIi, ika nocTa4aeTbCs
CBITOBMM aBTOBUPOBHMKAM

Bl 1100 po6ounx micub




MpeseHTauis «3akapnarta — Nigep EKOHOMIYHUX NEPETBOPEHb» -

(U

GENTHERM

TOB «[DKEHTEPM YkpaiHa»

bpeHa:

Gentherm Inc., CLLIA

B Gentherm Incorporated mae npeacraBHuLTBaA
y 12-Tu kpaiHax cBiTy

B /xeHtepm YkpaiHa (brownfield-npoekT) 3anmaeTbes
BMPOOHMLITBOM ODBirpiBayiB ans cuaiHb Ta kepmMa
aBTOMOOInNIB

l 3000 po6ounx micub

B [MapTHepw KOMMaHii — CBITOBI aBTOBUPOOHMNKM

@ ;/ E CITROEn SUBAFIU

@ s “ @ = HYUI'IDFlI % @

~
RENAULT SUZUKI mirsusisi - Mercedes-Benz PEUGEOT

‘u, © BOSCH peLetu fiEE

S



- MpeseHTaujia «3akapnatrsa — Nigep eKOHOMIYHUX NEePETBOPEHb»

LLlo we uikaBoro
Ha 3akapnaTTi?




MpeseHTauis «3akapnarta — Nigep EKOHOMIYHUX NEPETBOPEHb» -

3AKAPMNATCbKWUWN EKCKJ1IO3UB

KABA «MELEJ1IH» o6cmaxyBaHHS KaBu

KOHbYAKWM “Yxropoa”, “Kapnatn”, “Tuca”, “3akapnartcbkuin’
BUHA TM «4Huzan”, TM “KoTtHap”

MIHEPAJIbHI BOOAU TM «LLasiHCcbka» , «JTy>kaHCbKa»,
«[lepeHiBcbka kyninb», «[ongHa Kesacosa», «CBangaBa»...
CUPMU Cenncbka cupoBapHs

TOPT «Y)XIOPO/[» Kongutepcbkuii gim «Valentin & Valentina
SHTEFANYO»

KOPUCHI CcoJ1oAo0Ll Golden Fruit
ME/], NMpueaTHi naciku

A
ME/EATH

NOKIA
SKODA SUPERB, KODIAQ, OCTAVIA, FABIA
EJIEKTPOHIKA OJ19 ABTOMOBIJ1IB
MYJIbTUMELIAHI NPOEKTOPU PHILIPS
MELIATMJIEEPU TA AKYCTUYHI CUCTEMU
JIN)KI ROSSIGNOL, ELAN, FISCHER
XOKEWHI KJIIOYKU SHER-WOOD, FISCHER
MEBJ1I 3 MACUBY BIJ1OIO BYKY




- lMpeseHTauia «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb»

CY3IP'd CBITOBUX BPEH/AIB

HA SAKAPMNATTI
a . A
GROCLINGROUP. GENTHERM ‘JAB I L FORSCHNER EPCOS
FAREVA® $kopba LOREAL SUBCUN A FiscHER
LEAR. NOKIA

[ikeA] ~wYAZAKI | EGSTON flex tyco




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb» -

LLlo patotb THK
AN PO3BUTKY
KpalHu Ta periony?




- MpeseHTauisa «3akapnatTs — Nigep eKOHOMIYHUX NePeTBOPEHb»
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NMPUHUUINMOBO

HOBA EKOHOMIKA

Po6oui micus 3 rigHol0 onnartolo npawi

AkicHO HOBUIA pOo6OYMIA Ta yNpaB/liHCbKUN
Knac

dopMyBaHHA CMOXUBYOIO PUHKY

Hosgi nigxoau BeaeHHa GisHecy

3pocTaHHa BPI1 Ta ekcnopTy

JAdocTtyn oo nepenoBuUX TEXHOSOTIN

PicT HapxoaXxeHb oo GloaXeTiB

CTBOpEHHSA A0AaHOI BapTOCTi

CEPE[OBULLE AN9 IHHOBALLIN

L ——



MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHUX MEPETBOPEHb» -

KJIACTEPHA MOJAEJ1Ib EKOHOMIKHA

NMepcnekTuBa po3BUTKY 6 KnacrtepiBs

| ABTOMOOGINbHNUI [ Knactep
. Knactep . [0epeBooOpPOOKU

I Knactep

| T C 0-pekpeaLinHni :
1 YPUCTUYHO-PEKPEeaLLINHNI eNEeKTPOHIKM

Knacrep

MepenymMmoBu ns KNaCTEepPHOro pO3BUTKY €KOHOMIKMU:

- GYHKLUIOHYE Ny NiANPUEMCTB, rOTOBUX 40 cniBnpadi
3 IHO3EMHNUMM KOMMNaHIIMM

- NPOAYKLLs Takux NignpuUeEMCTB BiANoOBiaae
CBITOBMM CTaHOapTaM SIKOCTI.

LSS



- MpeseHTaujia «3akapnatrsa — Nigep eKOHOMIYHUX NEePETBOPEHb»

Y1 moxemo
OyTun 3a00BOJIEHI
TakKyuM CTaHOM
cnpasB?




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb» -

BTPAYEHI
MOXXJIUBOCTI

BCi THK poamicTunu
CBOI BUPOOHMLTBA

no 2005 poky

AdunHamika 3any4deHHsa Ml

40 mnH. $

10MJ1H$ 55MJ‘IH$

LLIOPI4YHO LLLOPI4YHO LLIOPI4YHO
no 2001 2001-2005 2006-2017

BTtpata 1,5 mnpa.$
3apeknapoBaHux Il =
noHag 20 TUc. poboymMx Micub

Brpata llll = Brpata BBl




- MpeseHTaujia «3akapnatrsa — Nigep eKOHOMIYHUX NEePETBOPEHb»

EKCNOPTHI MOXJINBOCTI
Ta eKCrNopTHI peanii

1,2 mnpp $ 3,3%
eKCMopT perioHy — BiZ, eKCropTy
3a 2016 pik YkpaiHu

Hepeani3oBaHi

Pe3epsB MOXXJIMBOCTI
9% 15%
BiJ, eKCropTy Bi, eKCrnopTy
YKpaiHu YKkpaiHu




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb» -

LIO SABAXKAE
PO3BUTKY?




- MpeseHTauisa «3akapnatTs — Nigep eKOHOMIYHUX NePeTBOPEHb»

CTATYC
IHBECTMLIAHOIO
CEPE[OBULLIA

N

V4 BiocyTtHa goepykaBHa iHBeCTULUiHA cTpaTeriqa
v  Hemae IHCTPYMEHTIB 3a/ly4EeHHS IHBECTULLIN
< BiocyTHs TexHonoris po6oTu 3 iHBECTOPOM

V4 Mioo3pine ctaBneHHs 00 iIHBECTOPIB

J lineptpodosaHe No4yTTa KOPYNLUIiHOI
CKJ1ag0BOI B IHBECTULLINHIN NPAKTULL

< IHBecTd0ob6isi Ta HACTOPOXEHICTb




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHUX MEPETBOPEHb» -

«HEOPWUHOK?>:
NMPUYUHA
BIACTABAHH4

4 HecTabinbHe cepenosuLLe ans po3BuTKy 6isHecy

v OpieHTOBAHICTb HA CUPOBMHHE BUPOOHMLITBO

< HepossuHeHicTb GOHO0BOrO PUHKY

V4 BigCyTHICTb CUCTEMU IHBECTULLIMHUX | BEHYYPHUX,
HeaepPXaBHUX MEHCINMHNX POHAIB, KOLLUTU AKUX
MO>KHa Oynio O iHBeCTyBaTu y pO3BUTOK Bi3Hecy

& BiacyTHICTb PUHKY BAACHUX TEXHOOTIN Ta
KoMepuianidauii HaykoBmx po3pobokK

J He opieHToBaHiCTb OCBITHLOI CUCTEMM HA
noTpPedn PUHKY

S



AKE CEPEAOBULLE
NMOTPIBHO
CTBOPUTU?




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHMX NEPETBOPEHb» -

DAKTOPU
ONng PO3BUTKY
BISHECY

IHBeCcTULIHI cTUMYNN
Ta peXxuMu.
. JlosinbHa ickanbHa
CTaﬁlane nonitTuka Crlpou_l‘eHe
3aKoHopaB4e none. aaMiHiCTpYBaHHS

JAep>XaBHi rapaHTii nopartkis

BiacyTHicTb TUCKY

NPaBOOXOPOHHUX

Ta KOHTPOMIOI0YNX
opraHis

YpsipoBi nporpamu
CTUMYJNIIOBAHHSA
ranysein Cnpusartnuee
€KOHOMI4YyHe
cepenoBMLle

P0O3BUTOK OCHOBHOT
iHppacTpyKkTypn
3a paxyHOK Aep>XaBu

EdexkTuBHa
cucTtema OCBiTHU

BiacyTtHicTb SaxucT npuBaTHOT

6|op0KpaTusmy BJIACHOCTi Ta KOHKYPEHTHOro
cepeposuwia. Cynosa

Ta KOPYMMNOBAHOCTI cMCTeMa ans 3axucTy
AEPXCTPYKTYP iHTepeciB 6i3Hecy




- MpeseHTauisa «3akapnatTs — Nigep eKOHOMIYHUX NePeTBOPEHb»

Biakputun YKpaiHy ang




MpeseHTauisa «3akapnarTa — Nigep eKOHOMIYHUX MEPETBOPEHb» -

Oi3Hecy 3 ycboro cBiTy!







3aknyeHue

Y710 MeHs BOJIHyeT cerogHa?

[axe ecnn Mbl OTKPOEM YKpauHy 05 UIHBECTOPOB U BbICOKOTEX-
HOJMOIrM4YHbIe NnpeanpunaTna Ha4HyT pa3MellaTb CBOU NMPon3BOACTBa B HA-
Luer cTpaHe, He pakT, 4HTO Mbl CMOXeM obecnednTb Ux paboyein CUNon.

Cutyaums cunbHO nameHunacb. Becb Mup vLEeT NyTn peLueHus
HOBOW rnoGanbHoM aemorpaduyeckon Npobnembl. AKTUBM3NPOBAIOCH
nepeceneHne HapodoB. M B aTOW, yxxe HOBOW peanun, Mbl OOKHbI 3a-
rMsHyTb B Oyayllee v pa3paboTaTb HOBYIO CTPATErMiO Pa3BUTUS CTPaHbI.

Kakue cerogHsa TeHaeHUUn?

TpynocnocobHoe HaceneHue BeHrpumn, Yexun, Cnosakun, MNonb-
wn, PymbiHUKn, CnoBeHnn ycTpamBaeTcs Ha paboTy B fepmaHuio, OpaH-
umto, tanmio, AHmuMo..., NOTOMY YTO TaMm Bbille 3apaboTHaga nnarta, Xo-
polure coumasbHble NakeTbl. IATU NPOLLECChl NPOXOAAT He 6e3061a4Ho,
npo6nembl 60nbLLIOro NnepeceneHns n3 AGpuku n A3mum HUKTO HE OTMe-
Hs1. A 3TO 1 HOBbIE BbI30BbI /19 EBpocoto3a.

OcoboaumBlunecs paboyme mecta B BocTouHolr EBporne oveHb
aKTUBHO 3aHMMatOT yKpauHupl. CerogHsa B YkpanHe kak HMKOrga MHOro
PEKPYTMHIOBBLIX KOMMaHWUIM, KOTOPblE 3aHMMAlOTCs oduumanbHbIM TPy-
JOYCTPOMCTBOM Ha NpennpusaTus CoOCefHUX CTPaH C OYeHb XOPOLUMMU
GUHAHCOBBLIMM YCNOBUSAMU, COLMANbHBIMK MakeTaMmu 1 rapaHtuamu. MNa-
pannefnibHO OBUXETCS OrPOMHbIV MOTOK HeneranbHoW paboyel cuibl, KO-
TOopasi He yka3aHa B 0puLmranbHOM CTaTUCTUKE.

Mo HeKOTOPbIM JaHHbIM, U3 YKpauHbl Bblexaslo OT CeMU 00 OEBATU
MWAIMOHOB YenoBeK. CKONbKO N3 HNUX BEPHETCH, a CKOJIbKO OCTAHETCS Ha
NOCTOSIHHOE MECTO XMTENIbCTBA 32 pyOexxoM — npeayragartb HEBO3MOX-
HO. 3TN NPOLLECCHI MEPECENEHNS aKTUBHO NPOOOIKAITCS N CEFOLHS.

CuTyaums BbIrnsaguT cnenyowmm obpasom: murpaums n3 Bocrtou-
How EBponbl B 3anagHyto EBpony, murpaums ns YkpavHbel B CTpaHbl Boc-
TO4YHON EBponsbI.

JlBa knoyeBbIX BOMpoca:

1. KTo 6yaet paboTtarb Ha yKpanHCKUX NPeanpusiTusx?

2. Kem 6ynert 3acensiteCs 0CBOOOANBLLNECS TEPPUTOPUN B YkpanHe?

OueBnOHO, Mbl XMBEM B HOBOW napagurme. B HoBon napagurme
HYXXHbl HOBble pelueHns. bes npomenneHnin Heob6xoamMmo paspaboTaTtb
HOBYIO CTpaTervio pasBuTUs CTpaHbl — cTpaTerunto, KoTopasi BbiBEOET
YkpavHy Ha nuaupylowme nosnumm B eBponernckom coobulecTse, rae
B npuoputete — obecneyeHne 6G1arocoCTosiHUSA, OOCTOMHOIO YPOBHS
XU3HU U COLMANbHOM 3aLUULLLEHHOCTW KaXKg0ro XXUTENsS CTPaHbI.
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BOJIOAMMMUP NAHOB

yﬂDHEHiHEHb. rpoMafckEnin Oify Ta npodeciosan
i3 30-piuHum noceinomM pobotn v chepi MeHEMKMEHTY,
Jany4yeHHl IHBECTHUIA Ta peanidauil IHBECTHWLLIMHWX
npoexTie 8 Yepaini.

NMpotarom Garateox poKie 3aAMaBCH 3ANYYEHHAM
IHBECTHUIA B exonomiky Yepainw Ta 3akapnartcekol
oGnacti, aafeaneynBlin ninepcTeo periony (2001-2004
p.p.) ¥ PEATUHIY IHBECTULIAHOI AKTMBRHOCTI Ta QUHAMIKA
FANYUEHHA NPAMAY IHOZeMHWY IHBECTUWIR. ChniB3acHOBHWK
MixHapogHux BucTasor «EXPO-EASTs,

Iz 2005 poky 3aiimac kepiaHi nocagMm Ha nignpw-
EMCTBAX Ipynu kKomMmnNadiin «Atonn Xongidrs (yned war-
nagosol pagd MNpAT «Eppokap=, OWPEKTOD Kepyyol
komMnadii inoyctpianeHoro napky «Conomodoso= TOB
«Ceanapkcepsics, reHepansHWi QMPEKTOp NEBENno-
nepcbxol Komnadii TOB «CTC=) Ta ynpasnse macwrab-
HIAMIA IHBRCTHLIRHMMIA npoexkTamia. Y 2014 pow oBpaHunia
giue-npeanaeHToM Acouiauwil «lHHOBAUIRHWA PO3BWTOK
Yepaidue. B axocti owineHvka @epepaull poboTogasuis
3akapnatTa, 06'epHye 3akapnartcerkui Gianeco.
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